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THIS MORTGAGE is made this 32TH _____ duy of DECEMBER ] 199_2__ be!wwn ti\e Moﬂgagor.

.STEVBN P ADCOCK AHD CLARA ADCOCK, HUBBAND BND ‘WINE: M J!l’iIN’.l' TENANTS

[EERS EEIF N R N T EERE T B

(horekn “Bomm"). md MO"'.“UU HOUS'HO‘UD llﬂ!, r.48.8, . o : -
Wl‘loﬂﬂ wddrons in 205 W NORTHW‘ST HWY; “PALATINE, IX 50057 IR e b
".(herem "Lmdor") R BT T e
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The fullowmg pamgraph preccdod bya clwckud box is npplicahla. L ; : g 2"488
' el : L
' l WHEREAS, Bormwor is-indebted to l..emdcr in the pnmlpal sum of $. 25 001 41 i e
»vidEiced by Borsower's loan Agreement dated _DECEMBER:. 12, 1992 _ and any extensions or mmvnln thum)f
(including ‘those pvrsuant to any Rencgotiable Rato Agreement) (herein "Note"), providing for mounthly instaliments of
- principal. and ireyd, including any adjustments to the amount of payments an the conteact raie if that rute is varisble, with

- the balmce of the iraebtedneua if not sooner plld dun and p-yablaon DECEMAXR %J 2007 ARy
(>\< WHEREA . Porrower is indebted to Lcndar in' the prmc:pa! U of 5 R or'ao‘inﬂch
thereGf an miay be adun ad pursuant to Borrower's’ Rwolving Losn ‘Agresment’ dated :
L(ﬂ) and éxtensions and renéwals thereof (herein "Note™), providing for m(m!hty instnllments, und intereat wt the rate and under
. the térma’ specified in the Notoin:luding any adjustments'in the mtareul rate |t that rt.te in variuhle, uml pmwdinx fm .
l(’ ~ erodit limit statéd n tho prineipd am ahm'o und L Inmnl uiwmcc of $ 3
) TO SECURE & Lender the yepay=a1 of (1) the indotitedness-avidoncod by the Note, \;ilh-inlcrou théndn.

including mny incrouses if the contract rato (v vavinble; (2) future wdvances utier. sny Revolving Loan Agroement; (3) the
payment of all other mums, with interest thereun . wivanced in accordancehorewith o protoct the recurity of this Morigage;
and (4) the nerformance of covenants and sgreenczi’=of Borrowsr berein-conlained, Borrower doos heroby merigegy, grant
~and_convey to Lendur and: Lendoer's wuccessory awl amignu tho fullnwing d-wribeu property -loosted in'the C’t)unty nf .
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LOT 90 IN THE RBSUBDIVISTON or’ ﬂT“ 1 TO 121, INCLUSIVE, In
POREST MANOR UNIT NUMBER 1, BEING A "UBDIVISION IN THE T
SOUTHWEST 1/4 AND THE SOUTHEAST 1/4 OF SECTION 2%, TOWNSHIP
42 NORTH, RANGE 11, EAST OF THE THIRG #).IKCIPAL MERIDIAN,
-ACCORDING TO THE PLAT OF SAID RESUBDIVIPION REGISTERBDL IN
THE OFFICE OF THE REGISTRAR OF TITLEH3 OF (OZOK COUNTY,
. ILLINOIS ON JUNE, 29, 1962 AS DOCUMENT. NUMRAER <041685,. IN.
QOOK COUNTY. ILLINQIS, e e
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TOGBTHER. with-ail the smprove now or herea all menta, rights, appurtenances

and rents, ul! 'of which shall b deemed (o be and remain a part of the propcrty covered by this Mortgage; and all of the
fomgouig, "together with said property (ar the leaschold estate if this Mortgage is on a leasehold) are hereinafter referred to s

the “Property.”
Borrower covenants that Borrower is lawfully seised of the estate bereby conveyed and has the right to mortgage, grant and

convey the Property, and that the property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances

O NIFORM COVENANTS. Borrower and Lender covenant and agrse ax follows:

1. Payment of Principal and Interest at Variable Rates. This mortgage secures all payments of principal and interest due
on a varisble rate loan. The contract rate of interest and payment amounts may be subject to change ua provided in the Note.
Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on the
day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
"Funds™) equal w0 one-twelfih of the yearly taxes and assessments (including condominium and planned unit development
nssessments, if lany) swhich may. attain priority over this Mortgage and ground rents on the Property, if any, plus cae-twelfth
of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium instaliments for mortgage insurance,
if any, all as reasonably estimated initiully and from time to time by Lender on the basis of assessments snd bills and
reasonsble estimates thereof. Botrower shall nct be obligated to make such payments of Funds to Lender to the extent that
Borrower makes F.ciy payments o the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower puys- Y unds to Lender, the Funds shall be held in an institution the deposits or accounts of which sre insured or
guaranieed by a Fediral or state agency (inciuding Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxcs, assessmets,insurance premiums and ground rents. Lender may not charge for so helding and applying the
Funds, analyzing said acouit or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicabie iav oormits Lender to make such a charge. Borrower and Lender may agree in writing at the time of
exccution of this Mortgage the! ioterest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interzs! 1o be paid, Leader shall not be required to pay Borrower any interest or carnings on the
Punds. Lender shall give to Borre cr, without charge, an annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which cach 2ciit 1o the Funds was made. The Funds are pledged as additional security for the sums
secured by this Mortgage.

. 1f the amount of the Funds held by Lender, *2pether with the future monthly installments of Funds payable prior to the due

datea of taxes, assessments, insurance preniums and ground rents, shell exceod the amount required to pay said laxes,
asgesaments, ingurance premiums and grouna rimvy as they fall due, such excess shall be, at Borrower’s option, either
prompily repaid to Borrower or credited to Berruveo-on monthly instaliments of Funds. If the amount of the Funds held by
Londer shall not be sufficient to pay laxes, assessment7, ‘asurance premiums and ground rents as they fall due, Borrower shall
pay to Lender any amount necessary to make up the deliciency in one or more payments as Lender may require,

Upon payment in full of all sums secured by this Mortgrge, Lender shall promptly refund to Borrower any funds heid by
Lender. If under parugraph 17 hereof the Property is sold ot the Property is otherwise acquired by Lender, Lender shall apply,
no later than immediately prior to the sale of the Property or iti acquisition by Lender, any Funds held by Lender at the time
of application as a credit against the sums secured by this Mortgage:

3. Application of Payments. All payments received by Lender rad s the Note und paragraphs 1 and 2 hersof shall be
applied by Lender first in peyment of amounts payable to Lender by Borrovser under paragraph 2 hereof, then to interest, and
then to the principal.

4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall pirfoym all of Borrower's obligations under any
morigags, deed of trust or other security agreement with a lien which has priosity ~ver this Morigage, including Borrower's
covenants (o make puyments when due. Borrower shall pay or cause to be paid al] tixes, assessments and other charges, fines
and impositions atiributable to the Property which may aitain a priority over this Morgrgo.-and leasehold payments or ground
rents, if any.

5, Hamard Insurance, Borrower shall keep ihe improvements now existing or hereaiter crected on the Property insured
sgainst loss by fire, hazurds included within the term "extended coverage, " and such other haw rds as Lender may require.

The insurance currier providing the insurance shall be chosen by the Borrower subject to approral by Lender; provided, that
such approval shall not be unreasonably withheld, All insurance policies und renewals thereof shall Fe ' 4 form acceptable to
Londer and shall inciude a standard mortgage clause in favor of and in a form scceptable to Lendr, —eader shall have the
right 10 hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or Other-vecurity agreement
with a lien which han priority over this Morigage,

In the event. of loss, Borrower shall give prompt notice to the insurances carrier and Lender. Lender may 1aale proof of loss
if not made prompily by Borrower,

1f the Property in abandoned by Borrower, or if Borrower fails to respond to Lender within 30 daya from the date notice is
mailed by Lender to Borrower thut the insurance carrier offers to scttle a claim for insurance benefits, Lender ia awthorized to
collect und apply the insurance proceads st Lender's option either to restoration or repair of the Properly or o the sums
secured by this Mortgage,

6. Preservation and Mgintenance of Property; Leaseholds: Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repuir and shall not commit waste or permit impairment or deterioration of the Property und
shall comply with the provisions of any lesse if this Mortgage is on a leaschold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the daclamtion or
covenanis creating or governing the condominium or planped unit development, the by-lnws and regulations of the
condominium or pienned wnit developmoent, and constituent documents.

7. Protection of Lender’s Security. If Borrower fils to perform the covenanis and agreements contained in this Morigage,
or if sny action or procecding is commencod which materiafly affects Lender's interest in the Properiy, then Lender, at
Lender's option, upon notico to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
feen, and take such action ax is necessary 1o prolect Lender's interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shell become
malditional indeblednoas of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other tarms of payment,
such amounta shall be payable upon notice from Lender to Borrower requesting payment thereof, Nothing contained in this
paragraph 7 shall roquire Lender to incur any expense or take any action hercunder,
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