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M@RTGAGE 35 W

THIS MORTOAGE ("Swmw lnraneat) isgivenon | Oecember 8, 1982 Themongogoris

WILLEAM L. KNELLER. AND DOREEN . KNELLER, uusmn AND WIFE
ekt Sy it s R B LM, .

whrchismgmucdandmungundcrme?awsof THE ST(T’ aF. lI.LINDlS ,and wbosc:

S'Sz;:_'béés' -

addressis 1250 WEST HDHTHHTST HIBHHY SUIT: 150, PALATINE ILL]HDIS 60067
"L cl»*") Borrower owcs Lcndcr the pnnczpal sum. of

Nmaty-Five Thnusand Three Hundrad and Hu/16h -:'-_‘-,-,—e-g ------------------------------- ,
" 'oolis (US. $ . 95,300.00 ).

This debt is cwdcncod hy Bouowcr 8 notc datcd the same datc a.s lhls Securil§ Inslmrnw { "Nou:“) which provides for momhly

payments, with the full debt, if not pmd carlier, due and payable on January v, 2028 . This Sccurity

Ingtrument secures to Lender: (a) the repayment.of the debt evidenced by. the Note, wnh inerest, and ali rcnewata., cxlensmns and
modifi cations. of the No:n (b) the payment of all other sums, wuh mterest, advanced undcr parogaph 7 10 protect the security of
this. Sccunty Iustmmcnt. and (¢} the. pczfunnancc of Bon'ower S covcnams ami agreemems under thu Sec urity Instrument and the

Note, For this purpose, Borrower does hemby mongage gram and convey 1o Lender the' following acscried property located in
BBBK N R . . _County, Jlinois;

LOT § IN' BLOGK 157 IN THE HIGHLAHDS AT HDFFHAH ESTATES XIIZ, BEING A SUBMVISION OF
PART DF THE EAST 1/2 OF. FHRBYIUHAL SEGTIOH 4, TOGETHER WiTh PkHT OF THE NORTHEAST 1/4
OF SECTION 9.AND PART OF THE MORTHWEST 1!4 OF SECTION 10, ALL IN TOWNSHIP 41 NORTH,
RANGE 10, BAST.OF THE THIRD PRINCTIPAL MERIBIAH IN SCHAUMBURG TOWNSHIP, ACCORDING TU
THE. PLAT THEBEDF HEGOHBED ﬂAY 26,. 1961 as BOGUHENT 18 173,137, IN COOK CDUNTY,
ILLINOIS, ..., . .. , S :

PERHAHEHT INBEX NUﬂBEH : ﬂ? 09-2&2-006

! .-g-"", . e '; LA

R A A

which has the address of 700 HILLCREST BOULEVARD . ... .~ HOFFMAN ESTATES (sweeCinh,

Tilinois EU‘I 95 ‘ (“Propuny AddrcSa"),

1Zip Chde) Form 3014 4/90

' ,!LL-INO‘iB Smgie Family « Fannls MuwiFreddie Mac UNlFDRH INSTRUMENT Page1c!B Ame 5191

' @;lﬂ(li.) [91us) YMP MORTGAGE FOAMS - (313/293-8100 - {800}521-7281 Initials;
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fixtures now or hereafter a part of the propesty. All replacemcnts and addmons shall also be‘mvered by this Secnnty Instrument,”
All of the foregoing is refesred 10 in this Security. Instrument as the ' "Property.” “ : ,
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght 1o mnrtgage,. o
grant and convey the Property and that the Property is unencumbered, except for encombrances of record, Borrower warranis and
will defend generally-the title to'the Property against all claims and demands, subject to any encumbsances of record, . !
THIS SECURTTY - INSTRUMENT combines uniform covenants for, natiopal, use and non umform covcnams wuh limited "
variations by jurisdiction to constituic a uniform security instrament covcrmg rcalpmper;y L .
UNIFORM COVENANTS, Bosrower and Londer covenant and agree as follows: e _
1. Payment of Principal and Interest; Prepaymeniand Late Charges,  Bomower’ “shia) pmmplly pay wheu due the §
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note, S
2. Funds for Taxes and Insarance. ~Subject o applicable law or to a wrilten waiver by Lender, Borrower shall pay o Foo
Lender on Lhe day monthly paymenis ase due under the Note, until the Note is paid in full, a sum ("Funﬁs") for; (a) yearly laxes . &’
and assessmcms which may attain priority over this Secumy Instrument as 3 lien on the Property; (b} yaarly Teaschold payments |
or grmmd rents on the Property. if any; () yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if 5
any; (e) yearly mongasg insurance premiums, if any; and (f) any sums payable by Borrower (o Lesder, in accordance with the "
provisions of pasagrarys 8, in lien of the payment of mortgage insurance pre-mums These items are called “Escrow ltems."
Lender may, at any time, ¢ect and hold Funds in an amount nof 1o exceed the maximum amount a lender for a federally related
mortgage loan may requirs fr. Borrower’s escrow account under the federal Real Estale Settlement Procedures Act of 1974 a5 | ?u ‘
amended from time to time, 12 U.S.C. Section 2601 ef ség. ("RESPA"), unless another law wiat applies 1o the Funds sets a lesser = 1
amount. If so, Lcnder may, at any e, collect and hold Funds in an amount not to exceed the lesser amount. Lcnder may - b
estimate thic amount of Funds due on'sie basis of currest data ‘and reasonable essimates of expendinires of future Escrow Tiems or ¥
- otherwise in accordance with applicable kaw, . W
N The Funds shall be held in an institutior ‘whaes deposnts are insured by a'federal agency. mstmmcmahty, or enuty (mcludmg" Coh
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds w pay the Escrow 7.
[tems. Lender may not charge Borrower for holding .4 applymg the Funds, annvally analyzing the escrow account, or verifying ~ ~
the Escrow Items, unless Lender pays Bomower intercst /. ihe Funids and applicable tw permits Lender to'make' such'a charge. - oy
However, Lender may requirc Borrower (o pay a one-tin: charge for an independent real estate tax rcpomng serviccused by o
Lender in connection with this loan, unless applicable law provides otherwise, Unless an agrecment is made or applicable law
requires interest to be paid, Lender shall not be required to pay Portower any interest of ecarpings on the Funds, Borrowerand ~ «
Lender may agrec in writing, however, that inierest shall be, pa:d o the Funds, Lender shall give to Borrower, without charge, an '
anmml Aaccounting of the Funds, showmg cmdns and debits o the Fuud ‘and the purpose for ‘whichgach’ deb;tm the Funds was '
made, The Funds afe pledgcd a8 addmonal sacumy for all surhs secured by 1 Secunty Instrumeat.” ‘
If thc Funds held by Lender exceed the amounts pérmitted tq be held by - pucahlc {aw, Lender shall account to Bomovfcr for
the excess Funds | in | accordance wilh the requirements of apphcab!e Yaw; If the an‘ount of the Funds held by Lendér at any time is’
not sulfi cn.m v pay the Escrow Iu:ms when due, Lender may so notify Borrower i y.¢iting, and, in such case Borrower shall pay
to Lender the amount necessary 1o make up ihe deficiency. Bom)wcr shall makc un the ﬂcﬁc:ency in no morc than twclve
monthty payments, at Lender’s tcie discretion, - ‘
Upon payment in Full of all sums secured by this Secumy Insu-umcnt, Lender shall prompt y refund o Bormwcr any Funds
held by Lender. If, ander paragraph 21, Lender shall acquire or sell the Pmpeny, Lender, ‘prios 1 i acqmsmon or sale of the -
Pmpmy, shall apply any Funds held bv Lender at the time of acqmsmon or sale as a credit agmst Jw Sums securcd by ﬂus:
Sccunty Instrument. - ,
3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lénder undcr pamgraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounls payable tndzr paragmph 2;
thitd, b unmsi due; fourth, 1o prllIClpal due; and Iast, o any late charges duc under the Note. ‘ 3
4, C!mrg&s, Lrens. Bormwer shail pay all inxes, assessmenis, chargcs, ﬁnes and :mpnsuuons almbumble o' thc Propeny‘
whichi may atiain pnorily over this ‘Security Instniment, and leaseliold payments ar ‘ground rents, if any. Borrowcr shall pay these:
obhganons in 1he manner prowdcd in pamgraph 2, or if not pald in ha¢ manner, Bmmwer shall pay ! them on ume duecuy o thc;
person owed payment. ‘Borrower shall promiptly furnish to Lender all notices of amounts 10 be paid’ under’ this pamgraph If
- Borrower makes these payments directly, Borrower shail promptly furnish to Lender recelpts evidencing the payments; -
Borrower shall prompily dischacge any lien which has priarity aver this Security Insrament uniess Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the len in, legal proceedings which in the Lender’s opinion operate. to prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender snbordinating the lien o
this Security Insirument. If Lender dcle:mmes that any part of the Progerty is sub)ecs 10 2 lien which may attain pnomy over this
Security Insirument, Lender may give Borrower a notice identifying the fien. Borrower shall satisfy the lien or mke cme or more
of the actions st forth above within 10 days of the giving of notice. S
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5 }lamrd or Pmperty Insurancn. ]Sorrower shall kecp e unpmvemems oW e:ushng or hereaﬁcr .,reczed on the Property ‘

msumd agamst Joss by . fire, hmards mcludcd within the temmn. "extended coverage" and any mher hazards mc]udmg floods or
flooding, for which Lender requucs msumncc. T!us msumnce shall be maintained in the amoums ang for the periods that Lender
requires, The Msurance camer providing the i insurance shall be chosen by Bormwer subject to Lender’s approval which shall not
be ulu‘CaSOI‘labfy ‘withheld, If Borrower [ails to mmmam COVerage | descnbed above, Lender may, at Lender's option, oblain
coverage to protect Lender’s nghts in lhe }‘mpeny in accordance with paragmph 7.

. Al insurance pohcxcs and :enewa!b shaﬂ be. acceplable [+ Lendcr and shall include a standard merigage clause. I.cndcr shal
have the right o hold the pol}cms and renewals. If Lender requires, "Borrower shall prompuy give 1o Lender all receipts of paid
premiums and renewal niotices. In the event of Joss, Borower shall give prompt notice 1o the insurance carrier and Lender, Lender
may- make pmaf o{ loss. if not madc pmmpﬂy by Borrower ‘

Unless Lender and Bmmwer otherwzse agree in, wnnng, msurance proceeds shall be apphcd to restoration, or repair of the
Pmpe,rty damaged 1f the rusloranon or rcpmr is econamically fcasxblc and Lender’s aecumy is not lessened. If the restaration or
Tepair is not. ecoaummaliy feamble or Lender's security wouid be lcssencd thc insurance proceeds shall he applicd 10 the sums
seeured, by this Security Insarumem. whelher or not then. due, with any excess paid to Borrower. If Bomower abandons the
Propeny, or docs PuL ANSWEr, wnhm 30 dsys.a nouce from Lender that the i msurance camcr has offered w settle a claim, then
Lender may co]lcct tis insirance proceeds wnder may use the proceeds 10 repair o restore the Propcny or 1o pay suns secured
by this Sccunty InstrumzaL whcmer or not 1hcn due The 30-dsy period will begin whcn the notice is given.

Unless Lender and Borovver otherwise agree in writing, any apphcanon of pmceeds 10 principal shall not exiend or postpone
the due date of the monthly prywents referted 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property, is acquucd by.. Len er, Bcurmwer 5. right to any insurance policies and proceeds resulting from damage to the
Propm} prior. to.the acquisition. sl pass o Lendcr {0 the exicnt of the sums secured by this Security Instrument immediatcly
prior to the acquisition.

6. Occupancy, Preservation, Maint:zavve and Protection of the Prnperty, Borrower’s Loan Apphcatmn ; Leaseholds.
Borrower shall occupy, cstwblish, and usg the Ympmy as Borrowcr S, pm]cnpa] rcs:dcncc within sixty days aficr the execution of
this Security I Insmxment ang. shall conlinue i oeeapy the Propcny as Borrowcr 5 prmcxpai residence for at least onc year after the
dau: of. occupnncy, unlass Lcnder olhm'wme agreas i wnung. whxch conscm shall not be unreasonably wuhhcrd or unkess
exienuating cucumslances nxlsl ‘which are be:yond Bonv o’'s comrol Borrowcr shall not destroy, damage or impair the Property,
allow the Pmpeny o detenorale. or. comrzut wastc on tie P-"ncrty ‘Borrower shall be in default if any forfeiture action or

pmccedmg, whmhe.r cml or cmmnal is begun that i in Lcndm 8 guud faith judgment could result in forfeiture of the Property or

otherwise malena]l} impair the licn crcaicd by thw Security Inst umrent or Lender's security intcrest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action ar proceeding to be dismissed with a mhng that, in
Lender’s good faith determination, precludes forfeiture of the Borrawed's lotarest in the Propeny or other material impairment of
the lien created by. this Security Instrument or Lcnder [ secunty interest, Barower shall also be in defanlt if Borrowe, during the

loan nppllcauon Process, gave mmnally fals* or inaccurate mformatmn or v.talem';;u 10 L\.nder {or f; alied 1o provide Lender wuh

Cconceming Bon'ower [ occupancy of lhc Pruperty as apnnc:pal rcsndence If this, Secmll ' instrumcm isona ieasehold Borrower
shall comply with a!l the. provisions of um lese, If Bomwcr acqmres fee tile io the Progerty, the leaschold and the fee title shall
1ol merge u uniess Lender agrees (o the merger in wnnng

7 Pruteuwn of Lender 8 nghts in the Property, If Burrower fzuls lo pcrfurm the cnvmvms and agrccn*cms contained in
this Sccmty Insu'umenL ot !hcre isa lcgal ,proceedmg that may sngmﬁcam.y affect Lcnder s rights W the Property (such as a
proceeding in basﬁcmpmy probalﬁ, for condernation or [orfeuurc or to ¢nforce laws or regulauons), dier Cender ‘may do and pay
{or whatever is necessary; to protect, thc valut, of lhc Propcrt}' and ].ender s nghis in the Property Lcm‘.,r s.Actions may include
paying any. sums, sucured by a lien whlch uhas pnonty over. lhls Secunty Instrumcnl, appcarmg in cour, raying reasonible
atiomeys’ fecs. and entcnng on the Pmperty to make repmrs Although Lcnder may take action under. this pa oragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender ynder, this paragraph 7 shall become additional debt of Borrower secured by uus Sc:cumy
Instrument., Unless Borrowcr and Lc.nder agme 10 other: mrms of paymem. these amiounts . shal! bcar interesi from the datc of
disbursement at the No:e ratc and shall be pay:ble, wuh mLcrcst, upon notice from bcndu to Botrower Yequesting payment.

8. Mortgage ] Insurance, If Lcnder required, martgage insurance as a condition of makmg the loan sccured by this Security
Instrument, Berrower shall pay the. .premiums required. to mainfain thc ‘mortgage. msurance in effect. If, for any rcason the
morigage insurance. coverage required by Lerder lapses or
obizin coverage subswmmlly cqmvalem to the mortgage msurancc prevmusly in effccl, al a cost subsmnlmliy cquwalcm 1o the
‘cost to Borrower. of the. morigage .insurance pmvmus!y in effecl from_an alwmau: mongagc insurer approved by Lender. If
substantially cqualent morigage | msurance coverage is not. avaﬂnble, Borrowcr shall pay to Lender each month a sum equal 1o

one-twelfth of the yearly mortgage insurance premiom bemg pmd by Borrower when the insurance coverage lapsed or ceased to,

be in cffecl. Lender will accept, use and reiain these paymcms as a loss reserve in licu of morigage insurance. Loss reserve

&ﬁcze

r £ v
W

L o , Form 9/8
@’ BR{ILY 108y . - Pagedole lnillals%cj} [9[




o
e
8}

Ty

S’ﬁ

UNOFFICIAL COPY e

8966
paymenis may no longcr be required, at the option of Lender, if mortgage insurince coverage (in the amount and. for the perid '
tiat Lender requires) provided by an insurer approved by Leadef again becomes available aind is ‘obiained., Bnrrower shall paythe
premiums required 10 maintain’ mongage insurance in effect, or o provnde a foss reserve, unhl‘thc reqmrcment for mortgage
insurance ends in accordance wrth any writien agreement between Borrower and Lender or appllcable law

9, Inspection, Lender or its ‘agent may make reasonable entrics upon and inspections of the Pmpm}' Lender shall gtvc "
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, rhrect or consequential, in connecuon ‘with any
condemnation or gther mkmg of any part of the Property, or for conveyance u'i liew of condemnauon. arc hereby ass:gned and
shall be paid to Lender, -

In the cvent of a otal iaking of the Property, the proceeds shall be applied | W the sums sccured by this Secirity Insrument,
whether or nol then due, with any excess paid to Borrower. In the event of 8 partial lakmg of the Prupcny in wh:ch the fair market
vajve of the Propcnv 1mmad1a1e!y before the taking is equal t0 or greater than the amount of the sums secureti by this Security
Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrumem shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the fotal 4mount of
the sums secured imsacdiately before thé taking, divided by (b) the faif market value of the Property nmmcd:aw}y vefore the
aking, Any balance shi!be paid 10 Borrower, In the event of a partial taking of thé Property in which the fair market value of the
Property immediaiely befots the takmg is iess than the amount of the sums secured’ immediately before the taking, ‘unless
Borrower and Lender othervise agree in writing or unless applrcablc law otherwise provrdes, lhe proceeds shall be appln:d to the
sums secured by this Secunty Iattament whether or not the sums are then die.

If the Property is abandonea Ly Torrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Barrower fails to respond to Lender wuhm 30 days after the date the nouce is given. Lender
is authorized 10 collect and apply the procrcds, &t its option, cither to restorations or repair of g Property or to |he sums secumd
by this Sccunty Instrumgnt, whether or niot dier due.

Unless Lender and Borrower otherwrse agrer In “¥riting, any apphcanon of procecds 0 pnncxpal shall not cxnenﬂ or oslponc
the due date of lhc mouthly paymenls referred tn 1-pagraphs 1 and 2 or change the amount of such paymcnls '

11, Bon-ower Not Released; Forbearance By Lm orNota Wawer ‘Extension of the time for payment or modification’
of amortization of the sums segured by this Security Insizoviens granied by Lender 1o any smmesor in interest of Borrower shall
ot opcrate 10 release the liability of the original Borrower or P"'rowcr s sticcessors in interest. Lender shall nat be required 1
commence prooeedmgs against any successor in interest or refue to extend tme for paymenit ¢ or otherwise modnfy amorhzauon of
the sums secured by this Security | Tastrument by reason of any deraard made by the ungmal Borrower or Borrower s succcssors :
in intérest, Any l‘orbcarance by Lender in exercising any right or rcm gy shal) not be a waiver of or prcciude zhe exermsc of any
right or remedy,

12. Suceessors and Assigns Bound, Joint and Several Luahrhty, ‘Co-segrers. The covenants “and agreements” of this
Security Inslmmcm ‘shall bind and benefit the successors and assigns of Lender axd Bonower, subject 10 the provisions of

" paragraph 17. Borrowcrs covenanis and agreements shall be joint and sever.l. Any Bormwcr who co—s:gns this Security

Instrument but doés not éxecute the Note: (a) is co-signing this Security Instrumeric <nly o' mortgage, grant’ and convey that'
Borrower's interest in mc Pmperty under the terms of this Security Instrument; (b) is viet pes sonaily obhgated to pay the sums-
secured by this Security Instrument; and (c) agrees that Lendér and any otlier Borrower muy agice 1 extend, modify, forbcar of
make any accommodations with regard to the terms of this Security Instrument or the Note withcui tnat Borrowm' sconsent,

13. Lunn Charges If the foan secured by ihis Secumy Instroment is ‘subject 1o & law which sets’ -rmmmm Yoan'charges,
and that law is finally mu:rpreted so that the interest or ‘other loan chargcs collected or o be collectes & o, dnection with'the loah”
exceed the penmuad limits, then: (a) any such loan chargc shaIl be reduced by the amount neccssmy ‘o reduce the charge: to the
permitted hmn, and (b} any sums a]mady coliccwd from Borrower which éxceeded: permited limits will be redunded 10 Borrower.
Lender miy choosc 10 make this refund by reducmg the principal owcd under the Note or by making a ‘Uzt payment 10 '
Borrower. I a refund reduces ‘principal, the reduction will be treaed 25 a pantial prepayment without any pmpayment ‘tharge’
under the Note. ;

14, Nohm Any notice to Borrower provrded for in this Secunty Instrament shall be given by xlehvcnng it or by mailing it
by first class mail tinless applicable law requiires use of another miethod. The notice shall bé directed 0 the Property Address or
any other address Borros wer desrgnalcs by notice to Lender. Any notice 1’ Lender shall be ‘given by first class mail to Lznder's
address stated herein or any other address Lender designates by notice to Borrower. Any notice proviged for in this Secunly
Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this parzgraph. ‘

15, Governing Law; Severabilny. This Security Instrument shall be governed by federal Jaw and the law of the
jurisdiction’in which the Prnpcny is Jocated. In the event that any provnsion or clause of this' Security Instrument or the Note
confhcts with arplrcablc law; such conflict shall not affect other prows:ons of this Security Instrament or the' Note which can be
given effect without the conﬂrcnng pmv15|0n To this end’ um pmvxsmns of thig Security Insm:mcnt and the No!e are daciared m
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16. Borrower's Copy. Borrowe shall be given one conformeif copy of the Note aiid of fhis Security Instrument,

17, Transfer of the Property or a Beneficial Intevest in Borrower. If all or any part of the Property or any interest in it is
sold or transfesred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at ils option, require immediate payment in full of afl sums secured by this Security
Instrument. However, this option shalf mot be exercised by Lender if exercise is prohibited by lederal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrawer notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Securily
Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, 1l Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Insirument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaternent) before sale of the Property pursuant to any power of sale containcd in this Security
Instrument; or (b) entry of a judgment erforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Insttument and the Note as if no acceleration had occurred; (b) cures any
defunlt of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, bul
not limited to, reasonsble attorneys’ fees, and (d) takes such action as Lender may rcasonably require to assure that the lien of this
Security Instrumert, Lander’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall contoue unchanged, tpon reinstatement by Borrower, this Security Instrument and the obligations secured
herehy, shall remain fully etfective as if no.acceleration had occurred. However, this right to reinstate shall not apply in the case of

19, Sale of Note: Chunge 7 Loan Servicer. . The Note or’a partial interest in the Note (together with this Sccurily
Instrument) may be sold‘one oz tazze times without prior notice:to Borrower. A sale may resuit in a change in the entity (known
as the "Loan Servicer") that collects anonthly payments due under the Note and this Security Instrument. There 2lso may be one ot
more changes of the Lean Servicer resclated to a sale of the Noie, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accridance with paragraph 14 above and applicable law. The notice will state the name and
address of Uic new, Loan Servicer and tic audréss’lo which payments should be made. The notice will also contain any other
information requiréd by applicable law.’ S o '

20. Hazardous Substances. Borrower shill not cause or: permit the' presence, use, disposal, storage, or release of any
Hazardous Substanices on or in the Property. Borrowe shall not do, nor allow anyone else 10 do, anything affecting the Property
that is in violation of any Environmental. Law. The preceding iwo seniences shall not apply 1o the presence, usc, or storage on the ..
Property-of small quantities of Hazardous Substances 2. ave generally recognized to be appropriate 10 normal residential uses
and to maintenance of the Property.

“Borrower shall prompily give Lender written notice of fny ‘nvestigation, claim, demand, lawsuit or other action by any
governmiental’or regulatory agency or private party involving tie ZTopesty and any Hazardous Substance or Environmental Law . 2%
of which Borrower.has actual knowledge. If Borrower leams, or iswufied by any governmental or regulatory authority, that any U
removal or oiher remediation of any Hzzardous Substance affecting i Property is necessary, Borrower shall prompuly iake all-
nceessary remedial actions in accardance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or liazardous substances by
Environinental Law and the following ‘substancés: gasoline, kerosene, other fizmmable or toxic petroleum products, toxic
pesticides and hexhicides, volatile solvents, materials containing asbesios or forn aldcayde, and radioactive macrials. As used in
this paragraph 20, "Environmental Law" means fedecal laws'and laws of the jurisaivtes where the Property is located that relate

1o health, safety or envirenmentai protection.
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NON-UNIFORM COVENANTS. B‘I’JH‘OWGI and Lender further covenant and agree as foJows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration tolloving Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration unde: paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; {b) the action requires t= vare the default; (c)
2 date, not less than 30 days from the date the notice is given to Borrower, by which the default inust-be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of 2 sums secured
by this Security Instrument, foreclosure by judiciel proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may vequire immediate payment in full of all sums secured by this
Security Instrument without further demand.and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred jn pursuing the remedies provided in this pzragraph 21, including, but not

limited to, reasonabie attorneys’, fees anil costs of title evidence,

22. Release. Upon payment. of all sums secured by this Security [nstmmcnt. Lander 'sﬁa‘l} release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation coss.
23. Waiver of Homestead, Bomower waives all right of homestead exemption in the Property.
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24, Riders to this Securs; o s Tnstrument. If on¢ or more riders arc executed by Borrower and recorded wgelher with this’
Security Instrument, the covenawiz and, agreements of each such rider shall be incorporated into and shall amcnd and supplcment
the covenants and agreements of this Security Instrument as if the nder(s) wexe a part of this Secunly Insirument.

[Check applicable box(es)] _—
- [X] Adjustable Raté Rider [ Condominium Rider L D 1-4 Famxly Rider
[_] Graduaied Payment Rider ] Planned Unit Development Rider [ Biweekly Payment Rider
" [ Balloon Rider ' [ Rate Improvement Rider - [ Second Home Rxdex .
[ v.A. Rider L] Other(s) [specify] L

any rider(s) executed by Burrower and recorded with it.
Witnesses:

' BY SIGNING BELOW, Borrower accepts and agrees 10 the wris - and %w: /conlamed in this
A

ST (sl
WILL av L. KNELLER _" o -Bofyuw;_r:

#902&’)’1 "?-v /&"Z/é/@x,- (Scal)

DOREEN L. KNELLE? — " Borower

(Seal)

" ‘Borrower

STATE OFILLINDIS cooK™ . - ' Countyss

"’"'/ et ”“'(’“"’"‘77" it aNota:yPubhcm and for said county and site do hcrcby ccmfy that
mmn L. KNELLER AND DOREEN L. Knmsn HUSBAND' AND ¥IFE

- pcrsunally kniown 1o me 1 be the same pcrson(s) whose nmnc(s)
subscribed to the forcgomg instriiment; appeared before me this day in person, and acknowledged that THEY he *
signed and delivered the said instrument as THEIR  frce and voluntary t, for'th uses and purposes thergin set forﬂl
Given under my hand and official seal, this 8th dayof * _ Decamber, 1992 7‘,' L
My Commission Expires:
Notary Public

This Instrument was prepared by: BEBRA HORNS NS epepes] |
Radin i Paoete NOTARY r%ls"ucAsrﬁsEomEn?is" Form 3014 980,
: MY COMM: SSIUN EXPIRES ]2,]91945 TR e
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“ADJUSTABLE' RATE RIDER"

(L Year Treasury Index - Rate Caps).

TH}S ADJUSTABLE RATE RIL‘I'ER xs made th' .|8tk e day of Becember :
19 52 .o .. and s mcp:pomtcd into, and shall be.. deemed 10 amcnd and. .supplement the Mongagc. D.ed of . Trust nr
Security Deed (the, "Security. Imm'umam") of the same daw gwcn by the undcrssgned (the "Borrower”): to-sccure Borrower's
;. Adjusiable Rate Note (the."Note?) o : : .
AMERICAN : HOME -FINANCE, ING .
(the "Lender™) of the. same dalc and cuvenng lhe. pmpcrty dwcnbed in me Sccumy Instrument and loca.cd aL

- 700 HILLGHEST I!BULEVARB HDFFNAN ESTATES ILLIHDIS 80195
L {Pmpenyhddrr:s]

THE NOTE CONTAINS PROV!SIONS ALLOWING FOH CHANGES iN THE: INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
© BOPRHOWER'’S INTEREST'RATE CAN CHANGE AT ANV ONE TIME AND THE MAXIMUM
FIA‘(E :HE BORROWEFI MUST PAY. .

' ADDI‘!'IONAT, ﬂVENANTS in ‘wddition’ 1o ‘the covenants' and agreements made in the Seturity ]nsu‘umcm, Borrower
. and Lendc: further Aveaant and agro: as follows

A INTRREST RATE Ao 7 ION’]'HLY PAYMENT CHANGES

The Noie provides for &n aiilial interest raic of 6.8000 %. The Note provides for changes in the
interest rate and the momhly paym nt:, 8% t‘ouows S : :

4 INTEREST RATE AND MONTHI.V r;‘YMENT CHANGES

- (A) Change Dates

56

LYEe6

o

The interest rate I will pay may change on e first day of January , 19 84 , and on that " '

" day every 12th month thercafter. Each date on winch my initerdst rate could change is called a "Change Date.”
(B) The Index
Beginning with the first Cha.nge Date; my interest rate will be based on an Index, The "Index” is the weekly average
yield on United Siates Treasury securities adjusted to a vrnstant maturity of 1 year, as made available by the Federal Reserve
Board. The most recent Index figure available as af ithe date 45 days before each Change Date is called the "Current Index.”

1f the Index is no ]onger available, the Note Holder will chuose |1 pew index that is based upon comparable informaton.
The Note Hotder will give me notice of this chaice.

(C) Calculation of Changes

Belore each Change Date, the Note Holder will calculate my new interes, rate by adding
Twa and Sseven~Eighths perceniage  points | { 2.8750 %) to the Current
Index. The Note Holder will then round the rcseht of this addition to the poarest one-eighth of one percentage point
{0.125%). Subject 1o the limits siated in Section 4(D) below, this rounded amount/will be my new interest rate until the next
Change Daze,

The Note Holder will then determine the amount of the menthly payment thay would be sufficient to repay the unpaid
principat that 1 am expecicd 10 owe-at the Change Date in full on the Mawrity Date atary new interest rate in subsiantially
equal payments: The result of this calculation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

The interest reie 1 am required o pay at the first Change Date will not be greater Lthan 3.0000

% or less than 6.0000 %. Thereafter, my interest roe vill never be increased
of decreased on any single Change Daie by more than two percentage points (2.0%) from the raie of Interest I have been
paying for the preceding 12 months, My interest rate will never be greater than

12.0000 %.

(E) Effective Date of Changes

My new inwerese rate will become cffective on cach Change Date, I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again,

(¥F) Notice of Changes

The Note Holder will deliver or mail to me 2 notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change, The notice will include information required by law to be given me and also
the title and telephone number of a person who will answer any question I may have regarding the notice.

e
?

MULTISTATE 2ADJUSTARLE HLTE RIDER + ARM 4.2 - Slngh F-mlfy - Funnie Mce/Fraddle Mac Uniform Instrument
Pl “Page 1012
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securily Instriment is armiended m'read as follows:

Transfer of the Pruperty or a Beneficial Interest in Borrower. If all or any part of the Pmpcny or any inierest in it
is sold or transferred {or: if a‘beneficial interest in Borrowcr iz sold or transferted and’ Borrower is hot a namral person)
withoitt Lender's prior-written consent; Lender may, at its ‘option, require-immediate paymem in fall of all swws:sccured by -
this Security Instrument. However, this option shall not be exercised by Lenier if exercise is prohibited- by federal law as of
the date of this Security Instrument. Lender also shall not exercise this option if: (a) Bormwa‘ causes i be: submilted 10
Lender information required by Lender to evaluate the intended transferee ag if ainew:ldan werc’ being made 1o the
transferce; and (b) Lender reasonably determines that Lender's security 'will not be impaired by the-loan assumpion and Lhat
the risk of a breach of any covenant or agreement in this Security Instrument is acceptable 1o Lender.

To the exient permitied by applicable law, Lender may chiarge a reasonable fee'as a condition toLendec’s consent (o the
Ioan assumption. Leader may also require the transferee 10 sign an assumption agrecment that is accepiabie to Lender and
that obligates the transferee 10 keep all the promises and agreements made in the Note and in this Security Instrument.
Bomower will continue 1o be obligated undc: the Note and this- Secumy Insuument uﬂiws Lendar rclcases Borrower in
-wntmg, RS

If Lender uemmes the opnon to require 3mmedmie paymem in full Lendu' shall gwc Borrowcr muce Df acceleration.
The notice <hul provide a period of not less than 30 days from. the date the notice is delivered or maaind within which
Borrower must zdy all sums secured by this Security Instrument. If Borrower fails to pay Lthesc sums pnor 10 the expiration
of this period, Leude: may invoke any remedies permiticd by this Socunly Instrument. withgut further notice. or demand on

- " Borrowcr.
BY SIGNING BLIOW, Borrower accepls and agrees o the temzs and covmams commned in uus Ad_;usiable Rate
Rider. Lo . S e e
- . : - o PN B SR TS e APAE S B
L : rA 5‘4’.!.55- [ Lo (Seal) "
-% WILLIAM L. KNELLER " Boriower < DOREEN L. 'KNELLER" "7 77 Bomower
- .
- A B T — e (Sea)
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