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.....................................

.......
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| MORTGAGE 02947370

.....

THIS MORTGAGE ismadethis. . .5th. ... dayof ... Necember

NI s

19..92 , between the Moﬂgngor, i 'FRANK S. .GOODWIN. AND .ALYCE. M.. GQODWIN,. HIS WIEE............
B P s+ v v oo (herein “Borrower™), and the Mortgagee. . . . . LIRERTY.BANK. FOR........
SAVINGS 5. A CORPORATION OF ILLINQIS. ... ... S S , a corporation organized and
exstmgundcrthelawsnf T!IE' Q’l‘kTE OF  TLLINDES >~ -« + I s
whose addrcsr. 1 Y e S et etaiac i e ettt
R T R T Kk T LI R IR SR SN (hexem"l.ender")

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. 8§ .15,000.00......... e
which indebtedp.ss is evidenced by Borrower's note dated .. . Pecembex 3,.1992. ... and extensions and renewals
thereof (hereir “‘Nrite'), providing for month!y instaliments uf principal and interest, wsth the balance of indebtedness,
it not sooner paid, <ice and pnyable of .. Dacamber 25,1897 ........ ;

To SECURE to Lenei the rcpaymc'flt of ti'e indebtedness c\ndenced by the Note, with interest thercon; the payment
of all other sums, witiz i @st theredn, advanced in accordance herewith to protect the security of this Mortgage; and
the petformance of the covenzii's and agreemeénts of Borrower herein contained, Borrower does hereby mortgage, grant
and cunvey to Dendcr the fohowinz described property located inthe Countyot ... .. COOK . .\...ivviuean State of

{llinois: ‘9\7 ,{/\/

Lot 16, Block 1 Park Brc»s. mntrose Ridge Subdivision of Northeast. Fractional

1/4 .of Section 18, Township 4U North, Range 13, South of the Indian Boundary
Line. . :

Commonly known as: 6433 W.: Foreat| Preserve: Dr/Harwood Heights, TL 60656-4801
Permanent Real Estate Index 'No. 13-14-202-001-000

0LLLY6ah
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which has the address of . ... . . 6453 . Forese Preserve PR, Rarwood Beights
’ ‘ . } N [Streetj . {City)

Hlinois . . ..... 606364801, . . . (herein "Froperty Address™);

- 7 W2ip Godel. -

TOGETHER wuh all the 1mprc\ements now or hercafter erected on the property, and all easements, rights,
appurtenances and ‘rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with smd prop-g:rty {or the leasehold estate if this Mortgage is on a leaschold) ure
hereinafter referred to as the “*Propeity.”

Borrower covenants that Borroiver is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Propcrty. and that the Property is unencumberad, except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to thL Property against all claims and demands,
subject to encumbranccs of r::caro

: i FLLINGIS..HOME INPROVEMENT-..1 /B0 FNM/THLME UREFORM INSTRUMENT
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10. Borrower Not R BF ‘j%ﬂb g ,.P‘ !me for payment or modifica-
tion of amortization of thesums sac gran de ¥ & sor in interest of Borrower

shall not operate te release, in any mann--t. the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify smortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's succassors in interest. Any forbearance by Lender in cxerclsmg any right ar remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11, Successors and Asslgos Bound; Joint and Several Liability; Ce-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Rortower, subject to the provisions ef paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-sigas this Mortgage, but does nct execute the Note, {a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Properiy to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or undi:r this Mortgage, and {(c) agrees that Lender and any other Borrower hereunder
may agree to exiend, modify, forbear, o make any other accommodations with regard 1o the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest-in the Property,

. - 12, Notice. Except for any nolice xeqnired under applicable law to be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shail be given by delivering it or by mailing suchk notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice te Lender
as provided herin, and (b} any notice tn Lender shall be given by certified mail to Lender's address stated herein or to
such other address ss Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shatl be'desined to have been piven to Borrower or Lender when given in the muanner designated herein.

13. Governing ¥ =, Severabillty. The state and local laws applicable to this Mertgage shall be the laws of the
jurisdiction in which tle Trnperty is localed. The foregoing sentence shall not 1init the applicability of Federal law to
this Mortgage. In the ever/t tf.at any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provision: of this Mortgage or the Note which can be given effect without the confiicting
provision. and to this end the oruvisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs™, ‘expenses’ and ‘‘atte~.cys’ fees” include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower siia’i be furnished a conformed copy of the Note and of this Mortgage at the time of

exezution or after recordation hereof. :

15. Rebabilitation Loan Agreement. L'orrower shal) fulfili all of Borrower’s obligations under any home rehabilita-
tion, improvement, repair, or other loan sgreeraer t which Borrower enters into with Lender, Lender, at Lender's aption,
may require Borrower to exccute and delives *o lender, in a form acceptable to Lender, an assighment of any
rights, claims or defenses which Berrower may have namst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Trunsfer of the Property. If Jorrower sells or t/ans’ers all or any part of the Property or an interest therein,
excluding (a)the creation of a lien or encumbrance subontinat= to this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a jeint tenant, or (c) the peant of any leasehold interest of three years or less not
containing an option to purchase, Borrower shall cause to be svorritted information required by Lender to evaluate the
transferee as if 2 new loan were being made o the transferee. Borrowsr will continue to be obiigated under the Note and
this Mortgage uniess Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regarding the irunsferee, reasonably determines that Lender's
security may. be impaired, or that'there is an unacceptable likelihood of a breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Leoder piay declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises such oniion to accelerate, Lender shall mail
Borrower natice of acceleration in accordance with paragraph 12 hereof. Such npoiica shall provide a period of not less
than 30 days from the date the notice Is mailed or delivered within which Borrower rav pay the sums declared due. It
Borrower fails to pay such sums prior 1o the expiration of such period, Lender may, vithaut further notice or demand
on Borrower, invake any remedies perm.itted by paragraph 17 hereof.

NON-URIFORM COVENANTS. Borrewer and Lender turther covenant and agree as fellows:

17. Acseleration; Remedies. Excopt as provided in paragraph 16 hereof, upon Borro wer breach of any cove-
nant or agreement of Borrower Iz ¢his Morigage, including the covenants to pay when due any suvus secured by this
Mortgage, Lender prior to acceleration shall give notice o Borrower as provided In paragraph 12 liercof specifying: (1}
the breach; (2) the action required fo ciire such breack; {3} a date, not lesy than 10 days from the date i'ce 11otice Is mailed
to Borrower, by which such breach mut be cured; and (4} that failure to cure such breack on or before vh: dite specified
in the notice may result in acceleration of the sums secured by this Morigage, foreclosure by judicial piaceeding, and
szle of the Property. Tke notice shall further Inform Borrewer of the right to reinstate afier acceleration and the right to
assert in the foreclosure procecding the nonexistence of a default or any other defense of Borrower to acceferation and
foreclosure. If the breach is.net cured on or before the date apecified In the notice, Lender, at Lender’s option, may
declare »ll of the sums secured by th: Mortgage to be immediately due and payable without further demang and may
foreciose this Morigage by Judiclal proceeding. Lender shall be entitled to collect In such proceeding ali expenses of
foreclosure, Incliuding, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracis and
title reperis.

18. Borrower's Right to Relnstete, Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at 2any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration oceurred; (b) Borrower cures ail
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢} Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lendeir’s remedies as provided in paragraph 17 hereof. including, but not limited to, reasonable atiorneys’
fees: and (d} Borrower tzkes such aciion as Lender may reascnably require to assure that the lien of this Morigage,
Lender’s interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shail continue
unitopaired. Upon such payment and curc by Borrawer, this Mortgage and the obligations secured hereby shall remain
in furll force and effect as if no acceleration had occurred.

19. Amignment of Renis; Appointmert ol Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandoament of the Property, have {he right to collect and retain such rents as they become due and payable.

Gdﬁéﬁgzg
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