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MORTGAGE 1a1ss7s

THIS MORTGAUE (“Security Instrument®) ir given on DECEMBER 11, 1992 . The mortgagor is

LIONEL FEREZ &
DAL INDA PEREZ . HUSBAND AND WIFE HUSBAND AND WIFE (TENANCY BY THE ENTIRETIES)
{* Borvower"),

This Security [netrumer. ir given to GREE*TREE MORTGAGE (OMPANY, L.P,
which ls organized and existieg tader the laws of TyE STATE OF DELAWARE , -".l
whose sddiesw i 405 N. 4FO STREET, SUITE 240 . "

TAMPA, FLORIDA 33802
Borrowsr owes Lender the principsl 7um of

ONE HUNDRED NINETEEN ThHU/USAND AND NO/iQ0swiraseunuenincnumnnnmmwannnnunn
Dollasrs (US. § 118,000.00 ). in's debt is evidenced hy DPorrowsr’s nole dated the ssme date sx this

Security [nstrument ("Note"), which proviles ior monthiy payments, with the lull debt, il not paid esrlier, dus and
paysbie on JANUARY 1, 2023 This Security Insirument secures to Lender: (a) the repayment of
the debt avidenced by the Nols, with interoms, und sll renawals, extensions and modifications of the Note; (b) the
payment of all ciher sums, with interest, sdveile. under parsgraph 7 1o protect the seowrity of this Security
[nstrument; and (c} the performance of Borrower's covensnls and agresments under this Seaurity Instrument snd e
Note. For this purpcse, Borrower does hereby murtgage, grait and convey o Lender the following describad property

located in COOK Coucty fiinois:

LOT | IN BLOCK 8 IN €. N. LOUCK'S RESUBDIVISION OF TLOCGKS

1, 2, 3, 7 AND B IN WRIGHTWOOD AVENUE ADDITION 10 (RICAGU, BEING A
SUBDIVISION OF THE NORTHWEST 1/4 OF THE SOUTHWEST L/4 OF

SECTION 28, TOWNSRIP 40 NORTH, RANGE 13, EAST OF TEE THIPY
PRINCIPAL MERIDLAN, IN COOK COUNTY, ILLINDIS,

PIN NUMBER 13--26-300-D23 : QEFT-01 KECORDING
. Téi 1% YRAR 2515 12/1&44;

#08735 i Ao
DA AN .Uf{’f‘( RECORDER

03209300622

e S

which has the addross of 278D N, LINDER AVE, ‘ CHICAGO
(Strael) tCuy)

Minois  goaag ("Property Address™); : .
(Z2ip Code) : kfj
v ,/
ail wasements,

TOGETHER WITH all the improvemenis now or hersailesr erected on the property,
sppurienances, and fixiures now or hereafier u part of the properiy. All repiscements and additionr shall aleo be
covered by this Securily Instrument. Al of ihe foregoing is relerrad te in thie Security Instrument as the "Properiy.”

BORROWER COVENANTS tha! Borrower is Iawlully seiscd «f the ostate hersby conveyed and has the right to
morigage, grant and convey ihe Property snd that the Property is unenoumbered, sxcept for sncumbrances of record.
Borrower warranis and will defend gensrally the titls 1o the Properly spainat all claims and demands, subject (o any
sncumbeances of record,

THIS SECURITY INSTRUMENT combines uniform covananis for national use and non-uniform covenanis wiih
limited varistions by jurisdiction to coasiilule a uaifersa security insirument covering resl proporty.
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ULINDIS — singls Famiy
(9-30 T 1200041

Fanie  Mos/Frodfie Me: UNITRAM INSTRUMENT




UNOFFICIAL COPY




' UNOFFICIAL COPY.

UNIFORM COVENANTS, Borrower and Lender vovenant anid agree ai followw:

1. Payment of Principai and Intarest; Propayment snd kate Charges, Borrower shall prompily pay when
due the principal of and Intorest on tho debt evidenced by the Note srd any prepaymeni and Iate choarges dus under the
Note,

_ 2.  Funds for Taxes and insurance, Subjecl to applicable law or to a written waiver by Lsnder, Borrower shall
pay o Lender on the duy monthly payments are duw under the Noto, unti) the Note is paid in full, » sum ("Funds") for: {a)
yearly tanss and sssessmonts which may attain priorily over this Snourity Insirument a4 m lien on the Property; {b)
yearly leasohold paymonis or ground renls on the Properiy, if any; (a) yearly huzard or proporty lnwurance premiums; (d)
yourly fiood Insurance premiums, if any; {e) yearly morigage insurania premijumns, I ony; snd (1) any sums payasble by
Borrower {o Lender, in accordance with the provisions of paragraph 8, in liou of the payment ol morigege insurence
premiums. Thess ilems are called "Escrow lioma.” Lendor may, at any time, colleat and hold Funds in an amount nol to
oxceed the maximum amount o lendor lor a federally related morigago losn may require lor Borrcwer's ssorow account
under the federal Real Eslato Seltlemeni Frocodurse Aot of 1974 an amended from time o time, 12 US.C. §2601 el seq
("RESFA"), unless anothsr law that appliss to tho Funds sets a leaser amount. { ro, Lender may, nt any time, collact and
hold Funds in an amount not to exceed the lesser umouni. Lender may estimate the amount of Funds dum on the basin of
gurrent dota and reasonable estimales of expondilures of julure Escrow [leme or otherwise in acoordance with epplicable
lnw,

The Funds shall be hold in #n institutlon whose depoells are insunml by a federel agency, instrumentalily, or enlily
{including Lender, i{ Lender is such aa institulion) or in any Fedoral Home Loan Bank. Lender shall apply the Funds to
poy the Escrow {1cma. Lender may not charge Barrower lor holding and applying the Funds, ansually analyzing iho
sscrow sccount, or viilying the Escrow Items, unless Lender puys Harrawer iniervst on the Funds and applicable jaw
pormits Lender 1o ‘mixe such a charge, Howover, Lender may require Dorrower to pay one-time charge for an
independont real estale-io7 voporting service used by Lendar in connoction with this loan, unless upplicable law providos
otherwisn, Unlss= an ag-eariest is made or applicable law coquiron interost {o bo paid, Lendor shall noi be roquired to pay
Barrower any interest or eoinirgs on the Funda, Borrower ond Lendor may agree in writing, however, that interse! vhall be
paid on the Funds, Lender shal’ gie to Borrower, withoul charge, an annun! sccounting ol ithe Funds, showing oredits and
dobils to tho Funds and the pursors for which snch debil lo tha Funds wes made, The Funds are pledged as sdditional
socurity for ull sums wecured by th:2"Securily Instrument,

If the Funds held by Lender excia! the amounts permitted lo b held by applicable law, Lendor shali account to
Barrower fo- the excess Funds in necoidradis” with the requirements of applicable law. If the amount of the Funds hald by
Lendsr al any iime i not sufliciont to pay the Facrow Hems whon due, Londer muy %0 nolily Borrower in writing, and, In
such case Dorrower shall pay to Lender thi amjuni necessary to malie up the doficiency. Borrower shall muke up the
deliciency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by t.ls Security Instrumont, Lendor shull promptly refund to Borrower any
Funds held by Lender. If, under parograph 21, Lencer shnll scquire or ssll the Property, lender, prior to the acquisition or
sale of the Property, shall apply sny Funds held by [ander at the 1imi of acquisition or sale av a credit against the sums
escured by this Security I[nstrumont.

3. “Application of Payments. Unless applicable 'aw jrovides oiherwise, all payments received by Lendsr under
poaragraphs | and 2 shall be applied: first, 10 any prepayment oh=rges dun undor the Noto; sevand, to amounts payable under
paregraph 2; third, to intorest due; (ourth, to principal due; and losi, to nivy Iste charges dus under the Note.

4, Chargens; Liens, Borrower shall pay all taxes, susewrineris, charges, finos snd impositicns attributable o the
Properly which msy attain priority over this Securily Instrunwapi, and leasshold payments or ground ranls, i sny,
Borrower shall pay these cbligations in the monner provided in paragrari 2, or if not puid in that manner, Borrower shatl
pay them on time directly (o the person owed payment, Borrower shali rromptly furnish to Lender all noticas of ameunits
to be puid under this parsgraph. 1l Borrowsr makes thess payments dis—uily, Borrowor shall promptly furnish to Lender
roceipts evidencing the paymenis,

Borrower shell promptly dischargo any lien which has priority over t.ig Ssourity Insirument unless Borrowsr: {a)
egrees in wriling to the payment of the cbligation secured by the lien in a meira accopiable to Lender; (b} contesls in
good faith tho lien by, or defends agninst enforcement of the lien in, legal procecdiies 'shich in the Lender’s opinion operate
to prevent the anforcement of the lien; or (c} secures Irom the holder of the lien ap agreement satisfactory 1o Lender
subordinating the lien lo this Security Insirumeni. 1f Lender detsrmines that eny part of she Froparty is subject to a lien
which mey attain priority over this Securily Instrument, Lender may give Borrower o notico identifying the lien,
Borrower shall satisfy the lien or take one or more of the actions sat fortly above within 10 diys pf-the giving of notice.

5. Hazard or Property Insurance. Borrower shall koop the improvements now oxistin o- hereailer erscied on the
Proporty insured ageinst less by lire, hazards included within the tsrm “exionded covorago” s a_any other hazards,
including floods or llooding, for which Lender requires insurance. This insurance shall be mainiaincd i the amounts and for
the periods thal Lender requires. The insurance carrier providing the insurance sholl be chosen by’ Pirrower subject to
Lender's approval which shall not be unreasonably withhold, If Borrower fails to maintain coveraye -secribed above,
Lender may, at Lender’s option, obiain coversge lo protect Lendar's rights in the Properiy in accordance wit's paragraph 7,

All insurance policies and renownls shall bo acceptabie lo Lendur and shall include a standard morigage clauso. Londer
shall have tho right to hold the policies ond renowals. il Lendor requires, Borrower shall promptly give to Lendsr all
receipts of paid premiums and renewsl nolices. In tho event of loss, Horrower shall give prompt notice to the insurance
carrior and Lender, Lender may make proof of losy if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds siall bo applisd to restoration or repair of
the Property damsged, if the rostoration or repair is sconomically feaiible and Lender’s security is not lesvensd, I the
restoration or repair is nol economically feasible or Lender’s securily would be lessenud, the insurance proceeds shall be
applied lo the sums secured by this Security Instrument, whethor or not then due, with any excess paid to Borrower, [f
Borrowor abandons the Property, or doos not answer within 30 dayw n nolico from Lender that the invurance carrisr has
ollered to sotile a claim, then Lender may colioct the insurance proceedy, Londer may use the procseds io repeir or restore
the Property or 1o pay sums secured by this Security Instrumeni, whaeillier or nol then due. The 30-day pericd will begin
when the notice is given,

Unless Lendor and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postponn the due dale of the monthly paymonts referred to in paragraphn 1 und 2 or change the amount of the payments, If
undar paragraph 21 the Properly is acquired by Lender, Borrower's right 1o any insurence policies and procseds resuiting
from damage Io the Property prior to the acquisition shall pass fo Londer to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintonance and Protsction of the Property; Borrowsr's Loan Application;
Leaseholds, Borrower shall ocoupy, esiablish, and use the Property as Borrower's principal residence within #ixty days
aftes the execution of this Security Instrumont and shail continue to cccupy the Property as Borrower's principsl reeidence
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for at lennt one year siter the date of ccougancy, unless Lsnder otherwive agpreee in writing, which coneeni shall not be
unreasonably withhald, or unless extsnusting circumslances sxist which are beyond Borrowsr’s coatrol, Borrower shail not
doutroy, damoge or impalr lhe Proporty, allow the Properiy (o deteriorate, or commit wasie on ihe Properiy. Berrowse
shafl be in delsult if any forfelture action or proceeding, whother oivil or oriminal, is begun that in Lender's pood iaith
judgment could resull in forfeiluro of the Proporty or otherwise materially lmpair the llen created by this Security
Instrumont or Lender's socurily intereat. Borrower may cure such s dufaull and reinstate, s provided in paregraph 18, by
cousing the action or proceeding to bo dimmissed wilh o ruling thut, in Lentder's good faith determination, pescluden
forieiture of the Borrowor's interest in the Property or othor materiul impairment of the lien created by thiz Securily
Instrument or Lendor’s security inlereat. Borrower shall aleo be in defuult i{ Borrowsr, during the toan application procem,
gave materially false or inaccursie information or statemonis to Lender (or lalled to provide Lender with any maferial
informstion) in conneclion wilh the loan evidenced by the Nole, inclikling, but not limited to, reprasontstions concerning
Borrower’s ocoupancy of the Propesty us a principal resldence. If thin Ssourily Instrument i# on & lewseholkd, Borrowar shall
comply with alt the provislons o the lease. !i Borrawer acquires fee title to the Properiy, the leasshold and \he fse title
shall aot mergo unless Lendor ngrees to ihe merger in wriling,

7. Protection ol Lender’s Rightx in the Property, [ Bocrowor fails o perform the covenants and sgreements
contained in this Security Instrument, or thare in a legal proceeding that may signifioantly aflect Lender's righis in the
Property {such ns n proceoding in bankruploy, probate, for condemmnation or forfeiture or to onforce laws or reguiations),
then Londer mey do and pay for whatlever is necessery to proleat (ho value of the Properly and Lender's righis in the
Praperty. Lendor's. actions moy inulude paying any sums wooured by o lien which hus pricrity ovar this Seourity
Instrumenl, appeing |In court, paying reasonable wiiorneys’ [sew and entering on th: Property to make repairs. AHbough
Londer moy take acticn under thiv parsgrapgh 7, Lender doer nol have lo do so,

Any amounis uistarsed by Lender under this paragreph 7 shall becums odditional debt of Borrownr secured by this
Security Instrument. !Irioon Borrower and Lender agree in othor isrme of payment, these amounis shall boar interest from
the date of disbursemor( 7. ths Noin rate nnd shall be paysble, with inierost, upon notice from Lender 1o Borrower
requesting payment,

8. Mortgage Inawrancy. ! Londor roquired morigage insuinnce ex n condition of making the Joan veoured by this
Security lasirumont, Borrower rim'l pay the premiume required to maintain the morigage insursnce in sffent, If, for any
rensen, the mortgape inesurance cvarage roquired by Lender lapios or censes to ba in ellool, Dorrower vhell pay the
premiums required {o obtain coverago subatantially equivaloni 1o lhe mortgage insurance previously in elfsct, at a coat
subatantially equivalent to the cost to Beir-wer ol the morigage insuranco previcusiy in efiect, Irom an alteraate soriguge
insuror approved by Lender. If subsiantia’cy eauivalent mortgage inaurance coverage iw not available, Borrower shat) pay to
Lendier esch monlh a sum equal to ono-twelltl of the yearly morigage insurance premium being pald by Borrower when the
insursnce covarage lopeod or coased (0 be in ~flect. Lender will acoipl, uwe and calain thess paymanis s o loss ressrve in
lien of morigego insurance. loss resorve payaerie muy na longur bn required, at the oplion ol Londer, If morigage
inwurance coversge (in the amouni and for the poriod) that Lender requires) provided by en inaurer approsed by Lsnder
agoin bocomes available and is obtuined, Borrowor-uball pey the promiumz required to maintain morigage Insurance in
elfoct, or to provide n loss reserve, uatil the requireneni for morigage ineurance enda in accordance with any written
sgreement betwoen Borrower and Lendor or applicable iaw

9, Inspection, Leider or its ageni may meke reascnsble entries upon and inspectionw of the Praperly. Landec whall
five Porrower nolice at the time of or prior to an inspection spscliying reasonable cause for the inspeotion,

10, Condemnation. The procesds ol any award or alonn sor damuges, direct or consoquontial, in connectlon with
any condemnalion or other taking of any part of the Properiy, & ior convoyance in lieu of condemnation, are hersby
asgignod and shatl be paid to Lender.

In the event of a tolal taking of the Property, the procecds sha’( ' applind lo the sumse mecured by this Security
instrument, whether or not then duo, with any exceses paid to Boriower. fa the event of a partial taking of the Property In
which the fair market value ol the Property immodialely belore tha laking 8 eyual {o or grester than the amount of the
sums secured by this Securily Instrumont immediately before the teking, w.loss Torrower and Lender atherwive agree in
wriling, thu suma socured by thic Securily Insirumoni shsll be roduped by the swunt of the procesds mulliplied by the
lollowing {raction; (a) the total amcunt of the sums secured immodintely before (e 'trking, divided by (b) the leir market
volue of the Properly immediately beloro the taking. Any balance shall by paid to Borrewer, In the svent of n partial tsking
of the Property in which the fair morket value of the Properly immediately belore the {aking is leax than the amount of the
sums secured immediately belore the taking, unless Borrower and Lender aotherwise sgrese 17 writing or unlees applicable
low otherwise provides, ihe proceeds shail be applied to the pums secured by this Securily Insteumsnt whether or nol the
sumy are then due,

1f the Property is abandoned by Borrower, or if, after notice hy Lender {0 Borrower i:ad e condemnor olfers io
make an sward or settle a claim lor darnages, Borrowoer feils to respond lo Lender within 30 days ee- (ha dale the nolice is
given, Londer ix authorized to collect and apply the proceeds, st ite oplion, either lo rostoration or repiiz-of the Property or
{o the sums secured by this Security lastrument, whether or not then due,

Unless Lender and Borrower othorwise agree in wriling, any applicution of proceeds to printipal «oc) not extend or
postpone the due date of the monthly paymenia referrod 1o in paragrophe 1 and 2 or change ihe amount of much pay ments.

11. Borrower Not Released; Forbearsnce By Lender Nat a 'Walver. Exiension ol the tims for payment or
mcdification of amortization of the sums socured by this Security Inatrumoent granted by Lender 1o any successor in
interest of Borrowor shall not operate io release the liability of the originel Borrower or Dorrowes's successers in inferest,
Lender shall not be required to vommenco procoedings egainst any successor in inferest or refuse 1o extend time for
payment or otherwise modily amortization of the sums secured hy this Securily lnsirument by resscn of any demend made
by the original Borrower or Borrower's succeswres in interest, Any lorbesrance by Lender in axercising sny right or
remedy shall nnt be a waiver of or preclude the exercise of any right or remedy.

12. Successars and Amsigns Bound; Joint and Saveral Liability; Co-signers, The covenants and agreementis of
this Security Instrumeni shall bind and beasfit the successors ond nssigns of Londer and Borrowar, subject to the provisiona
of paragraph 17. Borrower’s covenanis and agreemenis shall be joint nnd several. Any Borrower who co-signs this Securitly
Instrument bul does not execute the Note: (a) is co-signing this Soourity Insirument only to morigege, grant and convey,
that Barrower’s interest in the Property under tho terms of this Security Instrumont; (b) is no! porsanally obligated to pay
ihe sums secured by this Security Instrument; und (c} agrees that Lender and any cother Borrower msy agroe io axtend,
modily, lorbear or meke any accommodatlions with regard to the terms of this Security Jnsirument or the Note without that
Borrower’s consent,

13. Loan Charges, 1l the loan wecurod by this Security Instrument v subject to & law which ssls maximum loan
charges, and that law ig finelly inlerpreted so thal the intersst or other loan charges coliscied or to be ocollecied in
connection with the loan exceed the permilted (imits, then: (a) any such loan charge shall be reduced by lhe amoun!
necessary lo reduce the charge to the permitted limit; and (b) eny sums already coliscted from Borrower which sxceeded
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perritiod limite will be refunded to Borrower, Lender may choows to meke this rafund by roducing the principal owed
under lhe Note or by making a direct payment to Dorrower, If o refuni reduces principul, the reduntion will be irested
av & partlal prepayment without any prepeymeni charge under the Notr,

14, Notices. Any nolice fo Borrower provided for in this Sevurity lnatrument shail be given by delivering it or
by mailing it by first closs mall unless applicablo law requires use ol suother method, The notice rhail be dirscisd to
the Properly Address or any other address Barrowoer decignales by sotice to Lender, Any notice to Lender shall be
given by lirst olass moil to Lender’s address stated herein or nny ofher address Lender designaiss by nolice to
Borrowsr, Any notice provided for in this Securily Instrument ehall be deemsd (o have besn given to Borrower or
Lender when giver ax provided in Lhis parugroph.

15, Guverning Law; Severability. This Security lnsirument shell by governed by federal law and ihe law of the
jurisdiction in which the Property is located. In the event that any provision or clwusa of this Securily Instrument or the
Nole conflicts with applicable law, such conflict shall not ajfect other provisions of this Seourily Insirument or the Note
which can be given effect without tha conflicting provision. To this end the provisions ol this Security Inetrument amd
the Note are declared (o ba severable,

16. Borrower's Copy. Borrower shall be given onn cunformed copy of tha Noie and of this Security Instrument.

£7. Transler of the Properiy or a Bonelicial Inierest in Borrower. li all or any part of the Property or any
inleraat in it is wol or translerred (or il & benelicial Intorest in Borrower is sold oc trensierred and Borrower i nol n
natural person} withonl Leader's prior wrilien consent, Lendar may, ul itx oplien, require immediate payment in lult of
all sums socured by ihiw Security Instrument, Howover, this option shall net Lo exercised by Lender il enercise ix
prohibited by lederal Jiw as ol the data of thie Security Instrument.

1 Lender sxorcisec”t'. oplion, Lendor shall give Borrower nolice of scceleration, The notice shall provide a period
of not less than 30 doys ficia the dote the nollce ix deliversd or moiled within which Darrower must pay all sume
vecured by this Socurity Inatrument. | Boerrower fally lo pay thess wums prior to the expiration of this period, Lendor
may Invoke any remedies porniitira, by this Security Instrument without further nclice or demand on Burrower.

18. Borrawer’s Right to Ruirstate, i Barrower meels roriain condilions, Borsower shail have the right to have
enlorcement of this Security Insirument discontinued &i any time prior (o tho oarliar of: (n) § days (or such othor
period ar applicable low may apocily fur ceinstatement) before wale ol the Properly pursuani {o any power of wale
conlained in ihis Security Inlrumenl; or'(b) entry of a judgment enlorcing this Sacurity Insirument, Those conditions
ara that Borrower: (a) payw Lender all sume whith then would be duo under this Seourily Instrumsnt and the Noie ss if
no accelerntion had ocourred; (b) cures any o=fav!t of any other covenaniv or egreaments; (o) pays all expanses incurred
in enforcing this Securily Insirument, including, but not limited o, reasonable alforneys’ foes; and {d} {akes such aotion
es Lander may reasonsbly roquire 1o assure that (ho Lun of this Security Instrument, Lander’s righis In the Properly
and Borrower's obligation to pay tho sums secure’ Uy this Socurity Instrument shatl continus unchanged. Upon
reinstatement by Borrower, this Securily Instrumeni und ‘v obligations secured hereby shall remain fully ellective an
if no accoleralion had occurred. However, this right to reinstate shail aol epply in the case ol scceleration wunder
parsgraph 17.

19. Salo of Note; Changs of Loan Servicer, The N<is or a partia) interest in the Notn (together wilh this
Securily Instrument) may bo sold one or more times without pr.or’potics to Borrower, A sale may resull in n change In
the wntily (known as the “Loan Servicer*) that. collects monthly oymonis dus under ihe Note and this Securiiy
Instrument. There aivo may be ono or moro changes of the Losn Soriicrr unralsted to a wale of the Nole, If there in s
chango of the Loan Servicor, Borrower will be given written notice of.t’.u change in nccordance with paragraph 14 above
and applicable law. The notice wiil state the name end address ol the nrw )osn Servicer and the address lo which
payments should be made. The nolice will aiso contain any other injormation .regrired by applicable law.

20, Hazardous Subsutances, Borrower shall not causs or pormil the precerizo, use, dispowsl, storsgo, or rolesse of
any Haozurdous Substances on or in the Froporiy. Borrowsr shall not do, nor wilow s7iyrae sise fo do, anything aflecting
the Properly that ls in violution of any Eavironmenial Law, The preceding iwo =oaloncee shall not apply to the
presonce, use, or slarage con tho Properly of small quantities ol Hozardous Subwlances th-! are generally recognized to
be appropriale to normal residonlia] uses and 1o mainlenance of the Property,

Borrowsr ahail promplly give Lender wrillen notice ol any investigation, olnim, demand ‘lawwiil or other notion by
any governmenial or regulatery sgenny or privale parly involving the Property and an: Mezordous Substance or
Environmenial Law of which Borrowor hae actual knowledge. It Dorrower learns, or is notilisd by a7 governmental or
rogulalory authority, ihat any removal or other remodistion of any Hazerdour Subsetanve silectias. the Properly is
nocessary, Borrower shall promptly take all nocossary remedinl sctions in accordance with Environmwmtal. Law,

As used in this paragraph 20, "Hazardous Substances” are thoss sibstances defined as foxic or haz(ricus substances
by Environmentul Law end the following subatances: gasoline, kerosene, oiher lammable or toxic petroleum produols,
toxlc peslicides end herbicides, voletile sclvenis, materiale conlaining asbestos or lormsidehyde, and radiosotive
materials. As used in this paragraph 20, “Environmental Law" means faderal laws end laws of the jurisdiclion where the
Property is localed that relate to henlth, safety or environmenial groloction.

NON-UNIFORM CGVENANTS. Borrower and Lender further covenant and agres as {ollows:

2i. Acceleration; Remedies. Leadar shall give notice (v Borrowsr prior 1o sceeleration following
Barrower’s breach ol any covenani or agresment in this Securily Insirument (but net prior to avceleration
under paragraph 17 unless applicabls law provides otharwise), The notice shall spacily: (a) the defamit; (b)
the sclion required to cure the defauli; {(c} a date, not lexa than 30 days fron the date the nolice iw given o
Barrowar, by which ihe default must be cured; snd {d) that fallure fo cure the defaull an or befora the date
specitied in the notice may reaull in accelerstion of the sums sscured by this Securily Insirement,
forsclosure by judicial proceeding and sale of 1ho Property. The notice shall further inform Borrower ol the
right to reinsiate after acceleration and ithe right to assert In the foreclosure procesding the non-existence of
3 defaull or any other defonse of Borrower to acceleration and forsclosurs, }f the delfault iz nol ocured on or
bafore the daie specified in the notice, Lesider at ity eption mny require immediate paymant in full of all
sums secured by this Security Instrument without further demand and may forecloss this Ssourily
Instrument by judicial procesding. Lender shall be entitled lo coilect zil sxpenzss inourrsd in pursning the
remadies provided in this parsgraph 21, including, but not limitsd 1o, reascnable sttorneys’ feos and costs eof

title evidence.
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22. Falwase. Upon payment of sil sums secured by ihis Securily Insicument, Lender shall relesse this Security
Instrument witkoul charge to Borrowsr. Borrower shall pay any recotdation costs,

23, Waiver ol Homeniead. Borrower waives sif right of homsolesd exemption in the Property.

24. Ridera to this Security Instrement. If one or more ridecs ore sxecuted by Borrower sad recorded tlogether
with this Securily Instrument, the covensnts und sgreamenis of eaith such rider shall be Incorporsted into snd shall
smend snd supplemeni the covenanls mnd agreemonis ol this Security Insirument as if the rider(s) were » parl of this

Security Instrument, [Check applicable box{us)]

Adpnisble Rate Rider Condaminium Rider 1-4 Family Rider
Graduaiad Pasyment Rider Plannsd Unit Development Rider Biweskiy Payment Rider
Balloon Rider Rate Improvement Rider : Second Hoine Rider

Other{s) {apsciiy]

BY SIGNING BELOW, Borrower accepis amd agrese fo tﬁ,tnml snd covananis contained in this Security

Instrument in any rider{s) executed by Borrower and recorded with il.
!
Witnnesae: /L@\

-
ey}

e ) b K/ (.f(“J",',d.t/‘? Latan, (Sesl)
LIONEL PEREZ o Borrower

[ Space Belew Thiv Line For Acknawlndgemenil ) —-

(8 [)(9’ L/
I [,.Lh,ﬁ?-/{)k g’{l,'}/”-i , & Notary publie in snd ‘or ‘wid county and wiaste,

STATE OF n.uvor County se:
do hereby certily thdl | |GNEL PEREZ , DALINDA PEREZ . HUSBAND AND WIPY

persanally known 1o me io be the same pervon(s) whowe neme()) iwars wmbscribed fto the ‘foiezoing  instrument,
appenred before me this day in porson, and scknowledged that he/she/they signod and delivored the eaid instrumant o
hissher/their jree end voluntary sci, for the uson end purposes therein set forth.

Given under my hond and official ssal, thisx  J{TH day ol DECEMBER 1982

My Commisvion expirea: | [} - '% .f(;"f 2

~ RN Notary Publio

x
o]
il
A
e
»
rs
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1-4 FAMILY RIDER 1818674

(Assignment of Hents)

THIS 1-4 FAMILY RIDER is made this 3974 day of DECEMBER 1992 .ami is
incorporetedt nto and shall be desmed to amerndt and supplesent the Moriguge, Deed of Trus! or Securily
Deed (ihe “Security [nstriment™) ol the same date given by the umlmlgnml (ihe *Borrower™) to sacure

Borrowes's Note o
OREFNTREE MORTOAGE COMPANY, L.P.

{the "Lender*) ol the same dale and covering the propesty described in the Securily Insirument and

locaied al: 2750 N. LINDER AVE.
CHICAGO, LLINOIS 80839 '
(Property Address)

1-4 FAMILY COVENANTS. In addltion to the covenants snd agreements made In the Securlty
Instrument, Borrower and Lender {urther covenant and agree ai follows:

A. ADDITIONAL PROPERTY SUBIECT TO THE SECURITY INSTRUMENT, In sddition
10 the Prossri; described in the Security Instrument, the following Horns are added (o the Property
description, aryi-shall also constilute the Properly eoveredd by Lhe Sectrlly Instrument: bullding  materials,
applisnces andt poois of every nature whatsonsver now or hereafter localed in, on, or used, or Intended 1o be
used in connectier 'th the Properly, including, but not limited 1o, those for the purposes of supplylng or
distributing heatlie / ma0ilng, clecleicliy, gas, water, air anvd light, fise prevention and extinguishing
apparalus, sccurity ald ucsess control upparatus, plumbing, bath tubs, waler heaters, water ciosets, sinks,
ranges, stoves, relrigerecors, dishweshers, disposals, washers, dryers, awnings, storm windows, slorm
doors, screens, bliskds, shades, rurtains and curtain fods, stiached mirrors, cabinels, panelling and atiached
tioor coverings now or Gereafter ailached 1o 1he Property, all of which, including replacoments  and
additions thereto, shall be dednvd-to be and remaln & part ol the Properly covered by the Security
Instrurnent. All of the foregoing ‘*ogether with the Property described in the Security Instrumnent {or the
leasehiold estate if the Security Instru/nert is on a lessehold) are relerred to in this 1-4 Fambiy Rider and
the Security Instcument as the "Propecty,”

B. USE OF PROPERTY; CONPLIANCE WITH LAW,. Boriower shall not seek, agree to or
muoke a change in the use of the Property of 1is zening classification, unless Lender hos agreed In writing to
the chenge. Borrower shall comply with af’” aws, ordinances, regulefions and requirements of any
governmenial body applicable o the Property.

C. SUBORDINATE LIENS. Except as psrmitted by lederal law, Borrower shasll not allow any
ileny inferior to the Securlty Instrument 1o be perfecicd sJainst the Properfy without Lender's prior writien
permission.

D. RENT LOSS INSURANCE. Borrower shall (nmriptain insurarce against rent Inss in addition to
the other hezards for which insurance is required by Uniforrs Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE®" DEJETED. Unliorm Covenant 18 Is deleted.

F. BORROWER'S OCCUPANCY. Uniess Lender and Torrower otherwise agree In writing, the
first sentence in Uniform Covenant 6 concerning Borrower’s occuramy of the Property is deleted. Al
remaining covenants and agreements set forth in Unilorm Covenant % shs'c remaein in eflect,

G, ASSIGNMENT OF LEASES. Upon Lender's request, Burroiver shall assign 1o Lender al)
leases of the Properly and all secuslly deposits made in connectlon with leares of the Property. Upon the
assignment, Lencier shall have the right to modify, extend or terminale ihe rilating leases and fo extcule
new icases, In Lemndier's sole discretion. As used In this paragraph G, the word *rese” shall mesn *subleass™
if the Security Instrurment s on a lessehold,

H. ASSIGNMENT OF RENTS; APPCINTMENT OF RECEIVEN; | LENDER IN
TOSSESSION. Borrower absolulely and unconditionally assigns and transfers to Lender sl the rents and
reventes {(*Renis*) of the Property, regardiess ol to whom the Rents of the Property are puysoie, Borrower
suthorizes Lender or Lender's agents to collect the Rents, and agrees that each tenart of the “roperty shall
pay tie Renis to Lender or Lender's agenls. However, Borrower shall receive the Rents unth (1) Lender has
given Borrower notice of delaull pursuamt 1o peragrsph 21 of the Securily Instrument and {3/ (cwuier has
given notice 1o the tenani(s) that the Renls are o be pald 10 Lender or Lender's agent. This assignment of
Rents consiitutes an absolute assignment and not an assignment for addilional securlty only.

Il Lender gives notice of bresch to Borrower: (i} all Rents received by Borrower sheil be heid by
Borrower as trusiee for the benefit of Lender only, (o be applied to the sums secured by the Securily
Instrument; (1) Lender shall be entitled 10 collect and seceive ail of the Rents ol the Property; (li))
Borrower agrees that each tenapt of the Property shall pay all Rents due and unpeid to Lender or Lender's
sgents upon Lender’s written dernand 1o the lenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of teking control of and mareging
the Property and collecting the Rents, inckuding, but pot limlied 1o, atlorney’s {ees, recelver’s lees,
premiums on receiver’s bonds, repair and maintenance cosls, Insuronce premiums, laxes, sssessmenis and
other charges on the Property, and then (o the sums secured by the Security Instrument; {v) Lender,
Lender's agents or eny ludiclally appointed receiver shail be Hable to dccount for only those Ronts actually
received; ang {vi) Lender shall be entitled to have o receiver appointed to take possession of snxd mansge
the Froperty and collect the Renls and proflis derlved trom the Property without sny showing s to the

Inadequacy of the Properly as security.
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il ihe Renits of the Proporty are oot sufficient to cover the costs of taking control of angd managing the
Property and of collecting |he Rents any iumis expoiused by Lentder {or such purposes shall become
kxlebiedness of Borrower to Lender secured by the Securlty fnstrument pursusni 10 Unllorm Covenart 7,

Borrower represenis arxd warrants that Borrower has not #xecuted any prior sssignment of the Remts
and has not and wii not perform sny aci that wouid prevent lLender from exercising its rights under this
paragraph,

Loendter, or Londer’s agents or 8 judiclally appointed recelver, shall not be required 1o enter upon, lake
corstrol of or maintain the Property belore or ulier giving notice ol delaull 1o Borrower. Howaver, Lender,
or Lender’s agents or 8 judicially appointed receiver, may do so st any time when a delaull occurs. Any
application ol Renlts shall not cure or walve any deflauit or invelidate any ather right or remedy of Lender,
This sseignment of Rents of the Properly shall terminste when sl the sums secured by the Securlty
Instrument are paid in lull,

I. CROSS-DEFAULT PROVISION. Borrower's defsull or brench under any note or agreemeni
In which Lerxier hes an inlerest shall be s breach urler the Security Ipetrurnent and Lender may inveke any
of the remedies permiited by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms 4wl provisions coniained in this
1-4 Family Fider. .

A \% M')"p‘.x.ﬁ s LAy ’

LIONEL PEREZ <t

. )
« Daleelos LH4e 5
DALI!NDA PEREZ

T ————
e ot .'\h.‘_
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