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“THIS MO’RTGAGF ("Secnmy Insy "ument') i gwcn on'’ DECEEB‘F‘R 1Dth 199" ' . The morigagor is

JAMES BRADLEY DURHAM anu

DBNITA MARIE, DURHAM, HUSBAND BT WIFE, AS JOINT TENANTS
: : e o B - .J\'."]- e

e Bnnowcr . Th:s Secun.y lnstrumem is g:w:u o

BANK GF BUFRALO GROVE v A CORPOEATIOu JE TLLINOIS

RIS

i
Bk
|

wluch is organized and cmmng undcr thc laws of ‘THE STM‘ G IF ILLINDIS : , and whose
uddress iy - DUNDEE. aT ‘BUPFALO GROVE ‘ROAD. o : -
R BUFFALC GROVE, IL 60083 - & .~ = .~ '(".f,.‘:der"]. Borrnwer owes Lender the principal sum of
SIXTY- THREE THOUSAND ’-"& 00/100 B ' G B ' .
. . : " Jdovars (US 5 63,000.00 )3
I‘hxs dchl is evideniced by Bonfower's not¢ daln,d the sdme datc as lhlb Security Instrurient ("Note"), which provides for monthly
paymenis, with the full- debt, i not paid carliér, due and payable on JANUARY '1,.2008 . This Security

Tnstrument secures to Lender: (2) the rcpaymem of she debt evidenced by the Nole, wu‘l intezest, and all rencwals, extensions and
modifications of the Noie; (b) the paysieni of ull other suins, with interest, advanced: under aragraph 7 w protect the security of
this Sceurity” lnsu'ument, and (c) the pcrfunnam'c of Borrower’s covenans and agrecments undes-dis Securily Instrument and the
Note: For this purpose, Borsower docs hercby mungai,u, gram o Lonvey 10 J&nder the following describéd property located in
TAX ID #: 03-18-3125017 VOLUME: 232 : COCK. - County, 1linois:

1LOT 128 IR ARLINGTDN ‘MEADOWS . BEING A SUBDIVISION QF PART QF SECTION 18,

TOWNSHIP 42 NORTH, RANGE ‘11° EAST OF THE THIRD PRIN"‘IPAL Msamm IN COOK:
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.. 5. Hazard or Property Insurance. Borrower shall keep the fmpmvcmants ilow exisling or- hereafter erected on the Prupcrty
insured against loss by fire, hazanls included within the term "extended cnvcmgc and any other hazards, including floods or
flonding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the: insurance shal) be chosen by Borrower subject (o Lender's approval which shall not
be unre asnnably withheld. If Borrower fails to maintain coverage described above, Lender may, at Leader’s option, vbtain
cmrel age o ,rmecl Lender’s nghm in the Property’in accordance with paragraph 7.

All insurance policies and renewals shall he acceptable to Lender znd shall include a standard mortgage clause. Lender shall
have the right 1o hold the policies and renewals. If Lender requires, ‘Borroiwer shall prnmpt!y give to Lender all receipls of paid
prcmmmb ‘and renewal notices, In‘the eventof loss, Borrower shall gwc nmmpt notice lu the nneuram,c carrier and Lender. Leader
may make prool of Toss if nol made promplly by Borrower,

Unless Lender sid- Borrower otherwise agrcc in writing, insurance procceds shall be apphcd 1o restoration or repair of the
Pmpcrty damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. if the restoration or
repair is not cconomically feasible or Lender's security would be lessencd, the insurance procceds shall be applied to the sums
secufed by ihis Security Instrument, whether ot not then ‘due, with any excess paid to Borrower. If Borrower abandons the
Propierty, or does noranswer within 30 days a notice from Lender that the insurance carricr has offered to seule a claim, then
Lender may collect e insurance procecdv. Lender may use the proceeds 1o repair or resiore the Property or 1o pay sums secured
by this Security Instraraen; whether or not then due, The 30- -day period will begin when the notice 1 given,

Unless Lender and Bairoiver otherwise agrcc in wriling, any application of proceeds o principal shall not extend or postpone
the due date of the monthiy jay avenis refermad (o in -mragraphs‘ Tand 2 or ch'mgc the amount of the payments. If under paragraph
2! the Pro;)cny is acquired by-Leider, Borrower’s nght 10 any ‘insurance policics and proceeds resulting from damage to the

‘ P:npcrly prior 1o the acquisition stal pass tn Lcndcr [0 Lhe cﬂcnl of the sums secured by this Security Instrument immediaicly

pnor to the acqmsmnn

6. .wupamy, Preservation, Mainten«ne and Protection of the Preperty; Borrower’s Loan Application; Leaseholds.
Borrower shall sucupy, establish, ‘and use the Propary as Bomrawer’s principal residence within sixty days after the execution of

this Sccurity Instnanent and shall continue to acuny. the Property as Borrower's principal residence for at least one year afier the

date of occupancy, unless Lender otherwise sgrees:in. wmmg, which consent shal! not be unrcasonably withheld, or unless.
extendating circumstances cxist which arc b'.,yund Borreves § control. Borrower shall not destroy, damage or impair the Property,

allow the Property 1o ‘deteriorate, or cummit wasie on’ t1e Property, Borrower shall be in defaull if any forfeiture action or

proceeding, whether civil or criminal, is begun that in Leade's good faith judgment coudd result in forfeiture of the Property or -

otherwise mazcnally lmpatr the lien created by this Security Insi-ament or Lender's security interest. Borrower may cure such i
default and reinstate, as provided in pamgraph 18, by causing the action or proceeding (o be dismissed with a ruling that, in
Lender’s good faith' determination, pmludes forfeiture of the Borrowe: s nicrest in the Property or other material impairment of
the: lien created by this Sccunty Instrument ‘or Lender’s secarity interest, Pormower shall also be in default if Borrower, during the
loan application process, gave matcrml!y false or inaccurate information oi-s@tements io Lender (or failed io provide Lender with
any ‘material information) in “cennection with the lodn evidenced: By the Nots, m..l,ldmg. but not limited to, represéntations
concerning Bortower's occupan(y of the Property asa principal msrdcncc If this Se7ity Instrument is on a leaschold, Borrower
shall cnmply with all the | prnwsmns of thc !case IF Borrower acquires fee title 1o the Progcity, the leasehiold and the fee dtle shall
1ot merge unless Lender agrees 1o the mergcr in writing.

7. Protection of Lender 5 Rughts in the'Property, If Borrower fails to perform the covenants and agreements cordained in
this Sccurity Imlrumcm, or ther is a tcg,al pmcccchng that may significantly affect Lender's rigatsin the Property (such as a
proceeding in bnnkmpu:y, prohatc, for cnnﬂ»mnntmn or forfeiture oi to enforce laws or regulations), ther Lender may do and pay
for wharcver is necessary i prowct the value: of the Propcny and Lender's rights in the Property. Lensder’s actions may include
paying any’ sums sccurcd by a lien which has pnomy over this Sccumy Instrument, appeanng in’ coart, paying reasonable
altorneys™ fees and cmcnng on. the Properiy to make rcpalr\ Allhough Lcndcr may take action under this parigraph 7, Lender
does not have 10 do so. -

Any amounts disbursed hy Lender undcr this paragraph 7 shali become addizional debt of Borrower secured by this Sccurity
lnstrumcm Un!cSa Borrower and Lender ‘agree 10 other ferims of paymcnt, these amounts shall bear interest from the datc of
disbursnmaaii at the Note' rate and shall be p2 2yable, with mtcresl, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. 1f Lender reqmrcd moni,agc msurancc as u condition of makmg the loan secured by this Security

: I;mrument, Bommcr shall 'pay the premiums required 1o' maintain’the mnngagc insuranee in effeet. 1f, for any reason, the

mnngage nmurancc covemgc required by [ender: !apscs ar ceases o bein effet, Borrower shail pay the premigms required to
obtain coverage :,ubsu\nually equivalent to the mortgage insurance previously in elfect, at 2 cost subsiantisdly cquivalent to the
cost 10 Burrower of the morlgagc msumncc previously in effeet, from an aliernale morigage insurer npprovcd by Lender, 1T
su.sstﬁullmﬂy cquwnlcnt mortg,ag,c msur'mcl' covcrﬂgc is not available, Borrower shall pay to Lender each morith & sum equal
unc—twc][lh of thc ycarly mum,agt. msnramc premium hemg paid by Borruwcr when the insurance coverage lapsed or ceased to
ba m el‘t‘ect Lcndcr w:[l accept, usc’ and rewm lhese p.lymcnt.s as a loss rcscrve in liew of mongage insurance. Loss reserve
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16. Borrower's Copy.” Borrower shall bé. givenone confmmc&i-%:npyi:i‘ (hé Note and of this Security Insirument.

.5 "17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any-intercst in it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower s not a natural person) without
Lender's. prior. written consent, Lender may, ai its option, require immediate payment in full of all sums secured by this Security
Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrumenl. : : o

I Lenuer exercises this option, Lender shall give Borrower notice of acecieration. The notice shall provide 4 period of not less
than 30 days from the datc the notice is delivared or mailed within. which Borrower must pay all sums secured by this Security
Instrument, If Bosrower fails to pay these sums prior 1o the expiration of this period, Laiider may invoke any remedies permilied
by this Security. Instrument without further notice or demand.on. Bomower. - .

18. Borrower’s Right to Reinstate... If Bomower, mects . ceriain. conditions, Borrower shall huve e right 1o have
cnforcement of this Sccurity Insirument discontnucd at any timé prior-to the carlier oft (8)' 5 days (or such other period as
applicable law' may ‘spécify for reinstatenient) before sale of the Propeity pursuant to any power of sale contained it this Security
tnstrument; or {b) entry of a judgment enforcing this Sccurity Instiment. Those conditions are that Borrower: (a) pays Lender al)
sums which then would be duc under. this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
defanlt of any other covenarils or gréements; (c)-pays all ¢xpénses incitrred in-enforcing this Security Instrumen, including, but
nol fimited 1o, reasorable atormeys’ fees; and (d) takes such action as’Lender may reasonably require (v assure that the licn of this
Sccurity Instrumea:, ender’s rights. in the Property and Borrower's obligation to pay the sums sccired by this Sccurity
Instrument shall contisue unchanged. Upon reinstalement by Borrower, this Security Instrument and the obligations secured
hereby shatl femain fully ¢'fective as'if no acceleration had occurred. However, this'right 1o reinsiate shall not apply in the case of
aceeleration under paragrarit 17, :

19. Sule of Note; Chawgrof Loan Servicer.  The Note or a partial interest in the Note {together with this Sceurily
Instrument) may be sold ane ar piore times without prioy notice to Barrower. A sale may resull in a change in the entity (known
as the "Loan Servicer"} that collecrs monthly puymenis due under the Note and this Security Instrament. There also may be one or
more changes of the Loan Servicer 2urelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and ¢ sdilress to which payments should be made, The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Bomower stall ot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do; nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply (o the presence, use, or storage on the
Property of small quantties of Hazardous Substances usst are generally recognized to be appropriate 1o normal cesidential uses
and to mainienance of the Property. o _

-Rorrower shall promptly give Lender written notice of any' investigalion, claim, demand, lawsuit or other action by any
governmenlal or. regulatory. agency .o privaie party involving e Fropesty and any Hazardous Substance or Environmental Law
of which Borrower, has actual knowledge. 1f Burrower learns, or is-putified by any governmental or regulatory authority, that any
remival or other rémediation ‘of any Hazardous Substanice affecting *ie Property is necessary, Borrower shall prompuly take alt
_ necessary remedial actions in accordance with Environmemal Law,

As used in this paragraph 20, “Hazardous Substances” are those suostances defined as toxic or hazardous substances by
" Environmental Law and the following substinces: gasoline, kerosene,-uwner flammable or toxic petroleum products, toxic

‘pesticides and herbicidas, volatile solvents, materials containing asbestos or for/naldehyde, and radiouctive materials, As used in
* this paragraph 20, "Environmental Law” meany federal laws and laws of the junsdiction where the Property is located that relate
10 health, safety or environmental protection.

NON:=UNIFORM COVENANTS, Borrower and Lender further covenant and agree as 1 llows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleraticn following Borrower’s breach of
“iny covennnt or spreement in this Security Instrument (but not prior to acceleration anacr paragraph 17 unless
applicable lasv provides otherwise). The notive shall specify: (a) the default; (b} the action requiresn cure the default; (c)
a date, not 1ess than 30 days from: the date the notice is given to Borrower, by which the defauit.in»st be cured; and {d)
that failure to cure the default on or before the date specified in the notice may result it acceleratior of the sums secured
by this Security Instrument, loreciosure by judicial proceeding and sale of the Property, The notice shan further inform
Rorrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Burrower to acceleration and foreclosure, If the defauit is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of ali sums secured by this
Security Instrument without fitrther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited 1o, reasonable attorneys' fees and costs of title evidence,

22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security 1nstrument
withowt chargs o Borrower. Borrower shall pay any recordation cosls.

23, Waiver of Homestead. Borrower waives all right of homestead exempiion in the Property.
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