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MORTGAGE

THIS MORTGAESecurity Instrusment”) is given on DECEMBER 1lth 1992
The murigugor s MARCARNT LENART DIVCRCED NOT BINCE REMARRIED

CHEMICAL BANK N. A tj"liurrmvel"'). This Sucutity Instrument s ghven 1
& L]

which is organlzed and existing under e isws of  THE ONITED STATES OF AMERICA . and whose ukdress iy .
C/Q CHEMICAL MORTGAGE COMPart, B,O. BOX 70208, CHARLOTTE, NC 28272-4200 ‘

("Lendor"), Burrnwur owun Londer the prineipal s of
BEVENTY THOUSAND AND #0/190

Doellars (U5, § 70009 .40 3 This denti-svidenced by Borrowors note dnted the same dute sy this Secarity
Instrument ("Nole"}, which provides for monthly payments, saith the fdl debl, i not paid ewlier, due and payable on
JANUARY 1 2823 . This Security Instrument soewres (o Lewder: (8) the repayment of 1he by
evidenced by the Note, with interost, i all zencwals, extensioneamd modifications of the Nole; (1) the payment of Wl ather
sutns, with fnterest, ndvanced under paragraph 7 10 protect the secwd! ,*’lhi» Seeurlty nstrument; snd {¢) the perfonnmnee of
Borrower's covenams and agreements tnder this Security lusteunw and e Note. For this purpose, Borrowar diws herchy
mortgage, gt wd convey to Lender the following described propesty Joestea In
COOK i"on Couny, Minois;

FOLLOWING DESCRIBED PARCEL OF REAL BETATE(R3IZ<YNAFTER REFERRED
TO AS "PARCEL"): LOTS 18 AND 19(EXCRPT THE NO4A%® 30 FEET OF L
SAID IOTS 1B & 19) IN STEWART’S RESUEDIVISION OF BLOCKS 22,24,4 a
26 IN NORTH EVANSTON, A SUBDIVISION OF LOTS 11 TO o AND 7HE '
WEST 4.3 ACRES OF LOT 17 IN GECRGE SMITH'S SUBDIVIZTOMN{!EX(EPT

THE NORTH 240 ACRES) THE SOUTH SECTICN OF QUILMETTE |
RESERVATION, IN TOWRSHIP 42 NORTH, RANGE 13 EAST OF THE “HIRD
"PRINCIPAL MFRIDIAN, IN COOK COUNTY, ILLINOIS, WHICR BURVAY IS
ATTACHEDR AS EXHIBIT ‘A’ TO A DECLARATION OF CONDOMINIUM

OWNERSHIP AND RECORDED AS DOCUMENT NUMBER 23485833, TOGETHER

WITH AN UNDIVIDED 16.667 PER CENT INTERRST IN SAID

PARCEL (EXCEPTING FROM SAID PARCEL ALL PROPERTY ANU SPACE

COMPRISING ALL UNITS THEREON AS DELINEATED, DEFINFD AND SET

FORTH IN SAID DECLARATION AND SURVEY)

SR

PERMANENT INDEX NUMBER: 05-3 4-325'-022 1005

gt et S et A

whwhhnsﬂwuddmvuﬁ 2223 CENTRAL swnszw ONIT #2 ‘ - EVANSTON

[Street] © o |Chy)
Minois 69281 ~ ("Property Adidress); ‘ / 1/

{Zip Code]
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comlemmation or viher wking of oy gt of tie Propeny, ar for coveyumes i lieo of condemmntion, are hareby wadgned wd
shall be pald wo-ender, ‘

I the evist of @ (ot laking of the Property, the priceeds shall e applied 0 the summ seeured by this Security
Instrument, whether oF vat then due, with any csetss paid 1o Boprower, I (e ovent of o prartind Waking of the Property io
which the Tair market value of the Property immiediuely before the inking is equal to or greater than the smount of the sims
seeured by this Security (strument immedintely before the taking, unless Borower mnd Lender otherwine agree in writing,
the sums secured by this Security Instrnaent shill be redoced by the amount of the proceeds oliplicd by e foilowing
Fraction: (1) the il amount of the sums secared immediniely before the Waking. divided by (b} the Tair murket value of the
Property imoiedintely befure the taking. Any bidince shall be puid w Borrower, T the event of a purtial tiking of the
Property in which the feir ararket value of e Property immedintely befose e saking s fess that the smount of e sums
secwied immedintely before the taking, pnless Borrowes and Lender otherwise agree in swriting or aless applicable biw
atherwise provides, the proceeds shad) be applied to the sum seeured by this Sceurity Tnstramient whethor or non the sims fie
then due, :

i the Praperty is abandoned by Borrower, ur i, alter notiee by {ander (o Borroswer thad the comemsor offers o ke
sy anard or seitlen eliim Jor danges, Borrower fails 1o respond (o Lender it 30 days aher the dle the notice Is given,

Fender is autheaize) o cotleet and upply the proceeds, ot ifs option, ¢ither lo restoration s repabr of e Propenty o o the |
stitns secuged by MicSecurily instoament, whetleear not then dae,

Unluss Lenderant Borrower otiieswise ngres in writh, any applicagies of proceeds o pringipal shidl not extend e
postpom the due dite 07t monthly payments refirred g in purageaphs §and 2 or chnge the mimoting of Such payients,

11, Borrower Noi Beivased; Forbenrane: By Leoder Net o Walver, Lxtension of the lime Sor puymient oz
modiligution of mmortization o i swns seeured By this Seeurity Instromens granted by Lender o why siecessor bt inferest
of Borrower shall not operite 10 tefease the Habiity of the orlginnl Borrower or Borrowers successors n inerost, Lerder
sl not be required 1o commense praceedings sgainst sny suecessor il Interest or refuse (o cxtend tme Tor paynwent or -
otherwise modify amortization of the @ips seeured by this Seeurity Instrument by reason ot awy demand muce hy the ariginal
Borrower or Barrowers suecessars in iwerest. Aay Torbenrance by Lender in exoreising any right or resedy shall ot he
waiver of of preclude the exercice of any righoornmely, ‘

12. Successors und Assipas Dound; dutnband Severad Linbilty; Co-signers, The coventuts and agresnents of hls
Security Tstrument stull bird ind benefit the suezessors wnd assigis of Lender and Borroser, sabiject 1o the provisions of
paragraph 17, Borcawer's covernmts and agreemeiits sball be joinl and several. Any Borrower who co-signs 1his Seenrlty
fnstrumient but does not exeeute the Note: 1) s co-sigring this Security Instrument ondy to mortgage, grnt ind convey thal
Borrower’s imerest in the Property wnder the tem of this Srcurity Mstrament; () i rot personally oblignted 1o pay the sums
secnredd by this Security Tnstriment; und (e) agrees that Lender sl any ather Barrower may sgree o extend, modify, fortwar
or make any pecommodativs with regard (o e lerms of s Secteity Tostrament or the Note without thin Rorrower’s
Lonsenl, . :

12, Loan Charpes. 1 the foun seeured by this Security Meeamient is subject to o Taw which sew masimim foan
charges, amd that faw is naily Interpreted so thut (e interest or other join charges colleeted of to be collevied in cameetion
with the loun exceed the permitted Bruits, then: () stry stieh Jonn chingciint] e reduced by ke smownt fedessiry fo reduce
the charge t the permittedt Timits and (b) noy sums alrendy eolleeied from Borwer which enceeded permitled Hhmits will be
refunded to Borrower, Leader may ehioase te ke this refumsd by seducing the jrinzinl owed wnder the Note or by making o
direct payment 1o Borrower, 1o refund rediees principad, the reduetion will be trviteld s o partiad prepiyamenit without doy
prepuyment chrarge under the Note, o

14. Notices, Any notice to Borrower provided Tor In ks Security Tnstranient sl fe given by delivering it or by
miailing it by Gest class matl unless applicable Jaw requires use of snother wethac, The notice sttt be directed 1 ihe Propeny
Address or tny otlrer sddress Borrower designates by notice 10 Lender.- Any notice (o Lender il be ghven by flr ey
minil 10 Lender’s address stated herein or iy other adress Lender designates by nofice to Bortower, ZAns nntice provided lor -
it this Secarity Tnsteument shall he deemetl 1o have been given o Borrower or Lender when givenas provided hi s
parngeaplr, o

15, Governing Law; Severnbility, This Secarlty Insiument sidll be govered by federnd Taw andhtbe v of the
jutrlsdiction in which the Property is Tocated. [ the event thutmny provision or clause of this Seeurity Utrneid or the Note
conflicts with applicable lnw, suet contlict shall net affect ather provisions of this Secwsity Instrument or the Nule which can
be given effect without the conflicting provision, T this enct the provisions of this Seenrity Tnstrwment and the Note are
dectared o be severuble, _ :

16. Borrower's Copy. Barrower shall be given ane conformel copy of the Note and of this Security strument,

17, Teansfer of the Property ar i Beaeflels) Intorest in Borrower, 1 all orany pun of the Property ar my interest in
i is solid of iransterred (or if & beneficin) imerest Iy Borrower is sold or irnstersed and Borrower 1 not o matern] persen)
without Lender’s prior sritten consent, Lender muy, al its option, regydre mmedinte pryment i fill of sll st seenro) by
this Security Instranseit, Hlowever, this uphion shalt rot be exercised Dy Lénder if exercise is prahiblied By federa) L oy of
the dite of this Security Instrumen), _ . :

I Lender excreises this option, Lender shadl give Borrower notice of neceleration. The nelice shal) provide n perlod of
not tess than 30 days From the date the notice is delivered or mnifed within whicl Burrewer must pay sl sums segared by this
Sectrrity Instrument, 1§ Borrower Fails o pay these sims prior 10 the expieation of this period, Lender iy iivoke aiy
remtedies permited hy this Sceurity Dnstrument without further natice or dentad on Borsower,

18, Borrower's Right to Relnstate, 1 Boreower meets cortdine conditions, Borower shill have the right i have
enforvement of tis Securily Dstriienent discontinued at wig tae pride o the eardier of: () 3 days (or such olher period w
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applicable uw gy speeily for sefnstatement) bufore sule of the Property pursaant to any power of sale contubied In this
Security lusteuiment; or (b entry of # judgment eutorcing this Seearity Instrament. Thaso comfliions nre thist Horrower: (n)
pays Lender all sums which then would be due ander thls Secuslty Instrimient and the Note as i no secelertion hal
acetered; (h) cures any defilt of any sther coveruots or agreements; (¢) pays ol gxpenses incurres in enforcing this Security
Insteument, including, i not limied to, rersonable storneys’ fees snd (W) ks such action as Lender may reasotidbly
require to nssuee that the Yien of this Securily Insirament, Louder’s tghts By the Property and Borowers obiligation 1o pry the
sums secured by this Scourity Insteument shall contore nehanges.  Upon relnstiement by Borrower, this: Security
tnstruzner and the obiigations sceured hereby shistl rempin. fully effedtiva as :f no accelertion had oceurred, However, itils
right w reinstaee shsll oot apply In the case of acceleration wnder pucngraph 17, .

19, Sule of Note; Change of Loan Servicer, The Note or a partiad Interest in the Note (oigeshier with this Security

lnmmmcm)_‘m_gl“,‘f,bs; sold.ane or more tmes without prior natice 1o Borrower, A sale may resnlt in o change In thie ey
(knowa us'the™ Loun Séevicer™) that collects monthly pryments due urder the Note and ibis Security fastriment, There wisa
may be ome or more-changes of the' Loun Servicer unvelated fo n sade of the Nove, 51 there is w change of the Loun Scrvicer,
Borrower will be given writlen notice of the change in accordance with paragraph 14 above and applicable Taw. The notice
will state the name and sddress of the new Losn Servicer and the address 10 which payments shonld be mnde. "The notlee will
alse contain any other informution required by applicabie law, o o '

20. Hazaraow: Substanees, Buorrower shadt tot cause or pennif the presence, use, disposal, storage, or release of any
Huzardons Substances on or in the Property, Borrower shall nol do, ter allow anyone else 1o do, inything affecting fhe
Property that is itt violanisp.of any Enviconmental Law. The preceding two sentences shall nol spply to the prosence, use, or
storuge on the Property of sall quantities of Huzardous Substinces thul are gencrally recognized (o be apireapriate (6 nonnal
reskdential uses and 1o mainténaice of the Property, ‘ : ‘ -

Borrower shall prompily give Lender writien nolice of any investigation, claim, demind, lawsuit oy olher action by any
governmemal or regulitory agency orarivate parly involving the Propenty and any Mazurdons Substance or Eavironmenind
Law of which Bomower has actaal kpowledge, I Bocrower learns, or i notified by any govemmenind or regulatory
nutherity, that uny removal or other remesision of any Hazardous Substarce affecting he Property is necessary, Borrower
shall promptly take all necessary renzediad aetiors in aceordnnee with Environmenin| Law,

~ As used in this paragriph 20, "Hazardous Substanees” are thase substinees defisied as toxic or hnzurdous subsianees by
Environmental Law and the following substances: gasoline, kerosene, other flaamuable or 1o8ic petrolest produeis, Josic
pesticides and herbicides, volatile solvents, mutedarrcontaining asbestes or formaldehyde, and radionctive materinls,  As
used in thiy paragraph 20, "Environmenial Law" messsgederat lnws and laws of she jurisdiction where the Propenty is located
tha reloke to health, safely or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lendoe furher eovenaiil and agres as folfows:

21, Acceleration; Remedies, Lender shudt glve notice %5 Borrower prior to acceleratton following Burrewer’s
breach of any covenant or agreement in this Security Instrieerd (hut nod prior (o accelerntion under paragraph 17
unless applicuble law provides otherwise), The notice shtl spec!®;: v} the defuult; (b) the action required to cure the
defanit; (¢} a date, not Yess than 30 days from the date the notive s uen to Borrower, by which the defaudt must be
cured: and () that Fallure to cure the defanit on or before the date speedisd tn the notice may result in seceleration of
the suems secured by this Security Instrument, foreclosure by judiciat procesiiog and sile of the Property. The natice
shalt further inform Barcuwer of the vight (o reinstnte after ucecleration and the right to assert In the foreclosuve
proceeding the non-existence of @ default or any other defense of Borrower foacceleration sind foreclosure. I the
defanit is not cured on or before the date specified in the notice, Lender at ts opttormay require ivnmedinte payment
in full of all sums secured by this Security Instriment withont further demand Gz omny foreclose this Security
Instrument by judicia? proceeding, Lender shall be entitled fo collect all expenses incurrad in pursuing fhe remedies
provided in this paragraph 21, including, but not Hmited o, reasonabla atlorneys' fees ave costs of title evidence,

22. Release, Upon payment of all sums secured by this Sccority Insirament, Lender Gholb release this Securily

Instrement withous charge to Borrower, Borrower shal! pay any recordation costs.
23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.

QD
¢
(b2

»
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mace this Llthdey of  DECEMBER 1992 '
and 1x Incorporated o wnd sl e deomed 1o mnend mud wapplonment the Morkge, Drewdd of "Trast or Seewshy Deed (the
“Security Instrument”) of the i dae given by the widersigned (e *Boreower o seeure Boroworh Note (o

CHEMICAL BANK N. A.
: (the "Leniter)

of the sume date and covering the Propenty described in tie Security Insirument wnd located at:
2223 CENTRAL STREET UMIT #2, EVANSTON, 1L 60201

. i H'mmuty A} o , .
Tiio Property irctucies o untt in, together with wi andivided inlerest in the comion cloments of, o condominion pruject

known s8; WALNUT CENTRAL

IWame of Condominism Project]

{the "Condominium Project” I the pwners maoeinton or ather entity which sers for the Condeminium Project (the
"Dwners Ansociation”) holds it v propenty Tor the benefit or wse of s membess or streholders, the Praperty also ingludes
Borrower s inferest in the Owness Arsoctatian and e wes, procoeds and benefite of Bomowsey interest.

CONRBOMINIUM COVENATTS, i addition 1 the covearnts and agrecrients misde in the Seeirlty Tnstrumen,
Borrower and Lender further covennnt i ugree ns fuliows: - _

A. Condominium Obligatiens, Bosower shalf perform ail of Borvower’s obligatons under the Condominium
Project’s Constituen Documents, ‘The “Co, tisent Documents” ure the: (lr Declaration or ity other docnent which crentes
the Condominium Projecs; (i3) by-laws: (ilit code of regulmions; and (ivy otier cqubvalen documents,  Borrower shuh
prompily {)ny. when due, af) dues and assessimems onposed purssan 10 Mie Consiituent Duetntents,

B, Wazard Insurnsice, So Jong s the Owier, Assoctatton malninls, with & generally accepted insuronce currier, o
"musier” or “blanket” policy on the Condominium Yesjeat whiok is sathdnciory w Londor ind which provides Instinnge
goverage in the amounts, Jof tie periods, wnd agelast the hezindy Lendor iequires, hicluding tire and hozards tnchrded within
the term "extended coverige,” then!

(i} Lender waives the provision in Unifirm Coverand 2 for the renthly payment to Lesdor of the yoarly premivm
instaliments for hizard insurance on the Property, and ' ,

rgii) Borrower’s obligation under Uriform Covenunt o mmintain huzard insurance coverige on the Propeny is
deemed satisfied to the extent that the required coverage is provided oy4os Owners Association policy, .

Borrower shali give Lender prompt notice of uny Japse in required hizand insurance coverage, o

in the event of a disiribution of hazord insurtnce proceeds in v of restaration or repriv following o loss to the

i

C. Public Lishility Insurance, Borrower shill tuke such getions as muny 4 rensonable 1o insare it the Owners.
Association maintains o public lability insurance policy accepinble in form, st a0z-oxtent of coverage (o Lender,

D, Condemnation. The proceeds of unz award or clim for damages, direet ov coaseguential, pnynble (o Borrower in
vonaection with any condemnation or other tnking of alf or any purt of the Preperty, whethee af the anh or of the common
clements, or for any conveyance in licu of condemnation, are hereby assigned nnd shall be poid (0 Lender, Such proceeds
shaH be apptied by Lender o the sums secured by the Security Instrument as provided in Umivem Sovenant 10,

E. Lender’s Prior Consent.  Borrower shall not, cxcept after notice to Leader and (with’ Lender's prior writlen
consent, either partition or subdivide the Property or congent to:

{i) the nbandonment or lerminailon of the Condominium Project, except for sbandosrent or terminmion
required by law in the case of substantial destruction by fire or other casualty ar in Ihe case of o lking Fy condemantion or

eminent domain; . :
(ii) any umendment 1o any provision of the Constituen Documents if the provision Is Tor the cxpiess benefit of

ader Jor apotication to the sums seeured by the Security Instrunent, with 1ay excess \mid to Borrower,

Lender, ‘
(i) termination of professional management and assumption of self-munagement of the Qwners Associmion; or

(v} any actlon which would have the effect of rendering the public liability insurance coveruge mititttained by
the Qwners Association unaccepinble 1o Lender,

Pro n{, whether 10 the unit or 1o common elements, any proceeds payable (o Barrower are hereby assigned and shail be’.
toLe y

-l‘

¥. Remedies. if Borrower does not pay condominium dues and ussessments when due, then Londer mnﬂ pay them, .
!

Any amonnts disbursed by Lender under this purngraph F shall become addittona) debt of Borrower secured by the Securily
fnsirument, Unless Borrower and Lender agree to other terns of paynient, these umounts shul) benr intereat from the dne of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrwer reguesting, payment,

NING BELOW, Botrgwas accepts nnd agrees (o the terms anid provisions contuined in this Condominium Rider,

N rarZ (Seal) (Seal)

N Beomower “Borower

(Seal) . (Seal)

-Horrower ' ‘ -Rotrower

MULTPISTATE, CONDOMINIUM REDER -- Single Family — Fannle Mue/ Fredile Mue UNIFORM INSTRUMENT Form J40
FM-80 10794 :
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FIXED/ADJUSTABLE RATE RIDER

(16 Yenr Trewsury hucdox--Rate Caps)

CTHIS FIXEDJADJUSTABLE RATE RIDER is mude this ..., 335D g of ... DECEMBER. ..., 19 ...9%.,'
ardl by incorpirnted into wid shall be deemed to umend and aupplclru.nt the Mnrt[.;ame. Deed of Trust or Security Dead
(the *Security Instrument™) of the ssme date given by the umlcruignul (the "llnrrnwu"') to seeure Horrower's
Fixcd/Adjustable Rate Note (e ”Nntc") tn........ ............. N PP P PP TTTTRPOION

CHWCAL BANK Nl AO ............... RN R R RR LAY ities Thdeeranrege -n.n.u ------------------------ [XIEEXER] “hc "uﬂdor")
of the same date and covering the property Jc%rlhcd‘ inithe Setdrity lusttument and locntccf at:

2223, CENTRAL, STREET. UNLT. 42, EVANSTON A L I0 BR200. . orevcerienienie s
‘ [Propesty Address) .

THE NOTZ PYOVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMITE A= AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXIMUM PA7E THE BORRCWER MUST PAY. -

ADDITIONAL COVENANTS. In addition b covenants and agreensents nurle 1y the !n.nnrily lm:rumum Borrawer and
Lender further covenant and agree a8 follows:
A. ADJUSTABLE RATE AND MONTHLY 247 MFN'I' CHANGES

The Note provides for un {nitial fixed interest tone of |, 7 5235, The Note pnwldc»a 'm i change In the inltial
fixed rale, us follows: ‘
4. ADJUSTABLY, INTEREST RATE AND MONTHL V. PAVMENT C"IMNGES o i

Wk
)

{A)} Change Dates &

The initial fixed interest rate [ will pay will changs on the firsd oy of ...‘?MW‘R‘!’....?:’:‘.‘?... ....... 2008 . oo
which is called the *'Change Date,"!

{B) The Index . _

At the Change Dute, my tnferest rate will he buxed o un Index, The **hitog’“is the weekly average yleld on Unlted

. States Treustiry securities adjusted Lo w cansant maturity of 10 years, as mode avil’al: by the Federn) Reserve Soand. The
most recent Index figure svailable as of the dute 45 duys before the Chuoge Dite iscotied the *'Current Indox,

If the Index i no Jonger availible, the Nete Holder wil chonse 0 new index that ix bitied dpon comparable informniion,
The Note Holder will give me notiee of this choice,

(€} Caleulution of Change

Belore the Chunge Date, the Note Holder will caleulate my new Interest tale by adding . THE, ’i S0, ONE HALE
percentage point(s) (... 24 388k) to the Current Index. The Note Holder will then round the rosult of isaddiion 1o the
nearest ote-eighth of one pereentuge poiet (0,125%), Suhjcu (0 the linut sticed In Section 4D) below, this (o Hided smaunt
will be my new interest rale until the Mawrity Date,

The Note Holder will then determine the amount of the monthly payment that would be sufﬂclum 10 repuy llu: unpald
principal that f nm expecied ta owe wt the Change Date in full on the Maturlty Date st my new iterest rute In subsantially -
equal payments. The result of this ealculmion will be the new amount of my monthly payment.

{D) Limits on Interest Rate Chinge ‘

The interest rate ! mm required to pay ot the Change Date will not be greuter than W13082%, which is called e
"Maximum Rate'",

(E) Effective Date of Chunge

My new interest rate will become effective on the Change Date. | will pay the nmount of my new monthly pryment
heginning on the first monthly paymisat dure after the Change Date. .

(¥} Notice of Change |

The Note Holder will deliver or mail o me u notice of any change in my intorest saie and the amount of my momhly

MULTINTATE FIXEDIADJUSTABLE HATE RIDEA—10 YEAR TREABURY—Single Famiiy—Funnte ides Unierm istrament Forms 3176 118
(pawe 1-of 2 pages)
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puyment before the effective date of any change, The notice will include information required by law (0 be given me and
olso the title and telephone number of a person who will answer any question | may have regarding the notice,

By SIGNING BELOW, Borrower accepts and ugreen to the terms and covenants contained in this Fixed/Adjusizble
Rate Rider,

(Seal)

‘Bonowet

{Seal)
-Bonowar

Form 3176 1180 (page 2 of 2 papes)




