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Suate of tinsis

THIS MOR' I'CP -E ("Security Instrument”) is given on DECEMBER 9, 1992 . The Morigagor is
NOLFO RODRIGUEZ AND

M% ATELR RODRIGUEZ HUSHAND AND WIFN

(*Rorrawer*}), This Sceurity [patrviaent is given to GT% MORTGAGE COMPANY

« PEFT-01 KECORDING 335.00
LovgLLL RN 2521 120167 ig:zofﬁ
. Y6 10 S
. iy COUNTY "\‘ECﬂRDER D24
which is organized nml umv-m c” under the Yaws oj,  THE STATE OF NEVADA » and whoss
aldross js Pe0. BOX DALLAS, TEXAS 78219

"Lander™y, Borrower owes Lendor the principul sum of
SIXTY NINE THOUSAND 9IX HUNDRED Fii7s & 00/100 :

DoMars (U,5. $ 69,650,.00 ).
This debt is evidenced by Burrower's note duted the sime dute as this Scourily !nnlrumcnl( Nme"), which provides for
monthly paymuents, with the full dobt, i¥ not puid carlier, dve unt payuble on JANUARY 1,

This Security Instrumunt securas o Landor: () the rsepuymest.of-the debi avidiencod by tha Note, with interest, and ald runuwwlu,
uxtensions mnd modifications; (1) the paynent of all other furs. with intorest, wdvancod wndoer paragraph 6 1 protect thy
seeurily of this Sceurity Instrumzots and (¢) the performance GF Koriower's covenams und agresments under this Sesunty,
lnstrument and the Note. For this _purponu. Bortower dous hereby norigage, grant and convey 1o Lemdure the followin

u.,-u,nbad pmg:n,rly focated in County, Illmnwt‘p
BLOCK 4% IN GRANT LOCOMOTIVE WORKS ALOIXION O CHICAGC, A

sunnxvxsmu OF SECTION 21, TOWNSHIF 39 NORTH, RinGE '3, EAST OF THE Lo
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. s c(?iﬁ
>

92040084

PIN 16~21~228-005

which has the address of 1527 SOUTH SO0TH AVENUE, c:cn*‘o
1Ninois €0650 {2ip Code] (" Proporty Addross");
porty

1Sirvet, City),
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TOGETHER WITH all the improvements aow or beresftor erected an the property, and all emscments, rights,
appurlenunces, rents, rayalties, mineral, oil .mnd gas rights und profits, watae rights and wiock and af) lixtures now or heroiftar o

pugt of the property. All repluacements nnd additions shall nlso by covered by this Sceuelty Insteument. All of the foregoing in

roturred 10 in this Security Instrumeat us the **Proporty.**

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to mortgnge,
grunt und convey the Property snd that the Property is unencumbered, exoopt for encumbrancos of record, Borrower wirrants
and will defend generally the titie 10 the Propurty ugainat wil cleime and demaads, subject to any encumbrances of record,

1. Puyment of Peincipal, Interest and Late Charge. Borrowoer shatl prny whon dins the principad of, and interent on, the
debt avidenced by the Note and Jate charges due undor the Note,

2. Monthly Puyments of Toxes, Insurance and Othee Chorges, Bosrowaer simdl includs in ench monthly puymont,
togethor with the principal and interest i sot forth in the Note wnd any latg charges, an instnllment of any () twxos amd spociul
sxsessments levied or 10 he levied ngainst thoe Property, (b) Jensehold pnymeats or ground rents on the Property, and (v)

promiums for insurence required by parngraph 4,

Fuch monthly instadtanent for itams (), (1), nrd (6] shall equal ena-twallth of the annonl smounts, as possamibly estintited
by Lender, plus pi smnoum sufficient to muaintain #n ndditiopn) bilance of not more than one-sixith of the eaiimated smounts, The
full snpual amoum-ror ench items shall be acewmulniod by Lender within' o poriod ending one month bofors un itam would
become delinguent” Leader shatl hold the amounts collected in trist 0 pay dtems (1), (b), and (¢} before they becoe

delinguent,

It at any time the Wore of the payments held by Lender for items (a), (b), and (¢}, together with the future monthly
puyitenls for such ivoms payabiSee Lendor prior to the due dutes of such domn, exceeds by mare than one-sixth the estined
amount of puyments required to/pry such items when dug, snd if paymeals on the Note wre curront, then Lemder stall vither
refund the excess over ong-sixth 27 the ostumated paymonts or credit thu pgeesd over one-sixth of the stimated puyments to
subsequent puyments iy Borrower, m ‘o aption of Borrowoer. If the 1l of the paymonts mado by Boreower for itom (u), (b),
or {¢) is insufficiem to pay the ilem ware due, then Borrower shall puy to Lender any amount necessury (o mnke up the

duficiericy on or betore the dute the itom oecores due,

As used in this Sccurity [nstrument, ' Secrzmry ™’ menns the Seoretnry of Housing und Urbun Devolopment or his or het
designeo, In any year in which the Lender mustjieyn mortgoge insucangs premium to the Sscrotiry, zoch monthly payment
shull slso include either: (i) an instaliment of the annva) morgege insurancs premivin to be puid by Lender 1 the Seerstury, or
(4) » montkly charge instend of 1 omortgago insuruces prepsism i this Siccurity Instrusient o hold by the Seerotory. Each
monthly installinent of the mortgage insurance premium shyel 03 in nn anount suflficient to sccumulnte the Till snnust mortgage
insurancd premium with Lender one month prior to the date the full nnnual mortgage insurance premivim is due 1o the Secretary,
of if this Security Instrumoni is held by the Secretary, vach/monthly chesge stulk be in an amount egual w ons-twelith of
ane-hulf pereent of the outstanding principal bulance due on the R,

1f Burrower tenders to Lender the full puyment of all sums seevror? 0y this Security {nstrument, Borrower's account shall
be credited with the balunce remaining for ubl installments for items ), b)), and (¢} and sny mortgage insurance pramivm
installment that Lander has not become obligated ta puy 1o the Secretary, and booador shadl prompily refand uny oxcess funds 1o
Burrower. Inunediately prior to & torechosure sule of the Property or its ueiuisidion by Lendor, Borrowsre's account shall be
credited with any balence remaining for wll insmllmicnts tor items (a), (b), wnd (<5,

3. Application of Puyments. All payments undoer parngraphs 1 and 2 shall be np-,;lw;l by Lender ns {oblowsa:

First, to the mortgage insurancs premivm to be paid by Lender to the Secretery or 1 (00 monthly churge by the Secretary

instend of the monthly mortgupe insurance promium;
Second, 10 any texes, specind ussessments, lenschold payments or ground rents, and fire, Lood and other lwzard insuranes
premilms, ws reguiced;
Third, to interest due under the Noto;
Fourth, to smortization of the principal of the Note;
Fifth, to late charges due under the Note,
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4. Fire, Flood and Other Huznrd Insurnece, Dorrowor shal) insure all lnprovemcenty on the Propuny, whother now in
catstence of subseyuently erecled, sgunst any huzieds, cummltivs, and contngencles, incliciing nice, for which Lendor requires
inswrance. This insurunce shall be mnintsined in tho smownts mnd for the periods it Londer requires, Borrowar shall alin
insure ali improvements on the Propeny, whothor now in existeince or sobieguently oreoted, aguinst foss by floods 1o tho vxiem
required by the Secretury. Al insuraace shall be carrivd with companics appravad by Lender. The insurance palicies wnct uny
rerewnls shatl be held by Lendor und shall include loss puyable elausis in fuvor of, wnd in o form sceeiublo to, Lender,

In the event of losy, Borrower shull give Lender bomedinte notice by wnil, Londer nmy makoe prool of loss af nat nunde
" prompily by Borrowor. Each insurunce compuny concorned ix horoby mmthorized wnd directed o mako paynwt for such lows
directly 1o Lender, instead of to Borrower and 1o Londer joimtly, Al or any part of the iminmes proceeds oy be applicd by
Lender, ity option, eithor (n) Lo the reduction of the indobiedness updee the Note and this Sceurity Instrument, first 1o any
dalinguent amounts wpplied in the order in porageaph 3, wkl then to prepayment of principal, or (b) to e rostorution or vopair
of thu damaged Property. Any spplicition of the proceeds to the principal shull not oxtend or postpone the dus date of the
momhly puyments which wre reforred 10 in puragraph 2, or chinnge the amount of such puyments, Any oxcoss insirance prococids
aver an smount requirsd (o pay ol catstending indobtednoas wiklor the Noto nad this Seeurily Instriment shadl bo piid o the

entity togatly satitled thereto,

In tho event of foreclosure of this Security Instrument or otleer bansfer of KU w the Properly that extinguishos the
indebtednesy, &Il pahe,) title und interest of Borrowar in nnd to insurnace palicies in forew shall prss to the purchaser,

S, Oueupsaney, /veservation, Maintenunee and  Frotection of the Property; Borvower’s  Loun Applicntion;
Lenseholds,  Borcower ctwtioccupy, usteblish, and vse the Property us Borrower's principul rosidence within xixiy days after
the exccution of this Secvrity/ I=atrument und shall continue to secupy the Propesty as Borrowor’s prineipsl rasidenco for w leit
onu yoear after the date of occupraey, unbess the Seereliry determines thisg requivoment will enuse sndue hardship for Borrower,
oF unjess oxtenuating circumsiine’s exist which are beyond Borrower™s cantrol, Borvower shull aotify Lendors of wy
exisputting circumstances, Boreoveor sbal) nol commit waste or destroy, dimtage or substantindly change the ivopusty or allow
the Property to deteriormtu, reasoisoly weoar ad tear oxcopled, Lendor mmwy inspect the Praporty if the Propony I vacnnt or
shimdoned or the loun is in defaslt. Lendermay ko ressonable acticnr to pretoct snd prossrve such vacnist or absndonod
Praperty. Borrowor shall ulio bu in dofiit«d Dorrowor, during the loan application process, geve mitorially fulse or ipaccurnite
informution or stitenments  Londor (or fuiled o wrovide Lender with nny mstorin] infortaation) in connoction with the Joun
evilepeed by thwe Note, including, bul not hisited to, representutions converning Borrowes's necopuney of the Proporty ok o
principul residence. 1F 1his Security Instrument i/ or o leaschold, Borsdwer shull comply withi the provisions of the Jease, 1)
Borchwer nequires fee title to the Praperty, the lenseh 0l and fee tiths shadl not be merged unless Londor agrees 1o the merger in

writing.

6. Charges to Barrower and Protection of Lender™s Rigis in the Propevty. Borrower shull puy all governmental or
municipal charges, fines and unpositions that ure not ischias? b pargraph 2, Borrowes shail puy these obligutions on timw
directiy 1o the entity which is owed the payment. JF fuilure to pu vionid adversely affezt Londer’s interest in the Property, upon

Lender's request Borrower shall promptly furnish ta Lender receipt’ ovidencing those puymoents,

If Borrower fnils to make these payments or the payisenls weguired’ by pamgraph 2, or fuils to perform any other ¢covenanis
and agreements contuined in this Security Instrument, or there is o logd procscding that may significanty affect Lendeor's rights
in the Property (such us i proceeding in bankruptey. for condemnation or (0 op/uive hws op rogulions), then Lender muy do
and puy whatever is necessury Lo protect the value of the Propeny snd Lende:'s righis in the Property, including paymem of

tises, huzned insurance und other items muentioned in pasagraph 2.

Any amounts disbursed by Lender under this puregrsph shult become an sdditcaslidobt of Borrower and be sccured by
this Securily Instrument, These tmnounts shall bear interest from the dute of disbursemend, ot (e Note mte, and w the option of

Lunder, shull be immedistely due and puyable.

7. Condemaativn, The proceeds of any award or cluim for damuges, direct or consequntial, in connection with any
condemnation or other taking of any part of the Properiy, or for canveyince in place of condemnnion, wre hereby asvigned mnl
<hall b paid 10 Leader to the extent of the full amoint of the indebledness that remaing unpaid under i Hdote and this Securily
tnstrumeni. Londes shall apply sueh proceods to the reduction of the jindobtedness wixder the Note and tais Security instrumen,
first 10 sny delinguent amounts applied in the order provided in paragraph 3, snd then to propaymoin of principel. Any

upplication of the proceeds 1o the principal shall not extend or posipone the due date of the monthily payments, which e
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refurred to i purageaph 2, or chiange e amount of such payalents, Any exvess proceeds over wn umount sequired to puy sl
autsturling indubtednuss under the Noto amd this Secirlly Insteatnont shall bs paid 10 e untity legally entitlod thoroto,

8. Fews, Londer muy collect feos and charges muhorized by the Seviotury,

9, Grounds For Accelerntion of Deht,

() Defimit, Londor miay, axcept v lhnited by regulntions assued by the Scorotury in the cuse of puyimnt doliulis,

require immediste payment in Al of all sums secured by this Security Instrument il
(i) Borrower defaults by fuiling 10 pay in full uny monthly payment required by this Security Instrumont grior to or

an th dus date of the noxt manithly payment, or
(if) Borrower defuults by faling, far a periad of thirty duys, @ purform nay other obligutions conininod in this

Security {nstnumoent,

(b} Sule Whhowl Credit Approval. Lender shall, if pormitted by upplicable faw and with tha prior approval of the
Secrotury, require immedints pryment in fuli of sl sums seevred by this Seeurity Instessont il
(1) Al or part of the Property, er n benoficinl Intorest in w trusl owning sl or pact of the Proponly, is sold o
otherwise teansferred (other thun by devise or deacent) by the Burrower, und
(ii) Tav, Property is not occupicd by the purclumur or grsntos as his or hor principal resifonce, or the
purchiice or grunteos does su aceupy o froperty but his or her crodit s w1 been appraved in accordince with the

requirerionts of the Scerutry.

(©) No Waiver, of circumstances occur that woald permit Lender 1o reguire immedinte puyment in fill, bt Lender doos
not require such paymonts, Lender doos mot waive ie righls with respeet 1o subicguent svents,

(d} Regulntions of HUZD Secretary. In many circumstances rogulations issusd by the Scverotury will Bt Lonckr's
rights in the cnse of peyvetant deliutlix to reguive immodiste pryment in full end foruchese i not paid. This Security
Inatrunient dees not nithorize acesterstion or foreednsure i not permittud by 1apulations of the Scorelnry.

(v) Mortguge Not fnsured, Borcowesagress thit shoudd this Sveurity Indiramoent and the Nots secired thureby il be
cligible for insuranee under the Natonal Housing Act within 60 duys from the dute horeof, Londoer nuy, nt its option
and notwithstanding aanything in pasagriph 9, reguire immediale peyment in full of el swms secured by this Security
inetrument. A wrilten statoment of any wattarized agent of the Seerctury dited subsequent (o 60 duys from the dato
horeof, declining to insure this Sceurity Insrardnt and the Note socured thoreby, shall be deamed canclisive proof of
such eligibility. Notwithsianding the foregaiig, this oplion may not bo vavreised by Lunder when the tiavailubility
of insurance is solely due 10 Lender's tuilure 1o repial s mortgage insurunco premim (o the Sceretury.

10, Reinstatement. Borrower has 4 righl to be reinstatcd if Londer has recuiied inmmediate paymont i full because of
Borrower's fnilure 10 pay un amount due under the Note or shis Secarity Jnatrument. This rvight applics even aftor foroclosure
procesdings ure instituted. To reinstate the Security Instrumeni, Borawer shabl tendor in s Jump sum all amounts reguired to
bring Borrowee's acconnt current including, to the sxiont they wre coligations of Borrower under this Sccurity Instrument,
foreclosure costy nod rensonable and customacy attormeys’ fees and joxnenses proporly associded with the foreciosurs
proceeding, Upon reinstatement by Borrawer, this Security Instrument wadd thuobligations that i1 seeures shall renwin in uftuet
s 1f Lender had not required immediate payment in full. Howovar, Londer is/not reyaited o permil roinsiatoment it* {3) Londer
has wceepted reinstatement ufter the commencement of foreclosure proceedings svithin two years immedimely preceding the
commencement of o current foreclosurs proceeding, (i) roinstatement will precludy foreclosure on different grounds in the
future, er (iii) reinsttoment will udversely aftuct the priority of the lion eremted by this’Security bastrumuent,

11. Borrower Not Released; Forbearance By Lender Nod n Waiver, Extension ol thetime of payment or modification of
amortization of the sums secured by this Securily Instrument granted by Loender to uny sucsessnein interest of Borrower shall
nol operie to release the finsility of the ariginal Borrower of Borrowec's successor in interest, Lonlor shull nul b roqguired to
commence proceedings aguinst gy successor in imerest or refuse 1o extend tinme for payment or wtheivise modify amortization
of the sums secured by this Security Insirument by reuson of any demand made by the original /dorrower or Borrower's
SUCCESSOTS i interest. Any forbosrance by Lender in oxsrcising any right or romedy shall not be a weiver of ar preciudo the

exoreise of uny right ar remedy. @
&2
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52, Successors and Assiges Bound; Juing and Several Linbility; Co-Slgoers, Tho covonams und ngeeunients of thin
Sevunty Instrument shall bind und bonetit the succensor and wasigns of Londer amd Borrowes, suhject to the provisions of
parsgraph 9.0, Horrower's covenunte wnd wgrootients shiall bo jolat and soveral. Any Borsewer who oo-signn this Securlly
lustrument hut doos not executy the Note: (n) s vo-signing this Security Instrumoent only 1o marigige, grant wkl convey thi
Bureower's intecust in tho Proporety undor the terss of this Sceurity lostrumony; {b) 15 nov porsonally obligated ur pay the suma
necured by this Sceurity Insteumont; and (c) ngroos that Londer aiid any athor Borrower inny agreo (o uxtend, modify, (orbwar or
owke oy secommadations with rogied to the torms of this Securlty lnsroment or the Nole without thit Borrower's consenl,

I3, Naotlees. Any notice Lo Boreower provided for in this Seourily Instrmment shnll bo given by dolivering it or by nwiling
it by lirst cluss maik undoss applicable fuw reguiros use of aothor ethod. The notice shalt be directad 1o the Propesty Adires
or uny other address Borrowsy denigislon by niotice 1o Londer. Any potico to Londer shall ho ghvon by fimt ol il
Lenider's uddress sinted Beroin or any wddeoss Lendor daslgnates by nitics 1o Borrowar, Any notico pravided (or in this Socurity
Instrumont shiedl ho deonied 1o have boen given to Borrpwer or Londer whon given ax provided in this piavagraph,

14, Governing Low; Severability, This Sceurity Instromont shall be governed by ledornl law und the luw af the

surisdiction in which the Property is locistod, In the svent thul ury provision or cluuse ol this Security Instrumant o the Notw
conilicts with applicable law, such conflict shall not wffect other provisions of this Seeurity fasiremoent or the Nate which ean he.

given vffect withowr the eonfliciing provision. 'To this ond the provisious of this Security Instrument and the Note are declared
to be severahle,

15, Borrower's Caoy. Borrower shall be given one conformed copy of this Security lnstrumunt,

16, Assignment of Roots, Borrowoer unconditionafly assigns s tranafors 1o Leador al) e ronts and vevenuiss of the
Property. Boviower suthorizes Lender oF Landor's sgenis o collest the ronta and roveniss and hurahy dirocts cach tunint of the

Froperty o pay the rents W Leraloror Lender's ngents. Howover, prioe to Leador's nolice 1o Borrower of Borrower's breweh of

any cuvensnt oF sgreement in the Seeurity Instrument, Borrowor shail collect nod rocoive all rents and revenuos of the Proporty
as trustee for the henehil of Leodar and Bocrower, This assigmnent of ronts constitutes an ubsalule assignnest and nol wa

wssignmunt for additional security only

it Lender gives notice of hreach o Borrawsr: () all rents recoivikg by Borrower shdl i hold hy Borrower as trustee for
benetit of Lender only, 1o be npplicd to the (ums sccured by the Sceunty Instowont; () Lender shinll by entivled 10 coffeet nod
receive ull of the renls of the Property; and (¢ cich tenant of the Property shall pay alf ronts due and unpaid 1o Lendor or
Lender’s ugent on Lender's writton demand Lo thesvannt,

Borrower his not executed any prior assignment of the rents and hus got and will not perform any uct that wouk! proveat
Cuender from exoreising #s rights under this paragraph 16,

Lender shall ant be required 10 enter upon, ke contrel of 0 maintain the Proporty boalore or aller giving notice of brench

to Boreowar, However, Lender or a judicinlly uppointed recoiver mny do s0 at any time thore is a broach. Any upplication of

rents sholl oot cure or waive uny deluult or invalidete iy other Zigev or remedy of Lendor, ‘This assignment of rents of the
Properly shut) terminate when the debt secured by the Security Instieumon is paict in fidk,

NON-UNIFORM COVENANTS. Borrower and Lender {urther coveming and agone as follinvs;
17. Forcelosure Procedure. 1 Lender requives nmediite payment in Sa) savder poragenph 9, Lender sy foreciose

this Steurity Instrument hy judicind proceeding, Lemder shall he ontitled 1o viatest ol expenses incurred in purselig the
remedies provided in this puragraph £7, including, but not Jimited to, rensoraiblie nttorneys' fees and costs of title

evidence,

18, Retense, Upon payment of all sums secured by this Security Instrumont, Lendus wtzall pelunse this Seeurity nstramont
without charge to Borrower, Barrowar shadl pay sny recordution costy,

19, Waiver of Humesteag, Sorrowes waives nll right of homostaud sxemption in the Propernty.

@D--mﬂu WU Lo Page § w1 8




WDB401L724

UNOFFICIAL CORY, .

20, Riders 20 Dis Seenrity thatewment, 1 one or moro riders wia sxecsted by Borrower aid revorded wogether with this
1 Sucurily instrumient, 1he covenunts ol ench sueh rider shatl b incorporated inta nnd shudl umend and supplamons the ctivanunty
wnd ngreoments of s Sogurity Inatrument a8 il the ridor(s) wore u purt of this Security Instrament,
|Check upplicable box{e:)) _
[ Condommium i [,,M} Graduisted Payisent Rider X% Othor (S ccika
Planned Uit Dovdlopmuenm Ridss L. Growing Byuity Ritler ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Rorrowuracsupts snd ugrees to the terms contained in tns Sccurity Instranont and moany vidor(s)

uxeeuted by Borrower and recorded with i,
Withusses: P
N ) ) o P , -
Do Xag%ﬁ—d g (Soul)
f RODOLFO RODRIGUE otuwer
4 =g

/ffi&,,ff&mja:&‘m/ﬁgug £ 1)

“MA ACELA RODHIO Bormwer

...:":.:.—.:_/ e oot ot AL v 1 e s e

e s ere et s e e are LATREAE )

— . (SUI) e e e e e et aree e
Rorrower

Borrowes

COCHL. Coranty s

STATE OF WLINOIS, ‘
i L]’f\ﬂ_, M,hdi""s'(ﬂémi_ot" . # Notary Public dnapafor sald vounty ad stute do horoby certity
that RODOLFO RODRIGUEZ

MA ACELA RODRIGUEZ
» porsonully knowan to e te b the saume person(s) whise nRme(s)

subseribed (o the foregoing inutiumant, sppeared before ma this duy in person, and acknowiledgaed i o he v Have

signed und delivared the said instnnnent os  free and voluntry act, for the us:s wy
% R . THEIR lunt j
Givan under my hund and officiul ssal, this {4 vA— day ot -’ 2 LU ALL «/ s

(Lt riit, B M.

My Commission Expires: /7 - 74, - ’
Z& ?’3// Nutary Public
Thas [nstriment was prepared by: P nANSASn A AnAn A,
prep Y LINDA ABRUZINO g dme ' OFFICIAL SEAL "

CARMA PETERION BAKEF
NOTARY PUBLIC, STATE OF ILLINEI;
MY COMMIBBION EXPIRES 12/26/0%

2D -4R{iL] 9103191
=

o ourposes ihersin set forth.
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A Cang Mo’

131-6893702-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mude this aTH duy of
DECEMBER 1992 . and is incorporated into had shall be deemed ki amond and supplomont

the Mortguge, Deed of lrust or Su,umy Deed (**Security Instrument”*) of the same date given by the undersigned
(**Borrower' ") 1o secwre Borrower's Note (C"Nots™) to
CTY MORTHAGE COMPANY

(lhe **Landor'') of the same dive and covering the proporty described in the Security Instrumont und focuted ut!

1527 SQUTH 507TH AVENUE, CICERO, ILLINOIS 60650
[I'ropeny Address)

THE NOCE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANPUHE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWLER & INTEREST RATE CAN CHANGE AT ANY ONME TIME AND THUE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. 1n midition to the covenssis ond agreements mmde in the Seenrity
Instrumnent, Borrower and Lendse i qir covenant and agros as follows:

INTEREST RATE AND MONTHLY P4 YMENT CHANGES

(A) Chunge Dale

‘The interest rate may chunge on the Sropduy of APRIL . 1994 ynd on thmt day
of ench suceeeding yeur. "Change Dute™ medns csch date on which the inturest rate could chinge,

(B) The Index

Beginning with the first Changu Date, the interest vute will be based on wn Index, “Indox™ muans the woskly
avernge yield on United Stes Trensuty Sceurities axlinaied 16 a constant sulueity of one year, ws ninde availible
hy the Federn) Reserve Bourd. "Curreat Index” means(the most recent Index igure nvailubic 30 duys bofors the
Chunge Dute. [f the Index (ns defined ubove) is no lnge available, Lender will use a8 4 now Indox any index
prescribed by the Seoromry. As uskel in this Rider, "Secriany meuns tho Secretsry of Housing wid Urban
Development or his or her designes, " Leader will give Borrawes nictice of the now Indox,

{C) Culendation of Interest Rite Chuanges
Gofore euch Change Date, Lender will calealule s new intorest vt by nlding # mrginof
THO AND 000/1000 percuntiuge poiltis) .000 %310 the

Current (ndex and roundiag the sum 1 the nesrost one-eighth of one peiccathye pmm {0,125 %), Subjuct o thy
fimits stated in puragraph (D) of this Rider, Mg rounded mnount will bo-the pow interont rate untit the rext
Change Dste,

(D) Limits on Imerest Rme (,lmnges

The interest rate will never increrse or deercase by more than one percomuge pobnc 1. 0% on any singlo
Chunge Date. The interest rale will aever be more than five porcontuge points (5.0%) highar or Sower than the

initial interest re,
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(E) Culculation of Payment Change -
1f the intersst cute changes on o Change Date, Lender wili cnleufnte the amount of monthly paynient of

principal nnd interest which wauld be necessury to sepiy the wnpaid principal bulunce in full at the maturity dite .
at the now interest rate through substantiolly eiqual payments. In muking such cslenlution, Londur will use the
uapuid principal batunce which would be owed on the Change Dats if thero hud been ne dofiult in puymont on the
Note, reduced by the kmount of any prepayments to principal., The result of this caloulation will be the nmounmt of

the new morthly puyment of principal nnd interest.

(F) Notice of Chunges
Lender will give notice to Borrower of any change in the inlerest rute and monibly payment nmount, ‘The

. notice must be givon at least 25 days botors the now monthly payment amount is die, uind mukt sot forth (i) the
date of the notice, (ii) tho Change Do, (i) the old intorost rate, (iv) the naw interest cale. (v} the pew monibly
puyment nmount, (vi) the Currenl Index st the date it wus published, (vii) the method of caleuluting the chngs
in monthly payment amount, and (viii) any other information which may be required by Juw from time to time,

(G} e.Stective Date of Changes

A'new intorent rate enlendnied in wecorduncs with pumgeaphs (C) nnd (13 of this Rider will hecomu ofivetive
on the Chigge.-Dute, Borrowuar shall make n payment i the new monthly smomn beginning on thy Givnl prvytnnant
dute which ceerre w luant 25 days wfter Londor bun given SBorrowir the nolies of changos required by poragsuph
() of this Rifer.) Borrower shuall have ao ubligndion o piy sny incretss i the monthly paymont amount
culculnted in seetraonse with parngraph () of this Rider for any payment dute occurring leis than 25 duys alter
Lender has given the riguired potice. If the monthly payment wnount eadeslated in accordunee with prragraph (13)
of this Rider decrensed /bt Lender niled 1o give timely notics of the desrease und Borrower nuils any monthly
puymunt amounts exceedisg the puymont amount which should have been stated an o tnely sotice, thon Berrower
hus the option (o sither (i} derand the rotuen 10 Borrower of any sacess payment, with interest thereon at tie Noto
mie (a rate equal (o the interesd 7ate which should hive been stsied in w timuly notico), or (i) reguost that nisy
excess payment, with interest therews o the Noto rate, be applied us pryment of principel. Lender's obligation to
return iny excess paymont with intdrest on domand is not assignuble even il the Note is otherwise wasignod before

the demand for return is made.

BY SICGNING BELOW, Borrawer nccero und ugrees 1o the tirms and covenants contwined in this Adjusiably
Rate Ridor,
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