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Leaseholt!s Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
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y th 5 & pruy, lq!tr}smcnr or Len _c:r‘.,{
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proceeding 1o, be dismissed, with a ruling thay, in Lofder;s ghod faith dclcrmmat:ép, fudes for(e;tu:‘é of
lmerest in. the Property or ether r{igt,qrm; lmpmtmem qf ths lién ;:rcawp 2y, $¢q' 1y Ingtrument or
lmcrgsr E,orrowt:r ;l‘a}l niso be i in detnpit xf Bormwe 1 urlng lhe lmm hpphgaim process gaVe ma‘lerm]ly}‘ Ej\ naccurate,
mfdmmuqr; 0f, sta.tcments to Lender et t‘a:lcd o p{' Wi i any, mntepal i format}on) in co B pi g ection with the lodi
evidenced, by thie’ Nol ‘rc,,;ncludmg‘fggt nat lrrnireg { oncernin Borrow: 'ocip: '
t prmcrpal restden  JE tl';s bequply,[notmn et s, o i
If BorroWer atqy fec titl 10 the Propuny, t‘hc
merger in' writing’ /" *
7. Protection of Leluier s Rights In the, l’roperty. lf Borrower fails to pcrform the covenants and sgreements
conumpd in'this‘sed arity Instrument, ar. there /s a legal prpceuhng that may, s;gmfgcmtly affect Lender’s rights in the Propc
(such. .;s,a,proceemnﬂ in bankruptey, probate. for condemnn n or forf gure f & laws l?l‘ reguhmon {)'l
may do’and pay fol .w"utcvcr Is ncccssa:y 10 protect the’ value of:the‘ peny endey s ri
actions may, mclude odving, npy sums secured by ] hcn wpich has priozity o?cr ths $g:t.uhty I‘nstrument, appearmg in c;ourt.'
paying.. rqnsmmbie anur AeyS" fccs and eul.eﬂng._p c ‘Prppc;ty to; makt: rtpa:rs Altl ough Lcndcr may ‘take dction under
this parugraph’ 7, Lcnd;. s aot huvc tp.do 30 ) e
Any amounts d.ish 'mi sy, Lender under paragraph 7, shnll becomc ad,qimonal debl qf Bnrrowcr securqd by
‘§ec.unly ]nslmmcm Unlcss Larewer, and Lemier agrea to olht:r }ermp ol' paymen}.l peu umounts chﬂll Bear inien
the date of drsburscmcm at the Uou: rate and shnllbe pnya.bir. thh :mereﬁa uppp notxcc from anddr o ﬁorro wer ot
paymcnt e

er shall comply, \fvfﬂ'}';. 'y :
ihe' fee uife 3 n'll o merge un‘less‘f,’cnder aprees i the
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f.

L Mortgagé Insursnce ]f Le nd-'r rcqurred mongagc insurance as g ondmgq of makmg the loap secured, by ll.hrs
Si:cuntv ].nstrumg'm. Bnrrowex shall ;my e prcmlums rr:quired tp mmma.m e 'rnongage insurangce in cf‘fcct ar f
tgason, the, moitgags insurance. EoverAge reqv.u.'l by Lem{cr lapses or ccast;ﬁ to in effect, Borrowcr shal] \e.premilms
requ:rcd ) obuun coverage, substannally ecuivaent to the mor!gage,) m;c prev:uu,sly in cffeck, gt a c T aubs"m,hi,ial_ly
eqmvaicqt to tHe cost'to Borrower of the mortgup Znsurance previousjy i eff

by Lende::. lf substanual]y cqmvalent mortgage x;w ;r-wce covergge is Aot
a'sym o:qual o one-rwelt‘th of. the yearlly mongage nsurmu.e prcrmum bei ,g,paig by
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the, smaunt and for the périod that Lénder requires)’ prov/ded 3

and is ol;-:mned rBorrm.\\.'r:r shail, pay lhn: .premiun

reserve, unul e reqm:cmem. for mértgage insu.nnce end )
and. Ixndcl: or, appiicable law. ot s
. - Inspection. Lcnder or ns agent may make reasonnble t;i’J‘]t s upon am{ms eCtit
give. }]cn ower, notice ot the time of or priot 1o an, mspcct:qn spemﬁ a0, rcagonuble : nusc ,fl}r h
‘ L1 Coudemnmlon, 'l‘he proceeds of :my awnrd or claim, Jor émmgcs,, o 56

vailable, [Borrower shall pay to Lender each mopth.
Borrol er whcn i ;'nsurancc covcrage
s’ 2 f

bl S22 : :.nd?'r ﬁéqm mé{i ;vmlab,lke,
rtgnge mwrrmcc in effecl, or to Rrovnde a\l}gﬁn

rth any writien agreerncnr béfween ‘Borrower

“1!’7{:{ iy ‘

and ‘shail ba pa:d lo Lendgr, i .. - ;;- . TR

<+ o pdn the évent.of a 1otal, takm,gofﬂ)e Propcrtv h proceeds bhal be pphed ~ secu{ed,by lhl,w ecurity 1
whe:her ar, not.then, due, with nny excess pnld LR burrowcr In. l.h ;nr ot‘ ER TN .taung at grc Propcr!y in, ii‘hxch !hr:
1, Foap the nmoum of thc sums secumd
Lr,oncrwme,agrea in. wrmng, the Sums.
¥l mpu y. the foliowing' fraction

(8) the :quu,amoum of. lhc sums. securcd :mmedmlcly befnrc thie. lalung dmded Qv (b the fa.r n_a:kt.t ¥ujue of the. Propcny
17 king of the Property. in

immediniely before the taking.. Any balance shall.be paid.to. Borrowcr Irq he ¢ cpg,o a‘pnmaj i " the P n
which the fair, market value of, the, Propesty.. unmed;atcl} pcxarc the, takwg 15 Jes: an,‘.l]]c amoy nf 0. the sur el % %
mediately bcfore the, takmg, unless, Botrower and Lender otherwise agree in 'wriling or unless applizab’e law otherwise pro-
vxdee-, | } pr,oceeds shali be applicu {o the sumq.sccurcd by, this. Secumy‘lqslrument whether or not'th, sums are then due,
If the Property is nbandoncd by Borrower, or if, after notice by, | Lemier L. qrmwar h_ar. thi m*:;‘emnor ol‘fcrs 1o

make nn,award or seitle’ a, claim, for damages, Borru cr fmls to. respond lo n;ler wn.lp,n ) days at}cr lh(: datc ;thc nuglce
is given, Lende is. ceeds,, At its, opuo _.\cnhcr ta rcstoratlon or repair u€ t'h Propcny
or to the,purns secured by this’ Sccumy lnstmmcm whether G DOt Hu:n due ... . .

Uniess Lender. and Borrowcr otherwise agree in wneng. any application of proceeds o pnncrpul shall ol éxiend
orzpastpcme the.due date of.the monthly paymems referred to in paragraphs 1 and 2 or ch;mge the am!oum; of such, paymcms

: R § P Borrower Not. Released,JForbearam:e By Lender Not .8 Wai\'er.;_. E '
modlﬁcanon of amortization of thé sums secured by this Security Instrumem -gravted’ nd /SUCCEssn
of Borrawer shafl ngy; pperat;: m re.l@:se the hablhty of th-' ungmal Bprrow!ero 51 cessors i, sntqrest. _Lendcr
shall. not be: required 1o commence proccedmgs against any ‘successor in interest or refuse 10 extend time for payrhenl or
otherwise modify amortization, of the.sums secured by. this, Security, Instrupagnt by, reason of any demand smade. by the original,
Borrewer or Barrower/s, SUCCERSORS. mr;mercst,,g\ny fnrheauance by, Lender in, rc:smg any nghl or reedy shall npt.be
a wamer of of preclude, the excrcase of any right or. reruedy ;

«X%. Speccessors and. Asslgns Bound; Joint.and Several Liahi!ity, Co-slgr’ers. Ihc covenaggs'and agrcemcms of
thxs Secumy Instnument shaﬂ bind and, beneﬁt the euccesso:s ar;d assigns of Lende,,and Box;rowcr. suhjecr to thc prqy:srom
of.paragraph.17, Bon‘ower s cuvgnams and agrecmenh shali be joint and several, Any Borrower who co-signs this Security
Instrument but does Ut execute | the Note; - (&) is. co—s;gmng thn Security. Inslrumnnt qn!;r 10 mortgage, grani. and convey, lhal
Botrower’s; interest in. the. Property under the terms. of. this Seeurity. Instrument;; {b} ot persqnatly obli ¢
sums.secured by this, Sn;cunw,lnstmment, and (g} agmcs :hat Leader, and any,olh 3 ’
forbear. on make any. accommodauons with regard to the terms, nf this
conseﬂt e T :

ﬂHAccll'IIJIMHW 21’! v

i MW w ’ﬂﬁe3&5’d¢d)'

6y, .Ocenpancy, Preservaiion, Maintenance and Protection of the Property; Borrower’s Loan, Amﬂkaﬂon, g

rights in qmc Prope Lc_nder:s '
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UNOFFICIAL'CGF?Y

' LOAR #: 1-831247-01

22 Release. Upon payment of all sums secured by this Sccumv Instrumeni, Lender shall reléase this Security

Instrument without charge to Borrower. Borrower shall pay any rc"ordu:mn COSts, )
23, Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property.

. 24. Riders to this Security Instrument. If one or more riders are executed by Hostower and recorded together
with this Security Instrument, the covenants and agreememts of each such rider shall be incorporated into and shali amend
and supplemcnt the covenants and agreements of this Securiry Instruraent as ifthe nder(q] were a part of thls Security Ins:mmcm

[Chcck applncable box(es)}

- Adjusable Rate Rider D Condem:mum R:d:r T ' O 1—4 Family Rider -
[ Graduated Payment Rider [ Planned Unit Development Rider . (] Biweekly Paymemt Rider
kXl Balloon Rider D Rat= Improvement thcr , CJ ‘Second Home Rider - '

] Other(s) (specify)

BY SIGNING BELOW, Borrower accepts and agrees io the 1erms, and covcnan;s?cnntamcd in this Secunty lnslrumen; :

and in any ridr«(s) cxecuted by Borrower and recorded with i :
Witnesses: : /

ROBERT S, ROMANO

(Seal)

~Horrower

. -Bonowe

-~ ﬁn 1Dt M. ROMANO

}' w
1 : __(Seal)
' A o Borrower‘
. [Space Yedew This Ly ¢ For Achomeicdgaent]
STATE o'"* ILLINOIS, - , ‘ 00/ - County as:
1992 . . before me, ihe

On ithis, the TWENTY BIGHTH ' day of DCTUBRR .,
subscriber; the undersigned. officer, personally appeared . ) _
ROBERT S. ROMANO AND BRIDGET M. ROMANO, HIS WIFE

known m'tme {or satisfactorily prbven) to be the person(s) ‘whose nameARE sabscnbed to lhe wnhm mstrument
“and ackncr‘wledged thar pgpy. - executed the same for the purposes ‘herein <o’ .u'ned '
IN WITNESS WHEREOF, I hereunio set my hand and officinl seal
My Comniission expires: & r 20{1'? é 5
“OFFICIAL SEAL" —t;‘ . -+
SEAN O'BRIEN ESara O o‘\gm 3

Notary Public, State of Minole
_ My Commissian Expires  £/20/00

TIiLE OF OFFICER

e o ]

This documen:t was prepared by:
SANDY HALLER for
GMAC Mor tgage Corporation of PA~
© 53540 WEST 111TH STREET -

OAR LAWN » IL 60453

QUAT © KW $19-C v, 3790 @ L s R ) Form30te 9% {pape 5 of 5 pages).

N O\ — (S}
o . . o ) o . ~Burrower
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~ UNOFFICIAL COBY. ™

BALLOON RIDER
{CONDITIONAL MODIFICATION AND EXTEN?IB% OF LDAN T&BMS}
THIS BALLOON RIDER is made this day of , and is
incorporated into and shail be deemed ww» amend and supplement the Morigage, Deed of Trust or Deed. to Securc Debt (the
Eﬂnu tnstrumrm") of the ”A"Ff date Ew{"“ by the uandersigned {the "Bormwer”) to secure the Borrower’s Nole In

MORTGAGE cOR PORATION b e e
fth dt d : the propenty desc in the Security st z-:dl :
of the same date and covering he propeay, wﬁrﬁmnu AN Y erument 8 LI’ﬁ'G'foN HTsS |, IL 60004
[Propeny Addres)

The interest sate staied on the Note is called the “Note Rote.” The date of the Note is al!ed the “Nom Dme " I understand the

Lender may transfer the Note, Sceurity Instrument and this Rider, The Lender or anyone who takes the Note, the Security Instroment and
this Rider by transfer and who is entitizd 10 receive payments under the Note is cafled the “Note Halder”

ADDITIGNAL COYENANTS. In addition to the covenants and agreements in the Security lastrumen), Borrower and Lender
further covenant and agree as follows (despile anything (o the contrary contained in 1he Sccurity Insirument or the Note):

t. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
Al the matunty date of the Note and Security Instrument (the *Note Maturity Date™), I 'will be able to extend the Note Maturity
Dawe 1o BOVIRBER  O1, 2022 " (the “Extended Maturity Date™) and modify the Note Rate to the “Moxdified Note

Raw” delenmined 1 accordance with Section 3 below if all the conditions providad in Sections 2 and 5.below are met (the “Conshional
Modification unt’ Eyicnsion Optiow™). If those conditions are nol wet, T undersiand that the Notc Holder i under ne obligation Lo
relinznce the Note o rmoslify the Note, reset the Note Rate or extend the Note Matrity Date; and 1t | will have 1o repay the Note from
my own resources o7 64d o lender witling to lend me the money 1o repay the Note, ™
2. CONDITIONS TO OrFION ‘

If 1 want to exercise the Crnditional Modification and Extension Option, certain conditions. must be met as of 1he Note
Muturity Diate. These conditiods r're: (1) T must still be the owner and occupant of the property subject to the Seeurity Instrument

(the “Property™); (2) I must beoarrent in my monthty paymems and cannot hiave been more ‘than 30 days Ioie on any of the 12

scheduled monthly payments immed ate'y preceding the Note Maturity. Date; (3) there ace no liens, defects, or encumbrances
against the Pmpcrty ar other adverse mint.ors affecting title to the Property (ex@p! for laxes and special assessments not yet due
and paysble) arising afler the Security Iastrumoni was recorded; (4) the Modthed’ﬁm e gunnot be more thun § percentage
poinis abave the Note Rate; and (5) 1 must (nake a written request to the Note Holder as prd\ﬂ&l in-Section 3 bejow,

3. CALCULATING THE MODIFIED NOTI TATE :

The Modified Note Rats will be n fixed ratoof Zuterest equal to the Federsl Home Lt-aw Morigage Corporation’s required
uet yield ior 30-year fixed rate mortgages sobjecs to 4 Z0-day mandatory delivery commitment, plus one-haif of one percent
{0.5%), roundcd to the nearest one-eighth of one percir o ({3.125%) (the “Modified Note Rate™}. The required net yidd shall be
the applicable net yield in effect on the date and time of Zuy that [ notify the Note Holder of my election to exercise Lhe
Conditional Modification and Extension Option. I this rec uirec net yield is not available, the Note Holdcr will de!ermme the
Madified Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the Madified Note Rate us calculated in. Section 3 1 boseis not greater than 5 percentage points above the Note
Rate and il other conditions required in Seciion 2 above are satlafied, Zae ote Holder will determine the amouni of the monthly
payment that wili be sufficient to repay in full (a) the unpeid principal, riuy (b) accrved but unpeid interest, plus {c¢) ull other
sumns [ will owe under the Note and Security Instrument on the Note Matvcity Date (assuming my manthly paymenis then are
current, o5 required under Section 2 ahove), over the remaining extended lenm avthe Modified Note Rate in equal monthly
paymenis. The result of this calculation will be the new amount of my princij al aund. interest paymeut every month until the
Note s fully paid. ‘

5, EXERCISING THE CONDITIONAE MODIFICATION AND EXTENSION Y TTON

The Note Holder will notify me a1 Jeast 60 calendar days in advance of the NotZ Maturity Date and advise me of the
principal, sccrued but unpaid interest, nnd all other sums 1 am expected to owe on the Mo Muturity Date, The Note Holder
nlso will advise me that T may excrcise the Conditipnal Modification and Extension Option if tic conditions in Section 2 above

ares met, 'The Mote Holder will provide my payment record information, together with the nane title and address of thic peraon

representing the Note Holder that | must notify in order to exercise the Conditional Modification anc Extension Option. If 1
teet the conditions of Section 2 above, 1 may exercise the Conditional Modification and Extension Optiz v by notifying the Note
Holder no earlier than 60 calender doys and no Jater than 45 cajendar days prior {0 the Note Maturity s c. . The Note Holder
will caleutate the fixed Modified Naote Rute based upon the Federal Home Loan Morigage Corporation’s rpolicable published
required net yield in effect on the date and time of day »otification is received by the:Note Holder and as cal:uliled in Section 3
abave. 1 will then have 30 calendar days to provide the Note Holder with acceptable proof of my reguired ownie:hip, occupancy
and property lien status. Beforz the Note Maturity Date the Note Holder will advise me of the new interest raiz (the Modified
Nate Rate), new monthly payment amount and a date, time and place at which 1 must appear 1o sign any documents required to
complet:: the rcquned Note Rute modification and Nete Maturity Date extension, I understiund the Note Holder will chusge me
» $250 processing fee and the costs assccinted with the exercise of the Condilional Modification and Extenswn Opuon, mdudmg
but not limited to the cost of updating the title i insurance policy.

-

}ff ',29%}4;;e, 4é/ﬂ5%2;25%g£§§%;

Witness ' o B . -Borrower

. ‘ - (Seal)

- Wilness : . -Borrower

' : [Srgn Original Only]

MULTISTATE BALLOON RIDER—Siogle Famty—FHLME uum:mm ms‘rnuus-::«rr (MODHFICATION AND Ex}wom , Fora 3196 (10,90)

GRAC T mwm: 190 "ﬁﬂ.ﬂt} A/1-C Rew. §/324 %

il ROMANO . . - -Botrower
BRIDG . %M@, o (Seay
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