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UNOFFICIAL COPY

TOGETHER WITH ali imptovements now or hereafter erected on the property, and all easements, sppurtenances, and
fixtures now or hereafier o part of the property. All replacements and additions shull also be covered by this Security Instrument. All of
the foregoing ix referred to in this Seourity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and will
defend genemlly the titie to the Property against all claims and demands, subject to encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited '

wzmhom by jurisdiction to constitute a uniform secusity instrument covering real property.
"UNIFORM COVENANTS. Borrower end Lender covenant and agree as follows;

1. Pryment of Principal and Interest; Prepayment and Late Charges, Borrower siall promptly pay when due the principal -

of and iriférest on tha debt evidenced by the Note and any prepaymeént and Jate uharges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable |aw or writien waiver by Lender, Bosrower shall pay to Lender on
the dey monthly payments are due under this Note, until the Nete is paid in full, a sum ("Funds") for: (a) yearly taxes and assessments
which may sttain priority over this Seourity Instrument as a lien on the Property; (b) yearly leasehold paymems and ground sents on
the Property. if any; (¢ vearly hazard or property insurance premiums, (d) yearly flood insurance premiums, if any; (e) yearly
mostgage insupance prenayns, if any; and (I) ahy sums paysble by Borrower lo Lender, in accordance with the provisions of
peragraph 8, in flou of the pryinent of mortgage insurance premitans. These items are called "Escrow Itsms.* Lender may, st any time,
collect and hold Fonds in an amovnt not to exceed the maximum amount a lender for a federally related mortpage loan may require for
Bosrower's escrow account unaer ‘e federel Real Estate Seitlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.
Section 2601 ef seq. ("RESPA"), ust<sy.another lnw that applies to the Funds sets s lesser amount, If so, Lender may, at any time,
collect and hold;Funds in an amount rot/© excead the lesser ainownt, Lender may estimate the amount of Funds due on the basis of
ourrent data and rensonable estimates of expenditures of fiture Escrow Illems or otherwise in accordance with applicable law.

The Funds shall be held in an institutiza ‘hose deposits are insured by a federal ngency, instrumentality, or entity (including
Lender, if Lender is auch an institution) or in any Feisral Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems,
Lender may not chume for holding md applymg tae Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrowa interest on the Finds and prlicable law permits Lender to make such a charge. However, Lender inay
require Borrower to pay & one-time charge for an mdcpcn&-nt (ta] estntz tax reporting service used by Lender in connection with this
loan, unléss applicable law provides otherwise. Unless ah agreement is madi or applicable law requires intérest to be paid, Lender shall
not be required to pay Borrower any interest or eamings on the Funds. Borrower and Lender may agree in writing, however, that
interest shall be paid on the Funds, Lender shall give to Borrower, wittiov! charge, an annual sccounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to thc Funds was made. The Funds are pledged as addmonal security for
all sumns seoured by this Seousity Instrument.

[f the Funds heid by Lender exceed the amounts permitted to be held 'y upplicable law, Lender shall account to Borrovver for
the excess Funds in recordance with the requirements of epplicable law. If the wnount 2f Funds held by the Lender af any time is not
sufficient to pay the Esorow Itsms when due, Lander may so notify Borrower in viriting; and, in such case Bomrower shall pay to
Lander the amount necessary to make up the deficiency. Borrower shall make up the JzGeiency in rio more than tweive monthly
puymenis, at Lender’s sole discretion,

. Upon payment in full of all sums seouted by this Security Instrument, Lender shall pzanptiy refind to Bomower any Funds
held by Lender, If under paragraph 21 Lender shall acquire or sell the Property, Lender prios to the xquisition or sale of the property,
shall apply any Funds held by Lénder ot the time of acquisition or sale as a credit against the sums securd Uy this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by T rider under paragraphs
and 2 shall be applied: first, to any prepayment charges due under the Note, second, to amounts payable under paragraph 2; third, to
interest due; fourth, to principal due; and last, to any late charges due under the Note.

T 4 Charges; Lieny, Borrower shalt pay all taxes, assessments, charges, fineés and impositions attributa™ic to the Property
which may:attain priority over.this Security Instrument, and leasehold payments. or. ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in ihat manner, Borrower shall pay them ca time directly to the pemson
owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
thess paymants directly, Bosrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrament unlcss Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in @ manner acceptable to Lender; (b) contests in good faith the lien by, or
defends ugninat the enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of
the lien; or (¢) seoures from the holder of the lien an agrccment ‘satisfactory to Lender subordinating the lien to this Seourity
Instrurnent. If Lender determines thet any part of the Property is subject to a lien which may attain prionity over this Sscurity
Instrument, Lender may give Botrower & notice identifying. the hen, Borrower shall satisfy the lien or take one or more of the actions
set foﬂhabove within 10 days of the giving of nctice. -
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+ ' 8, Hazard or Property Insurance, Bomower shall keep the imifoveienta Tiow existhg of hetebfietbrected on the Property
insured ogainst loss by fire, hazards included within the term "extended covemge and any other hazards, indluding fioods and
flooding, for. which Lender requires insurance. This insurance ahall be maintained in the amounts and for the periods that Lender
requires. The insurance casrier providing the insurance shall be chosen by Borrower subject to Lenders approval which shall not be
unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtein covernge to
protect Lender's nights in the Property in accardance with paragraph 7.

.. . Allinsurance policies and renewals shall be.acoeptable to Lender and shall mcludc a standard morigage clause. Lender shall
haw thc night to hold the policies and renewals, If Lender rcqun'cs. Bomrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carsier and Lender. Lander may
make propl of Joss if not mede promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damage, if the restoration or repair is economically fessible and Lender’s security ig not lessencd. If the restoration or repair is
not economically feasible or Lenders security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Seourity Instrument, whether or not then due, with any excess paid to the Borrower. If Borrower abandons the Property, or does not
answer within 30 day & notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lenarr may then use the proceeds to repair or restore the Property o to pay sums secured by this Security
[nstrument, whether or not uien due, The 30-day penod will begin when the notice is given.

Unless Lender and Brrro wer otherwise agree in writing, eny application of proceeds 10 principal shail not extend or posipone
the due dale of the monthly peymitnis referred to in param'aphs 1 and 2 or change the amount of the payments, If under paragraph 21
the property is acquired by Lender, Bosower's sight to sny insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lerde: to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition,

6. Occupancy, Praservation, Malniorance and Profection of the Property; Borrower's Loan Application; Leaseholds,
Botrower shall oocupy, establish, and use the Prop ity ns Borrower's principal residence within sixty days after the execution of this
Seourity Instrament and shall cuntinue to occupy the Property as Borrower's principal residence for at least one year afer the date of
occupancy, unless Lender otherwise agreed in writing, vnich consent shall nat be unreasonsbly withheld, or unless extenuating
oircunstances exist which are beyond Bomrower's confrol. Tomower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit wastz on the Property. Borcowe: shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender's good faith judgment covld reeult in forfeitire of the Property or otherwise materially irpair
the lien created by this Security Instrument or Lender's secnrity interect [y»mower may cure such a default and reinstate, as provided in

paragraph 18, by causing the action or proceeding o be dismissed with a za¥ng that, in Lender's good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other material impair-arit of the lien created by this Security Instrument or
Lende:‘s secunty interest, Borrower shall also be in default if Borrower, during-ihe application process, gave materially false or
inaccurate mtormqtmn ot staternents to Lender (or failed to provide Lender with any riatesial information) in connection with the Joan
evidenced by the Note, including, but ot limited to, reprasentations concerning Borewer's occupancy of the Property as o pnncnpal
residence. If this Security Instrament is on a jeasehold, Borrower shall comply with all provisizns of the lease, If Borrower nequires fee
title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the ine:aer in writing.
. 7. Protection of Lender's Right In the Property, If Borrower fails to perform the covencats and agreements contained in
this Seolmty Instrument, or there is a legal proceeding that may significantly affect Lender's dights in the Properly (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce Jaws or regulations), thin Leader may do and pay for
whatever is necessary to protect the value of the Property and Lenders rights in the Pmperty Lender's achons may. include paying any
sums secured by a lien which has pnonty over this Security Instrument, appearing in court, paying reasorishie-zttomeys' fees and
entering on the Property to make repaiss, Although Lender may take action under this parsgraph 7, Lender does niot kave 1o do 50,

Any amounts disbursed by Lender under this paragraph 7 shell become additional debt of Borrower secured by this Security
Ingtrunent. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bomower requesting payment.

8 Mortgage Insurance. If Lender required morigage insurance as 4 condition of makmg the loan secured by this Security
Instrument, Borrower shall pny the premiums required to maintain the mortgags insurance in effect, If, for any resson, the morigage
insurance coverge required by Lender lnpsw or ceases to be in effect, Botrower shall pay premiums required to obtein coverage
snbstanh'ally equivalent to the mor!gnge insurance previonsly in effiect, at a cost substantially equivalent to the cost to Borrower of the
morigege insurance previously in effect, from an altemutive mortgage insurer approved by Lender. I substantially equivalent morigags
insurance is not available, Borrower shall pay Lender ench month a sum equal to one-twelfth of the yearly morigage insurance

0w
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premium being paid by Borrower when the insurance coverage iapsed or ceased to be in effaet. Lender will accept, use and retain these 0y
payments a8 a loss reserve in lien of mostgage insurance. Loss reserve payments may no longer be requmi, at the option of Lender, if )
morigage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again

Loan No: mmon Inbdale AL \i?_l:_
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BALLOON RIDER
(CONDITIONAL MODIPICATHON AND EX'TENSION OF FLOAN 'TERNMS)

THIS PDALLOOMN RIDER is made this Qctober 16, 1992 and is ineorporated into and shadl be desmed 10 muend and
supplerent the Mortgoge, Deed of Trust or Deed fo Secore ebt (the "Seaumity stnanen!") of the same dale given by the
nndersigned (the "Borrowes”) to seoure the Borrower's Note to Giving You Merignge, 4738 No. thnrlem Ave, Sulte 6, [Hinols
80656 (the *Londer”) of the same dute and covering the property deseribed in the Security Instruinent and localed at,

2550 No, Kldure, Chicago, [linely 60641 {Properly Addross),

The insterest rule stated on the Note is coiled the "Note Rato." The date o the Note is colled the "Note Date” § understand the
Lender oy transler the Mote, Security [natrument und this Rider, The Lender or anyene who takes the Nale, the Seourily Instrumsent
ok this Hider by transter and who is entitled to reoeive payments under the Nota is unlled the "Naoto Holder."

ADDITIONAL COVENANTS. In addition to the covennnls and ngreements in the Seonsity Insinument, Borrewer and Lunder
further covenmmt and sgree as follows (despite anything to the contrary contiined in the Security nstriment or the Nole)

1. CONDITIONAL MODIFICATION AND EX'TENSION OF LOAN TERMS

At the matrity dute of the Note and Securily Insirurment (the "Mote Mutarity Date™), | will be able to axtend the Nete
Maturity Date to (the "Fxtended Maturity Date” and riadify the Mate Rote (o the Moditled Note Rate determined in aceordnnce with
Section ¥ below if all thwonditions provided in Section 2 and 5 Lelow are met Ohe "Condilionnl Modifiention snd Extension Option™),
if those conditions 028 wo! met, [ understand that the Mote Holder s under no obligation to reflnance or w0 modity the Note, reset the
Note or 1o extened the Nors Maturity Date, and that | will have 1o ropay the Note fiomn my own resanrees or Sind o lender willing to 1end

free the money to repay the(to.c,
2. CONDITIONS TO C£2 7 YON

1f [ want to exercise th: Conditional Modification aned Extension Option cortsin condifions must be met as of the Note
Maturity Date. These conditions are: Zir 4 must still be the owner and occtpant of the property subjeot to the Seourily Instrament (the
"Propery"); {2) ] must be current in my Jaonthly paytients ardd caniot have been more than 39 days late on any ol the 12 sohuediled
monthly paynients dnmediately precedivgihe Note Matuedly Date; (3 no liens, defeols, or enciunbronces against the Progsarty, or ather
adverse matters alffecting Htle (o the Properly fexcept o inxes nue speoinl pasessments not vet dus and payable) erising after the
Security Instrument was recorded. (4) ModiZdd dote Rate sannot be more than 5 percentage points above the Note Rate;, ond (5) |
must make o written request (o the Note Holder as provided in Section 5 below.
3. CALCULATING THE MODIFIED ROTE RATE

The Modified Note Rote will be o fixed rate o [rierest equal 1o the Federal Homa Loan Mortgage Corporation’s required net
yield for 30-year fixed rate mortgages subject to i 60-ugy vundalory delivery commitinent, plus one-hulf of one porocitage point
(0.5%%), rounded 1o the nearest one-gight of one percentapge-poant (1.125%) (the "Modilied Nole Rote”). The regnired net yield shall be
the applicable net vield in eflecr on the dale and time of duy thet the Naote MHolder receives notice of iy olection o exsroise the
Conditional Modification and Extension Qption. I this requiresd nit yidld ia not eeailable, the Note Holder will defermine the Modifiod
Nale Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUN'T

Provided the Modified Note Rate as eatenlaled in Seotion 3 abole s not grentex than 3 percentage points above the Noto Rate
and afl otler condilions requiredd in Seotion 2 nbove are satisficd, the Note dToller will detenuine the amount of the monthly payment.
thit will be suflicient to repuy i LY @) the unpeid principul, plus (b)) neoniesd Bt wnpoid intesost, plus (o) i other sums | wili owe
under the Note und Sccurity Ingtrument on the Nofe Mahssily Dute (nssmnies iy monthly payments then wie currond, nx requiracd
under Section 2 above) over the remeining extended term al the Modified Note Rats inequal monthly paymenis, ‘The mesull of thiy
calowdation will be the new amount of vy principal and interest poyment every monthhuntivihe Note is fully paid. '
5 EXERCISING THE CONDITIONAL MODIFICATION AND EXTCHSION OPTION

The Nole Helder will notily mie at leust 60 calendar davs in sdvance of thi Nofe Mt Date wrd udvise mo ofl the prineipsil,
acerved bui unpaid interest, and all other aunm am expectod to owe on the Note Maturily Dele e Note Holder wlso will advise e
that 1 may exercise the Conditionnd Modification and Extension Option i the conditions in Bection@above ate niet. The Nole Holder
will provide my pisyment record infonmation, logether with the name. fitle and address of the persoi representing the Note Holder that
1 must notify in order to exercise the Conditional Modification and Extension Option, 11 meel conditions bf Sectiont 2 above, 1 mny

2€0562626

exercise the Conditional Modification and Extension Option by notifying the Note Hokler no curdier thune <2 oiGwidar deys and no laler

than 45 calendar days prior to ihe Note Maturity Date, The Note Holder will calouiate the fixed New Note Rate’oased upon the Federa)
Home Loan Mortgage Corporation applicable published reguired nel yield in afTect on the dale pnd time of day axiifiention is received
by the Note Holder and as caleulated in Seclion 3 above. | will then have 30 ealendor doys to provide the Note ta)icr with secaptuble

proofof my fequired ownurship, occupancy and property lien status. Before the Note Maturily Date the Note Holdes will aidvise e off

the new interest rate (the Modified Note Rate), new monthly puyimnent amouit wnd o dite, time and place al which | must appeur to
sign any documents required 10 complete the required Note Rate Modification wnd Note Maturity Dote extension, | understond the
Note Holder will charge me a 5250 processing fee and the costs nesociated with e exercise of the Conditionnd Modification and

Extensian Option, incheding hut not limited 1o updating the ith insurance policy.

BY SIONING BELOW, Borrower accepls and ngrees to the terms and covonints contained in dkiis Balloon Note Rider.

(Seal} Vieche & Lirg (Seal)

Borrower Vietor 5. Lira Borrower

, gy A }
(Swald {?ﬂ;‘"““‘i""r v ,r;f'/“*--‘-‘* (Scal)

Borrowor gnmlm i Lira " Bortower

[Sign Oviginal Onlyj
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7. TransTer of the Proserty ot u Beneficiul interest ln Borrdwer, It wiblor atly pitt of e Mopady or any futdrest In 4 s
acld o tiwdAfaried (68 if o heneficial interest in Borrowar i wold or frenaferrod and Rorrowor in not u naluea! parson) willout Lender's
prior written canment, Lender uay, ut its option, requirs irsmedinte payment in (il of ult mive seoured by Uds Beourity Istrument.
Howaver, thia option shull not be sxercised by Londer 1€ exersls i prohibited by fademt luw ne of the dato of this Becurily Insinient,

If Lender axoruisen this option, Lendor shall give Borrower notics of nocelasation. ‘Tha notlve slsall provide  periad of siof T
then 30 days from the date the notivs i delivered or mailed wilhin which Borzower must pny 2l sutne secured by this Seowrity
ingtrumeny, Uf Borrower fils lo pay these nums priot fo the gxpiration of thiis pencxl, Lender may invoke any remedies penmitied by
this Security Insinument without further notica ot demand on Borrower,

18. Borrower's Right 10 Reinstate. [[ Borrower meets certain conditions, Romower shall have the right to have snforcement
of this Security Instrument disconlinued at asiy tima prior to the eurlior of (a) 5 days (or suoh othier period as applioable law may
apecify for reinstaternent) befote snlo of Property pursuant o any power of salo contained in this Sscurity Inatrument; or (b) entry of s
judgment snforeing tie Security Instrament. Those qonilitiorns are that the Botrower: () puys Lencer ull sums which would then be
due undez *his; Security Instrument snfl the Nete ag if no sooelaration had ocourrsd; (b) oures any default of any othor covenants or
agreaments, (c) pays ull expenses incured in enforcing this Sepunty, Instnupent,. inclnding, . b;g Ao Jimited ta, rensonablo atlormoys’
f:es ang’ (d) takes sueli uotion as Lender may. reonnnbly equize t nssum t mu lien ot this acurity. lq Humapt Lender's sights jn

e Fiopetty and Borrowrs obligation to pay 'the mims sediiréd by “this Sccurﬂy Insiniment shal uontmuc nciaiged. Upor
rétrostintettichit by Buitfowes; dis Seolisity (nsthiment antltho oblgution sbinirod fiotoby shall romn fully oﬂbonvu iia {Fno acovleration
had ccousred. However, this 40040 sainatate shall ot apply imibe odsv of aedelemtion whder preageiph 17, 10 v e

19, Sale of Note; Chatige of Lows Servicer, ‘The Nolo or the partial interest in the Noly (togelhur with 1his fsouuniy
Inwtgurniend)areuy bo pold oo of mmoze:Hries witliont prior notius to Bomower, A waddo iy reset (v w change in the entity kniown as the
“Loan Servicer”) that collects monthly rin; yments die under the Noto ond this Seourity Instramcst. There also may be one or more
changes of Loan Servicer unrelated 10 the wsio ol the Note. I there is & change of the {.oan Servicer, Borrower will bo given written
notice of the change in socordance with panagraph 14 above and epplicablo Jaw, The notie will also contain any other information
required by applicable law.

20. Hagardous Substunces, Borrower shaki st caveo of pormit the. prosence, uny, disposal, storego, or roloaso ol' Yy
Hazardous Substances on or in the Property, Botrower stz vwot do, nor allow anyone olsa to do, anything affecting the Property-thaf i
in violation of any Environmental Law. ‘The preceding two scr:encen shall not apply 1o the prosence, use, or storago on the Property of
small quantities of Hazardous Substances that are generally recogn'zat fo be approprists to normal residentiel uses and to mainienanoe
of the Property,

Borrowsr shall promptly give Lender written notice of any_ ipvestigation, claim, demand, lawsuit, ot other netion by any
governmental or regulatory agenoy or private party mvolvmg the Propev-and any Hazasdous Substanoes or Environmental Law. of
which Borrower has actual knowledge. I Borrower learns, or is notified by uny gavernimental or reguiatory suthority, that any removal
or other remediation of any Hazardous Substance affecting the Property is iecersury, Borrowor shall promptly tike all neccssary
rcme(hnl aotions in accordance with Environiiantal Law,

stune As used in this paregraph 20, "Hazardous Substances” arg those substances defined as toxio or hazardous substances by

Enmonmantal Law and the following substanices: gasoline, kerosene, other Hammable ¢ toxic petroleum producis, toxic pesticidos

and hatbicides, volatile solvents, materials contsining asbestos or formaldohyile, and rdicacive materials. As used in this paragraph

20, "Environmisntal Law" means federal laws and laws of the junsdiotion where the Property is ‘ocated that refato to health, sufbty or
envuomncmnl proiection, ,
. NON-UNIFORM COVENANTS. Borrower and Lender further covanant and agree ns follows: *

21, Acceloration; Remedies. Lender shall give notice fo Boryowsr prior (o accoleration follow i 4 Yorrower'n brmh nf

@
N

any covenant or agreement in this Security Instrusent (but not prier 1o accelersiion under paragraph 17 oleas applicable law
provides utherwise), The notice shall specify : (a) the default; (b) the action required to cure the defuult; (c) & 0~'e, not less than ol

30 days frow the date the notice Is given to Borrawer, by which the default must be cured; and (d) that inhiare to cure the

default on or hefore the date specified In the notlce may result in acceleration of the sums secured by this Security Inatrument, )
foreclosure by Judicial proceeding und sale of the Property. The notice shall further tnforns Borrower of the right fo reinstate °)

afior accaleration and the riaht to nusert In the foreclesure proceeding the son-existence of » default or any other defeuve of
Bormmrtathﬂbn and forsclosure.- lfddaultlsmwﬂ‘ononlﬂmmdm specified im the notice; Lender, at Ry
option, may require immediate payment in full of al} sums secured by this Security Instrument without further demand and
may foreciove thiv Securlfy Instrument by judicisl precesding, Leuder shall be entitled to collect all expenses Incurred in

pursuing ﬂn n-odlnpmided in this paragraph 21, including, but not limied ln, yeasonable monwys’ lm ml mu o! tite |

Lt

evidence. ... RU U R RLEN VOREATTER

2t RMUDOH F‘Yn}m& of all sums secured by,;tlwﬁmumav}mmunmt, L:mder shall releasc lhh Soounly hwtmmeut, )

without chiarge to Borrower. Borrower shali pay all costs of recordation,
{30 Wilver of Homegtead. Borower hereby waives all right of homestead exemption in the Property.
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