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NCGN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fotlows:

17. Foreclosure Procedure: Lender at its option may require immediate payment in full of all sums secured by this
Security Instrisment without further demand and may forectose this Security Instrument by judicial proceeding. Lender shall
be entitied to coliect all expenscs incurred in pursuing the remedies provided in this paragraph 17, including, but not limited
to, reasonable attorneys’ fees and cost of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Iender shall release this Security Instrument
without charges to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property.

20. Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with this o
Socurity Instrument, the covenants and sgreements of each such rider shall be incorporated into and shall amend and supplement the T4
covenanis and agreements of this Security Instrument as if the nder(s) were a part of this Security Instrument. ('p, _

o,

-t

AL

SEE ADJUSTABLLE RATE RIDER

BY SIGNING BELOV/, Forrower accepts and agroes to the terms contained in this Sacurnsy Instrument and in any rider(s)
executed by Borrower aod recoidew swith it.

Wilnceses:
__,.Ca... IS oy 202

(av canpm" R-Borrawer
Bardens . M%W
DARLENE CHAMDERS-8orrower
-f.u.‘f-cuer"” T
“Borroae

STATE OF ILLINOIS, COUNTY ss:

1, the undeorsigned, a Notary Public in and for said county and state do herety certify <okt
JOMNNY CARPENTER, BACHELOR AND DARLENL CHAMBEKS, SPINSTER

persenally known to me 1o be the same person(s) whose name(s) subscribed 10 the foregoing instrumeit, a) peared before me this day
in person, and acknowledged that (he, sbe, they) signed and delivered the said instrument as (his, her,.*%&.) free and voluntary act,

for the uses and purposes therein set forth. m( . .
Given under my hand and official seai, this L sy X lem e, 1972

P er g Lommission gxgim:7z, / j
' "OFFICIAL SEAL” /ﬁé /Mu; Lt~ ?ﬂ%ﬂh,

TABATHA JOHNSON
Notary Public, State of Hlinois Notary puHT MA". TO
TTEN & LUN‘PANY ING

] My Commiasion 08, U136 MARGARY:
“'*—Mﬁm 625 NOKTH CT MARGARETTEN & COMPAN
PALATINE 1L 60067 Y, INC.
h;," 1 RONSON ROAD
2~ . ISELIN, NJ 08830

DOC. NO. Filed for Record in the Recorder's Office o Y
County, Hlinois, on the day of
at o'clock ‘ m., and duly recorded in Book of Page

ILEFNOIS FHA MORTGAGE
MAR-1261 FAGE 4 OF 4 (Rev 7/91)
Rapisasy MAR-IIR (Rev /90
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UNTFORLI OVENANTS. Borrower end Lendz, covenant and agree as follows:
1. Payment of Principal, Interest and Late Charge. Borrower shall pny when due the principal of, and interest on, the debl

evidenced by the Note and late charges dus under the Note.

2. Monthly Puyments of Taxes, Insurance and Other Charges. Borrower shall includ: in each monthly payment, together
with the principal and interest as set forth in the Not and any late charges, an installment of aay (a) taxes and special assessments
levied or o be levied against the Property, {(b) leasehold payments or ground rents on the Property, and (¢) prerums for insurance
required by Paragraph 4.

Each monthly instaiiment for items (&), (b) and (c} shail equal one-twelfth of the annual smounts, as reasonably estimated by
Lender, plus an a:mount sufficient to maintain an additiona! balance of not more than one-sixth of the estimated amounts. The full
annual amount for esct . m shall be accummlated by Lender within a penod ending one month before an item would become
delinquent. Lender shzll hold the amounts collected in trust to pay ttems (a) (b) and (c) befors they become delinquent.

- If &t any time the total of the paymenrits held by Lender for items (1), (b) and (c), together with the future monthly payments
for such itams payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then L.ender shall either refund the excess
over one-sixth of the eslimated payments or credit the excess over one-sixth of the estimuted payments to subsequent payments by

o

Borrower, at the option of Burrower. 17 the total of the payments made by Borrower for item (a), (b) or (¢} is insufficient to pay (O

the item when due, then Borrower shall pay to Lender any amount necessary to make up the defi

becomes due.
Az used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her designee.

In sny year in which the [ender must pay @ mortgage insurance premsum to the Secretary, each monthly payment shall also include
either: (i) an installment of the annual mongage insurance premivm to be paid by Lender to the Secretary, or (ii} a monthly charge
instead of a mortgase msurance premium if this Security Instrament is held by the Secretary. Each monthly installment of the
mortgage insurance preinium shall be in en amount sufficient to sccumulate the full annual mortgage insurance premium with Lender
one month psior 1o the Zata the falf apnual mortgige insurance premium s due ta the Secretary, or it this Security Instrument is hekd
by the Secretary, es.l. wonthiy charge shall be in an amount equal 1o one-twelfih of one-halt percent of the outstanding principal
belance due on the Note.

If Borrower tenders 1o \Larder the full payvment «F aii sums secured by this Security Instrament, Borrower’s account shall be
credited with the balance rema ning. for ull installments for items (a), {b) and {c) and sany mortzage insurance premium instaliment
that Lender has not becoms obhigate)” to pay to the Secretary, and Lender shall promptly refind any excess funds to Borrower.
Ummedistely prior to a foreciosure rale of the Property or its acquisition by Lender, Borrower™: account shall be credited with any
balance remaining for all instatlments #or lems (a), (b) and {c).

3. Application of Payments. All piyments under Paragraphs | and 2 shall be apptied by Lender as follows:

First, to the mortgage insurance pren i a’o be paid by Lender to the Secretary or to the monthly charge by the Secretary insle?\d

of the monthly mortgage insurance prermiuim; .
Second, to any taxes, special assessments/ leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required; '
Third, to interest due under the Note; :
Fourth, to amortization of the principil of the Moy
Fifth, to Iate charges due under the Note. B
Pirrower shall insure all improvements on the Property, whether nowtin

4. Fire, Flpod and Other Huzard Insurance.
existence or subsequently erected, against any hazards, <asua’iies and contingencies, including fire, for which Lender requires

insurance. This insurance shall be maintainied in the amounts and Jor the periods thal Lender requires.  Borrower shall also insure
all improvements on the Praperty, whether now in existence ocosthevguently erected, against loss hy floeds to the extent required
by the Secretary. All insurunce shall be carried with companies afnroved by Lender. The insurunce policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of /and in a form acceptuble to, Lender.

In the event of loss, Borrower shall give Lender immediate notice fiyinnil. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized and Uivscoted to muke payment {ar such loss directly to Lender,
instead of to Borrower and to Lender jointly. Ail or any part of the insulante proceeds may be applied by Lender, at its option,
cither (a) to the reduction of the indebtedness under the Note and this Secursy Instrument, first to any delinquent smounts applied
in the order in Paragraph 3, and then to prepayment of principal, or (b) to the reswoeration or repair of the dumaged property. Any
application of the proceeds to the principal shall not extend or postpone the due cite of thie monthly puyments which are referred 10
in Paragraph 2, or change the amount of such pauyments. Any excess insurance Jacceeds over an amount required to pay all
outstandiz i indebledness under the Note and this Security Instrument shall be puid tothe entity legally entitled thereto.

In the eveat of foreclosure of this Security Instrument or other transter of tile to the Propériy thut extinguishes the indebtedness,

all right, title and interest of Borrower in and to insurance policies in force shall pass o the paschaser,

5. Occupancy, Preservation, Maintenance und Protection of the Property; Borrcwer's Loan Application; Leaseholds.

Borrower shall occupy, establish, and use the Property as Borrower’s principal restdence within sixty days after the execution of
this Security Instrument znd shall continue 10 occupy the Properly as Borrower's principal susidencs Vor at least one year afier the
date of occupancy, unless the Secretary defirmines this requiremnent will cause undue hardship tor (Borrswer, or unless extenusting
circumstances exist which are beyond Borrover™s control. Borrower shall notify Lenders of any e tenustin circumstances. Borrower
shall not commit waste or destroy, damage cr substantially change the Property or allow the Property to'deleriorate, reasonable wear
and tear excepted. L.ender may inspect the property if the property is vacant or abundoned or the foan'is/imdefault. Lender may
take reasonable acticn (O protect and preserve such vacant or abandoned property. Borrower s1all also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender((ay failed to provide
Lender with any mzterial information) in conrection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as o principal residense. ' this Security Instrument is on a leaschold, Borrower
shall comply with the provisions of the leas;:. If Horrower acquires fee title to the Property, the: leasehold and fee title shall not be
merged unless Lender agrees to the merger 1n writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property,  Borrower shall pay all governmental or
municipal charges, fines und impositions that are not included in Paragraph 2. Borrower shall pry these obligalions on time directly
to the entity which is owed the nayment. I failure to pay would sdversely affect Lender’s inleest in the Property, upon Lender's
request Borrower shall promptly fumish to Lender receipts evidencing these payments.

If Borrower fails to make these paymerts or the payments required by Paragruph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is u legal proceeding thai may significantly affect Lender’s rights in the
Property (such as a proceeding in bankiupt:y,. for condemnation or to enforce laws or regulations), then Lendor may do and pay
whatever 15 necessary 10 protect the vatue of the Property and Lender’s rights in the Property, including nglhent of taxes, hazurd
insumance and other items mentioned in Parsgraph 2, o

f Borrower and be secured by this

Any amounts disbursed by Lender uncler this Parapraph shall become an additional debt ©
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of the

Lender, shall be immediately due and payable.

ILLINOIS F1IA MORTGAGE
MAR-120t PAGE 2 OF 4 (Rev 7/91)
Replorec MAR-1281 (Rev. 39V
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UNOFFICIAL COPY.

*J ADJUSTABLE RATE RIDER 134-6877637~729
60904052

THIS ADJUSTABLE RATE RIDER is made this 2nd day of

December, 1892 , and is incorporated into and shalt bu deemed t0 amend and supplement

the Morigage, Deed of Trust or Security Deed ("Security Instrument®) of the same date given by the undersigned
("Borrower™} to secure Borrower's Note {(*Note®) to

Margaretten & Company, Inc.,

a corporation organized and existing under the Taws of the State of New Jersay

_ (the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

7728 5 CONSTANCE, CHICAGO, L 60619
(Propenty Adsdress]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE

MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHAI<GE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDIT(O'JAL COVENAINNTS. In addition to the covenants and agreements mede in the Security Instrument,
Borrower and Len/er "urther covenant and agree as follows:

1. INTEREST KA7 £ AND MONTHLY PAYMENT CHANGES
{A) Change Date
The interest rate -7 change on the first day of AP 13, 1894 , and on that day of each succeeding
year. "Change Date” means each date on which the interest rate could change.
(B) The Index

Beginning with the first Chapze Date, the interest rate will be based on an Index. “Index” means the weekly
avzrage yieid on United States Treasuiy Securities adjusted to a constant malurity of one year, a8 made available by the
Federal Reserve Board. "Curreml [ndex™ rieins the most recent Index figure available 30 days before the Chunge Date.
If the Index (as defined above) is no longer =77lixble, Lender will use as & new Index any index prescribed by the Secretary
(as defined ir Paragraph 7(B)). Lender will givi Lorrower notice of the new Index.

(C) Calculation of Interust Rate Chaayes
Before each Change Dat:, Lender will calcilat: & new interest rate by adding: a mergin of
Two Paer Centum
percentage poiots { 2 %) to the Curert Index and rounding the sum to the nearest one-eighth of one
percentage point (0.125 %). Subjec: to the limits stated in Paragraph 5(D) of this Note, this rounded amount will be the new
intereet rate until the next Change Date.
(D) Limits on luterest Rate Changes

The interest rate will never increase or decrease by morc thar onc percentage oint (1.0%) on any single Change
Date. The ipterest rate wili never be more than five percentage puints (5.2%) higher o lower than the initial interest rate
stated in Paragraph 2 of this Note.

(E) ziculation of Payment Change

If the interest rate changss on s Change Date, Londer will calculat ths amouat of monthly payment of principat
and iaterest which would be necessary to repay the unpaid principal balance in il it the maturity date at the new iaterest
rate through substantially equal payments. In making such calkulation, Leadeor wily use’ the unpaid principal balance which
would be owed on the Change Daie if there had Leen no default in payment on the Nite, reduced by the amount of any
prepayments to principal. The result ~f this calculation will be the amount of the new monthly payment of principal and
interest.

(F) Notice of Changes

Leader will give notice 1o Borrower of any change in the interest rat. and meathly pavinent amount. The notice
must be given at jeast 25 days befcre the new monthly payment amount is due, and must set forth () the date of the notice,
(ii) the Change Date, (iii) the old interest rate, (iv) the new iaterest rate, {v) the new monthly pxymet amount, (vi) the
Current Index and the date it was published, (vii) the method of calculating the change in :nonthly paymsn. amount, and (viii)
sny other information which may be required by law from time to timse.

GISEPELE

FHA ATJUSTABLE RATE RIDER
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