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it THISMORTGAGE (Seoniity ,nstrument ")is given on : DECEMBER 7, 1992 - ’I’hg mortgagor is

4 "ROBERT A.' FOX =~ © . o " R

g CAND ‘LINDA s FOX, Hvﬂa.rum AND WIFE U DEPT-DLRECORDING . .$31.00

g , ST, T#llll TRAN 2485 12f16/92 D 100

o ) . }ﬁ;ﬁx’rﬁ W G 393

(* Bnrrower ) “This Secunty Instrument is gw-,n ’o \ i OUHTY RECDRDER .
NBD MORTGAGE COMPMY

SRR D ~ 9?947393
which i 1s orgamzed and exmhng ‘under lhe laws of ‘I’HE STEI’P OF DELAWARE o ' ,and whos'é
addmss is. 900 TOWER DRIVE I ‘ '
TROY, MIC.HIGAN 48098 7 £"Lander®), Borrower owes Lender the pnnctpul sum of
ONE HUI\"DRED SIXTY EIGHT THOUSAND FIVE HUN)F EL _
AND" 00/100 o '"\ullars(US$ 168,500.00 .

This, debt is e\ndenced by Borrower 5 ncm: dated the same date as this wrurtylnstrument ("Notc }, which pmv:de-; for
monthly, payments'”'wlth the fuli dzb, if nof paid earlier, due and puysble on (ZANTJARY 1, 2023

This Secunty lnstrumem secures 1o Lender (@) the repayment of the debt evulenced b} the Note, with interest, and all renewals.
exlensions, and modnﬁcations of the Note, (1)) the payment of all other sums, with int:res’, advanced under paragraph 7 to
prolecl the, securlty of thls Secuuty lnsmum nt; and. (c) the performance of Borrower's covanants and agreements under this
Security Inslrumcnt and the Note, For this purpos‘e, Borrower does hereby mortgage, grant and sonv»y to Lender the following -

described property ]ocaledln COO Cousty, Illinois:
THE SOUTH SEVEN ('I ) FEET AND 81X (6) INCHES OF LO’._[' TWELVE"v -412)
LOT THIRTEEN (EX“EP‘I‘ THE E:OUTH 25 FEET THEREOF) --------- -e-d72)

IN FEUERBORN AND KLODE g ECOND ELM S’I‘REE'I' ADDITION TO PARK RTILGE,
BEING A SUBDIVISION OF LOT SIX (6) IN CI-IRISTIAN GRUPE’S SUBDIVISION
IN. THE SOUI'HWEQT QUAR'I‘ER {1/4 OF SEC'I'ION ?6 TOWNSHIP 41 NORTH,
RANGE’ 12, EAST OF 'I’HE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY '
ILLINOIS
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09263 050310000 PR
wmchhastheaddmssof 300 'NORTH KNI G;—_fT PARK RIDGE Street, Chy |
IlImms . 50058 Z'PCBQHIZ' et e ("Pmpm'tyAddxess"), '
e e e s R ST . DPS-1088
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5, Hazard or PI‘DNMIN@M i@lﬂp‘*ﬁpr@ ‘Eexi ing or_hereafter erected on the

Property insured against loss by fire, hazards fncluded within the ‘term: extehdedico rage, and’anyb,mher hazards, including

. floodls or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Elorrower fails to maintain coverage described above, Lender may, at Leader's
option, ‘obtain coverage to protect Tender's righ's in the Property in accordance with paragraph 7. -

All insufance policies and renewals shall be zcceptable to Lender and shall include a standard mortgage clause. Lender
shall have the nght to'hold the pohctes and renewsls, If Lender requires, Borrower shall pramptly ¢ gwe to Lender alf receipts of
paid premmms and renewal notices, Tn 'the event of loss, Borrowsr shall glve prompt notice to the insurance camer and Lender,
Lender may ranke pmof of loss if not made pmiupt!} by Borrower,”

Unless Lender and Borrower otherwise's agree in writing, insurance proceeds shall he epphed to restoration or repair of the
Property damaged, if the restoration or repair is econonuca!ly feasible'arid Lender’s security is not lessened. If the restoration or
repair is not econormcaliy feasible or Lender's: eecumy would be lessened, the insurance proceeds'shail be applied to the sums
secured by this Secun!y Instrument, whether o fiot then: dbe, ‘with any excess paid 1o Borrower. If Borrower abandons the
Property, of does ot ansiver within 30 days a notice from Lender that the insurance carrter has offered to settle a claim, then
Lender ‘may collect the insurance’ procéeds, Lender may’ use the proceeds ta repair or restore the Property of ‘to pay susiy
secured by this $oceri.y Instrument, whether or not then dus. The 30-day period will begin when the notice is given,

Unless Lender and. Borrower othérwise agree in writing, -any application of proceeds to principal shall not extend or
postpone the due date ‘o e monthly payments eferred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Tamresty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage ta the Property prior o the: aequls:tlon sha?l pass to Lender £ the extéent of the sims secured by this Security Instrument
mm::dmte]y prior to the ncquxsmcn

6. Occupancy, Prmervat:on, Iriainfenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occup;. ‘establish, and wsé ‘h ‘*ropen:y as Borrower's principal residence within sixty days after the execution of
this Secunty Instmmnt and shall continue to racupy the Property as Borrower’s principal residence for at Jeast one year after
the date of occupmlcy. un]ess Leuder otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless

' extenuﬂhrg circumstances exist which are beyand. Bofrowet's control. Borrower shall not destroy, damage or impair the

Property, allow the Property to deteriorale, or conmi: waste on the Property, Borrower shall be in default if any forfeiture
action or prmeedtng, whether civil'or cnmmal is begar that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise matenal!y impair the liéa created by t'is \ecunty Instrument or Lender’s sécurity intarest. Borrower may

cure such a default and’ rex:;stare. as provided in paragraph 18, by Lausmg the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the  Borrower's interest in the Property or other material .

unpmrmenl ‘of the lien created by this Security Instrument or Lende:'s security interest. Borrower shall also be in default if :

Borrower, during the loan appllcatlon process, gave materinlly false or iracourate informaation or statsments to Lender (or failed
10 prov&de Lender with auy material mformzltmn) in connection with the l.ap evidenced by the Note, including, but not limited

to, representatmns conceriing Borrower's om,upancy of the Property as & princpul residence, If this Security Instrument is on » . :

{easehold, Borrower ‘shall camply with ‘all ‘the provisions of the lease.’ If Borruwar acquires fes title to the Property, the
feasehold and the fee title shall not merge uriless Lender agrees to the merger in writing.

7. Protection of Lender’s nghts in the Property. If Borrower fails to perform the tovenants and agreements contained in
this Secunty Instrument, or there is a 'egal proceedmg that may mgun" jcantly affect Lender™: vights in the Property (such as &
proceedmg in bxnkrupley, probdle, for conilemnation or forfeitire ar 1o enforce laws or regulatizas), then Lender may do and
pay for whatever is necessary fo protect ths value of the' Prcperty and Lender's rights'in the Fropscty. Lénder's actions may
include paymg any sums sscured bv a lizn  which' has priority over ‘this Security Tnstrument, zpresring in court, paying
reasonable artomeys fees and’ en:enng on ﬂ'w Pro ciiy to mike' repans A]ihough Lender may take gction under this paragraph
7 Lender does not have to do-s0. ‘

Any ‘amounts disbursed by Letider vnder this paragraph 7 shall become’ addntlonal debt of Borrower secured by this
Security’ [r.stmment "Unless Borrower and ‘Lender agree 10 other terms of paymet-t. these amounts shall bear interest from the
date of dxsbursement at the Note m.e and’ shall be payable, with mteres%, upon nonce from Lender to Borrower requesting
paymenz '

8 Mortgage Imurance It Lender required mortgage insurance as a condition of making lhe loan secured by this Security
Imtrument Borroww.r shall pay the- prermnms reqmred tu mmnmm lhe mertgage msurance in effect. If, for any reason, the

obtam caverage substanhally eqmvalent to the mortgage insurance prev:ous!y in eFfec! at a cost substantially equivalent to the
cost to Borrower of the morigage insurance prev'ously in effect, from an alternate mortgage insurer approved by Lender. If
5ubstannally equwalem mertgage insurancé wverage is ot avaxlable, Borrower shall pay to- Lénder each month'a sum equal to
one—twelﬁh of the yearly murtgage inguiranie premmm bemg patd by Borrower when the insurance coverage Japsed or ceased to

bemeffect Lcnder wnll accept use and reimh these paymems as i Ios«? reserve m heu ef mortgage insurance. Loss reserve
DPS 1081
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;7 Transfer of the PLJI’N’ Enle@\ A \@t Q EtYhe Property o?gng;r];ilzrgst in it

is sold or transferred (or if a beneficial interest in Borrower is sol( qr tﬁl}ﬂkfeﬁfd aodd?grqur i5'dot & patural person) without
Lender's prior written consent, Lender may, at its option, roqmro immedlate payment in. full of all sums secured by this
Security Instrument. However, this optnon shall not be exercised byl Léﬂdt*r lf exercrse i8 pmhrhrled by federal law as of the date
of this Security Instument. . T

If Lender exercises this option, Lender shal] give Borrower notice of acco]erauon. Tha notxce shall prov:do (] perlod of not
less than 30 days from. the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
-Seuunty Instrument. If Borrower falls to pay tbeaa suins pnor {o the expiration of this period, Lender may invoke any remedies
per:mttecl by thjs Secunly Instmmenl wnhout ﬁ.mher notice or demaod on Borrower.

18, Borrowers Rjght !o Remslute. lf Borrower moets carlam condrlnons, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any “time' priot to the earlier of: (4) 5 days (or such other p"nod
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrurnent; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (s) pays
Leoder i} sums. whxch then would be diis under this Security Instrument and the Note as if no accelerntion had occurred; (b)
cures any default of any olher coverianls or agreements; (¢) pays all expenses incurred in enforcmg this Security Instrument,
including, but not Yrmited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of thus S<curity Instrument, Lendeor's rights in the Property and Borrower’s cbligation to pay the sums secured by
this™~ Security Tnistriaéns. skall” continue tnchanged. Upon reinsiatement by Borrower, this Security Instrument and the
obligations secured hereby chall remein. fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of scuzipration under paragraph 17.

19. Sale of Note; Changz of Loan Servicer. The Note or a partial interest in the Note (together with this Security
~- Instrument) may be sold one or morv. times without prior notice to Borrower, A sale may result in a change in the eatity (known
.7 as the "Loan Servicer") that collecis morthly payments due under the Note and this Security Instrument. There alse may be one

* or mors changes of the Loan Servicer une=iniad to a sale of the Note. If there is a change of the Loan Servicer, Borrawer will be
- given written notice of the change in accordanrs with paragraph 14 above and applicable lew. The notice will state the name and

L address of the new Loan Servicer and the adlress to which payments should be made. The notice will also contain any other

""" information required by applicable law,

20. Hazardous Substances, Borrower shall not-crase or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrowe: shall not do, nor allow anyone else to do, anything nffectmg the
Property that is in vivlation of any Environmental Law. Tle preceding two sentences shall not apply to the presence, use, or
storage on the Property of smal] quantities of Hazardous Substuncas that pre generally recognized to be appropriate to normal
residential uses and to maintenance of the Proparty.

Borrower shall promptly give Lender written notice of any tnvesti2ation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private paity involving the Proper’y 7ind any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by ony governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Prcperty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

" As used in this paragraph 20, "Hazardous Substunces” are those substances uchried as toxic or hazardous substances by
Envrronmenwl Law and the following substances: gasolme,’ kerosene, other flammabls of toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and! vadiosctive materials, As used in
this paragraph 20, "Environmental Law* mtenns federal Iaws and faws of the jurisdiction whers tue Property is localed that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower pnor to acceleration followiag Borvower’s breach
of any covenant or agreément in this Security Instrument-(but not prior to accelerntion under piragraph 17 unless
applicable law provides otherwise). - The notice shall specify: () the default; (b) the action required to cure the defuult;
(c).a dute, not less than 36 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on'or before the dote specified in the notice may tesult in acceleration of the sums
secured hy ‘this Security Instrument, ‘foreclosure by judicinl proceedmg and sale of the Pmperty. The notice shall further
inform Borrower of the right to reinstate after scceleration and the right o assert in the foreclosure proceeding the
non-existence of a defauit or any other defense of Borrower to ncceleration and foreclosure, If the default is not cured on
or before the dale specified in the nohce, Lender, at its ophon, myy require immediate payment in full of all sums
secured by thls Secnnty Imlrument wrtho'ut furthes' demand and may foreciose this Security Insirument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shali pay any recordation costs.
' DPS 1083

. 23. Waiver of Homesterd. Borrower waives ail right of homestead exewnption in the Property. Form.3014..9/3
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