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THIS EOMX BQUITY LINE OF CREDIT HODI?ICATIO! AGREEMENT {the
"Modification") is made &s of this _qrph d:y of Qgggmhgz_ 1992,
(e "} by and bhetwaen - ‘

COLONIAL BANK

an Illinois  banking corporatzon and the owner of the aortgage
hereinafter deacrihed {"Colonial Bank"), and Gus Stanley and Pearl

- —Stanley, His Wife
representing him/her/itself ot_qalvas to be the cwner or owners
of the real estate hereinafter descrihed ("Ownar”). . :

WHEREAS, on August 3, , 1990 . for full value
received, Owner exscuted - and delivered to Colonial Bank, 2
ce tain Homs Equity Line of Cradit Variable Interest Rate
Promizsory Note in the principal amount of _Thiity. Thousand and
00/ 100 hatoded ($.30G,000.00 ) (the Note™), amde
payab.e’ *s Colonial Bank. Ownsr secured the payment of said Note
by grarcine to Colonlal Bank a certain MNHortgage {"Mortgage"),
which war reccrded in the Office of the Recorder of Deeds or

Registrar of T.itlea of _Cook __ County, Illipois, as Document
Nuaber _ 920391670 - « ebcusbering certain real estate

described as :cllov3°
Lot 36 In Block 5 In Wrightwood Avenue Addicion To Chicago, A Subdivision
Of The NW 1/4 Of Lb_ SW 1/4 Of Section 28, Township: 40-North, Range 13, East

0f The Third Frincipal Meridian, In Cook County, Illinois.

DEPT-01. BECORDING. . $27.00 |
TESSSE. . TRAN unmmnz 14:@:007

LRI W9 4295T
T onoK couNTY RECORDER -

Permanent Index No. _ 13-28-312-031

Commonly known a®: _ 5330 W, Wrightweod Ghicavn, Il. 60639

WEEREAS, Owner also executed  a Home Equivr “ire ot Cr-d:t
Agreement and Disclosure Statement ("Agreement”; = conjunction
‘with the Nota and Mortgage referenced abovo. :

WHEREAS, Colonial Bank and Owner wish to lodity tae Note,

Mortgage and Agresment based on the terms and conditicas which 17
-follow: : ' ' , [o%)
»

NOW, TEEREFORE, in .consideration of {he wsutual covenaats é;
contained herein and for other good and valuable consideration, - -
the receipt and sufficiency of which is bheceby acknowledyed, E;

Colonial Bank and Owner hereby agree that the Note, Mortgage, and
are hershy nmodified az follove (atrike out all

Agreenent
paracraphs which ace Fnealigorbi-te T e
1. Maximum Credit Amcunt. As of the Effective Date, the ;5
Principal/Maximum Credit Amount sat forth in the Note/Agreement oa
iz 3 50 {00.00 . . 4;
- Coieninl 55.

2. r
Bank agrees to increase the Principal/Maximum Credit Amount under

tke Note, Mortgage and Agreament by $ _20,000.00to 8 _50,000.00 ,
Colonial Bank and QOwner agree that such increase shall become

part of the Principal/Maximum Credit Amount under the Note, :
Mortgage and Agreement, and that such suas shall be repaid as s g
therein provided. Colorial Bank and Owner further acknowledge L
that Colenial 3ank shall advance said increase: aubj-et to certain /7?

restrictiona seat torth herein.
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Extension of Time for Payment. A final payment which
will includc the total outstanding Principal balance, togather
with acerued and unpaid interest, feesz and charges, if any, under
this Note will be due and payable on demand of the Bank on or
after five (5) years from the date of this Modification.

a. I -1 11 a The ANNUAL PERCENTAGE RATE will de
detarnined by adding oy percent (1.00 . %) to
the Prime Rate as reported in the Money Rate section of The Wall
Street Journal on the firast business day of such billina ptrlcd
{"the Prime Rate"}.

5. Defaylt. If any part of said outltnnéinqibfincipal

indebtedness or intereamt therson is not paid at =maturity, or if

‘default in ths performanca of any other covenant of the Owner
ahall continue for twen!y days after written notice thtraot, the
entire outstanding principal sum secured by ssaid mortgage,
togerisr with the then accrued interest therecn, shall, without
notics, at the option of the holder or nolders of said principal
note o notes, shall imaediately be due and payable, in the sane
manner 4s if said modification had not been granted.

6. wacs fication. This Modification is supplamentary to

the Note, Mu-tyonge and Agreesent dascribed above. Except as
modified hereir,  all of the terms, provisions and covenants of
the Note, Mortasze and Agreement not expressly uodified by this
Home Equity Line of Credit Modificatjon Agresment, ars hereby
confirmed and rativyies and shall remaim in full force and effect.
Owner agress to perfrid all the covenants of the grantor or
grantors in the Mortgage. The provisions of this indenture shall
inure to the benefit oi any holder of said note or notes and
ahall bind the heirs, pery-cil representatives and assigns o the

Owner. The Owner heraby vaives and releases all rights and

benefits under and by virtue uf the Homastead Exeaption Law of
the State of Illinois with respecy to said real estate. If the
Owner consists of two or more persons, their liability hcreundar
shall be joint and several.

7. Priocr Nake. Colonial B;;k was formerly Kknown ans
COLONIAL BANK AND TRUST CONPANY OF CRIZALN. Any referances to
the prior name in any of the documents darcribed herein lhlll be
deemed to be references to Colonial Bank.

IN WITNESS WREREOF, the parties bhereto usve signed, sealed
zand delivered this Home Equity Liue of Criait Modification
‘Agreement as of the Effective Date. ‘
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| STATE OF ILLINOLS )

} 88,
COUNTY? OF Cc)cag ) '

The underszqned, a Notarv Public in and for the County and
State aforesaid, DOES- HEREBY CERTIFY, that the above names,
personally known to me to be the same person(s) whose name(s)
is/are subscribed to the foregoing instrument, appeared before ne
this day in person and acknowledged that ha/she/they signed and
delivered the said instrument as his/her/their own free and
voluntary act tor the uses and purposes therein set farth,

DEcemgEre. ,

GIVEN undar my hand and Hofaqy seal this _ 7 7”‘ day o!

R

';kf JAQfﬂﬁlu«~_~_‘

no'rnv' FUBLIC

(SEAL) Hy copmission expirei{

W WNWW
SOFFICIAL, SEAL” ;
DENMI&G-R (ZASTARA 4

NOTARY PUBLIC, STATT QF ILLINOIS
My Sommission Expi,es 12/07193

2o g m A s e
MAAPASVARARAANS - PNANNNA I
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STATE OF ILLINOIS )
,V ) '8, .
- COUNTY OF. v

I, the undersigned, a Notary Dvdlic in and for taid COunty in the
State aforesaid, DO HERERY CFLIIFY that : .

Trust Officer and . ¢

of COLONIAL BANK, personally kowy to me to be the same psrsons

vhose name are sulkscribed to the Lorvegoing instrument as such

_ Trust Officer and : reapectively,

- appeared before me this day in person Tl acknowledged that they
- signed and delivered the said instrunerc  as their own free and
voluntary act and as the free and voluntzcy act of. said Banking

Corporatien, for thae uses and purposes tho.ein <et forth; and the

3aid . am custodian of thi cirporate - seal to

e affized to said instrument as 's

ows fras and voluntary act and as the free and voluntary act of

said Banking CQrporatiou, for the uses and purpusia ctherein set

t‘ortb.
GIVEN under my hand and notarial seal this ‘ day of
. 1990,
NOTARY PUBLIC /7
' 9EAL S ‘ My commiasion expires:
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STATE OF ILLINOISZ ‘ ; ﬁsi
COUNTY OF _Coo¥. )

The undersigned, a Notary Public in and for the County and
State aforesaid, DOES HERERY CERTIFY. that the above namad

eSS, KaMARA 5% Vice President and frgme s f -
PIRLES i & . of COLONIAL BANK, perscnally known to ms to

be the same persons whose names are aubscrided to the foregoing
instrument, appear before me this day in person and acknowledged
that said Vice President, as custodian of the corporate seal of
said Corporation, caused the corporate sexl of said Corporation
to be affixel o said instrure; it as s8id Vice President's own
free and voluntary act of said Corporation. .

) GIVEN under my hand and Natary Se P77 day - of
DEea B . j :

W'fvamm
“OFFICIAE SEAL”
(SERESA K oMELLOS
?;;OTS«RV FUBLIC, STATE oF fLLINQIS
Semmission Expires Q47
3 i ‘O N296

My commission expires: {,

Fe P TYOYY B
FYVVVAAAANS

This instrumeat was prepared by and return to: ' :
— : Colonial Bank, 5850 W. Relmont,

——

- Chicago, Illinois 6064,
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