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2. Funds for Taxes und Snsueance. Subjccl (o applicable taw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, unti! the Notc is paid in full, u sum ("Funds®) for: (s) yearly
taxes and asscssments which may attain priority over this Security Instrument us a licn on the Property; (b) yearly leaschold
paymants or ground renis on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yeasly Oood
insurance premivms, if uny; (¢) yearly mortgage insussnce premiums, if any, and (f) any sums payable by Borrower 1o
Lender, in accordance with the provisions of paragraph 8, in lien of the payment of mortgage insurance premivms. These
ilers are called "Escrow ltems.® Lender muy, Al any time, collect and hold Funds in an amount not 1o exceed the maximum
amount o lender for a federally related morigage loan may require for Boirower's escraw account urder the federal Real
Estate Seltlement Procedures Act of 1974 as amended from time to time, 12 US.C.§ 2601 ef seq. ("RESPA"), unlcas another

law that applies to the Punds sets a lesser amount, §f xo, Lender may, at amy time, collect and hold Funds in an amount not (o
exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reusonable
cslimates of expenditures of fulnre Escrow Nems or otherwise in accordance with spplicable law.

The Funds shall be held in an institusion whose deponits are insured by a federal agency, instrumenality, or catity
(including Londer, <f Lender is such an institution) or in uny Federal Home Loan Bank. Lender shall apply the Funds 1o puy
the Escrow [esis..ender may not charge Borrower for holding and applying the Funds, annvally analyzing the cscrapy
account, or verifyirg the Escrow ltems, unless Lender pays Borrower interest on Lhe Funds and applicable law perm
Lender to make such.a charge. HMawever, Lender may require Borrower (o pay a one-time charge for an indepeadent 1
eslate tax reporting servcs vaed by Lender in connection with this Joan, uness applicable law provides otherwise. Unless gp
agreement s made or applicao’e Jaw requires interest to be paid, Lender shall not be sequired to pay Borrower any inlesg
or earnings on (he Funds, Borzovier and Lender may sgree in writing, however, that interest shall be paid on the Fung
Lender shall give to Borrower, wwithout charge, an annual accounting of the Funds, showing credits and debits (o the Fun
and the purpose for which each deblt 14, the Funds was made. The Funds arc pledged as additional security for all sums
secured by this Security Instrument,

If the Funds held by Lender exceed the amounts pesrmitted 10 be held by applicable law, Lender shall accounl to
Borrower for the excess Funds in accordance with, the requiremenis of applicable taw, 1f the amount of the Funds held by
Lender at any time is not sufficient (o pay the Eccrew jtems when due, Lender muy so notify Borrower in wriling, and, in
suck casc Borrowcr shall pay 1o Lender the amoui necessary to make up the deficiency, Borrower shall make up the
deficiency In no more than twelve monthly psyments, at Lrade™s sole discretion.

Upon payment in full of all sums sccured by this Securiiy Instrument, Leader shall promptly refund to Borrower any
Fuiids held by Lender, I, under paragraph 21, Lender shull acouire or sell the Proporty, Lender, prior (o the acquisition or
sule of the Property, shall apply any Funds held by Leader et i cime of acquisilion or sale as a credil againsl the suns
secured by this Secunity Instrument. e

3. Application of Payments. Unless applicable law provides incrwise, all payments reccived ﬁ{lﬂﬁh%
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due wider the Note; sccond, to amonnls payable under
paragraph 2; third, to interest due; founh, to principal duc; and tast, Lo any latc ¢lrrges due under the Note,

4. Charges; Liens, Borrower shall pay all taxcs, asscssments, charges, iires and impositions attributable 1o the
Property which may attain priority over this Sccurity Instrument, and leaschold paymoais.or ground rents, if any, Borrower
shall pay thesc obligations in the mannes provided in paragraph 2, or if nof paid in thai miuner, Borrower shall pay them on
time dircctly to the person owed payment. Borrower shall promptiy furnish to Lender all riiices of amounts 10 be paid
under this paragraph. If Borrower makes these puyments directly, Borrower shail promytly lurnish to Lender receipts
evidencing the payments,

Borrower shall promptly discharge any Jien which has priority over this Security Instrument unicss 3orrower: (a) ugrocs
in writing to the payment of the obligation sceured by the lien in a manacr acceptable to Lender; (b cinicsts in goud faith
the licn by, or defonds against enforcement of the lien in, legal proccedings which in the Lender’s opinion operale to prevent
the cnforcement of the liem; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien 10 this Security Instrument. If Lender deiermines that any part of the Property is subject to a lien which may aitain
priority aver this Security Instrument, Lender may give Borrower a notioe ideniifying the licn. Borrower shall satisfy the lion
or take one or more of the actions set forth above within 10 days of the giving of notice.

&, Hazard or Property Insurunce. Borrower shall kecp the improvements now existing or hercafter crected on the
Property insured against loss by fire, hazards included within the term “extcnded coverage® and any other hazards, including
floods or flooding, for which Lender requires insusance. This insusance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's
approval which shall not be unrensonably withheld. )f Borrower fails to mainlain coverage described sbave, Lender may, al
Lender's option, obtain coverage Lo protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard morigage clavsc. Lender
shall have the right to bold the policics and ronewals, If Lender requires, Borrower shall prompiy give 10 Lender all receipis
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice ta the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower, o A

i
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in the cvent of & (olal taking of the Property, the procecds sball be applicd w ihe sums scoured by this Socurity
Instrument, whether or not then duc, with any excess paid 1o Borrower, In the evont of a partial taking of the Property in
which the fuir masket value of the Property immediately before the tuking is cqual to or greater than the amount of the suma
sccured by this Security Instrument immediately before the (aking, unless Borrower and Lender olherwisc agree in writing,
the sums secured by this Sceurity Instrument shall be reduced by the amount of the proceeds multiplicd by the following
fraction: () the io1al umount of the sums secured immedisiely before the Laking, divided by (b) the fair market value of the
Property immediately before the taking, Any balance shadl be paid to Borrower, In the cvent of a partisl taking of the
Property in which the fair market value of the Property immediniely before the taking i less thun the amount of the suma
secured immedintely before the 1aking, unless Borrower and Lender oiherwise sgree in writing or unleas applicable law
otherwise provides, the proceeds shall be applicd 10 the sums recured by this Security Instrument whether or nol the sums
are then due,

If the Property is nbandoned by Borrower, or if, after notice by Lender (o Borrower thal the condemnor offers to make
wn award or settle o chuim for damages, Borrower fails (o respond to Lender within 30 days after the date the notice is given,
Lender is authorizerd to collect and apply the procoeds, al its oplion, cither to restoraiion ar repair of the Property or to the
sums secured by taix ecurity Instrument, whether or ot thea duc,

Unless Lender and Borrower otherwise agres in writing, any application of procceds to principal shall not extend or G
pusipone the due dats oF ke monthly paymenin refesred (o in paragraphis 1 and 2 or change the amount of such payments.

11, Borrower Not‘dsleraed; Forbearnnce By Lender Not u Walver, Extension of the time for payment or modification R
of amortization of the sums szcriut by this Security Instrument granted by Lender to any successor in imercst of Borrower €3
shull not opevate Lo release the Sukility of the originul Borsower or Borrower's successors in interest, Lender shail not be v+
required 1o commence procecdings agningt any successar in interest or refuse 10 extend time for payment or otherwise 6
modify amortization of the sums securisd yihis Security Instroment by reason of any demand made by the origingl Borrower
or Borrower's successoss in inlerest, Any forkoirance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the excrcise of nay sight or remedy.

12, Successors nng Aswigns Bound; Joini 01d Seversl Linbility; Co-aigners. The covenants and agrecments of this
Security Instrument shall bind and benefit the suciessors und nasigns of Lendes and Borrower, subject 10 the provisions of
paragruph 17, Borrower's covenants and agreements hall be joint and scverul, Any Borrower who co-signs (bis Security
Instrument but does not exeeute the Nole: (s} is co-signing thi; Security Instrument only to morigage, grant and convey thul
Borrower's interest in the Property under the terms of this Sceurity Instrument; (b) is nol personalls obligatud ta pay the
suma seeured by this Soeurily Instrument; and (c) agrees thet Leider and any other Borrower may agres 1o cxtend, modify,
forbear or make uny nccommodations with regard to the (crms of this Security Instrument or the Note withou! (hal
Borcower’s consenl.

13. Lonn Churges. If the loun secured by this Security Instrumes? -« subiec( (o 5 lww which sels muximum loan charges,
and that law is finally interpreted so that the interest or other loan charges cilloeied or to be collected in connection with the
loan exceed the pormitted limits, then: (n) any such loan charge ahall be row~d by (e amount necessary to reduce the
chargs to the permitied limit; and (b) any sums nlrcudy collected from Borrowe: viizh exceeded permitted limits will be
refunded (o Borrower. Lender may choose 10 muke this refund by reducing the princijui cwed under the Note or by inaking
u direct payment to Borrower. 1f a refund reduces principal, the reduetion will be treated as u partial prepayment without
any prepuyment charge under the Nole,

14, Natices. Any notice to Borrower provided for in this Security Instrument shall ke gicn by delivering il or by
muiling it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or uny other address Borrower designates by notice to Lender. Any notice to Lend:r shall be given by first
clusa mail to Lender's nddress stated herein or any other address Lender designates ™y nolice 10 Birizaver. Any notice
provided for in this Sccurity Instrumicat shall be desmed to have been given to Berrower or Lender when given as provided in
this paragraph.

18. Gaverning Law; Severability, This Sccurily Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event that sny provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without Lhe conflicting provision. To this end the pravisions of this Security Instrument and the Note are
declared to be severable,

16, Borrower's Copy. Borrower shall be given onc conformed copy of the Nale and of this Sccurity Instrument,

17, Transfer of the Proporty or n Beneficlul lnterest s Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturai person)
wilhout Lender’s prior written consent, Lender may, at its option, roquire immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Leader if exercisc is prohibited by federa) law as of
the date of this Sccurity instrument.
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24, Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with
this Securily Instrument, the covenants and agreements of each such rider shall be incorporaied inlo and shall amicad and
supplement the covenants and agreermcnts of this Seeurity Iastrument as if the rider(s) were a part of this Secur ity Injtrument,
[Check applicable box{es)]

(X] Adjustable Raie Rider | } Condominium Rider

[ ] Graduated Payment Rider | } Planned Unit Development Rider

{ ] Bulloon Rider | | Rate Improvement Rider

| ] 1-4 Fumily Rider | ] Biweekly Payment Rider

I ) Sccond Yeone Rider

L1 Oulier(s) [speciiyl

BY SIGNING BELCNY, Borrower accepis and agrees to the terms and covenants contained in this Security

Insirument and in any rider(s) exscited by Borrower and recorded with it, r:-‘

o
Witnesses;

- Barrower

; ip4F. Da ; /‘
W / gé—«;z..@ ¢ _(5eal)

curol 8. Danglade « Bomower

(Beal)
»  Rorower

(Seal)
- {florrowar

Foram 3014 9/90  (page 6 of 7 pages)
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{Spave Dalow This Line For Acknowledgment|

STATE OF ILLINOS )
COUNTY OF ya.

I, the undereigned, & Hotary
Fublic in ang for sald County, in

the State aforemaid, DO HEREBY CERTIFY
that gg'gﬁ, é’ Quh.;&;;L, ; PerEcnally
known td'me to be the same paracn(e)
whose rame(sj les/are subscribed to the
foregeing instrument appeared before me
thim day in person, u#nd acknowledged
that b

signed, pealed angl delivered the eaid
instrumont as _(_ M A _ free and
voluntary act, Sp‘ rhe uses and purposes
eet forth uQi ( the relaase therain
and walvdr of tpb gut- of hovestead.

Givan qﬁ#i gﬁ“h nd and otficial
seal thi ) “
19__

STATY OF ILLINOIS
COUNTY OF

1, the underaigned, a Notury
Public in and for said County. in
the State aforemsaid, DO HEREBY CERTIFY
that . personally
known to me to be the same pe:son(e)
whoge name{s) isfare subecribed to the
foregoing Lnatrument appearel balore me
thie day in person, and acknowledged
that
signed, eealed and delivered tha sald
instrument as free and
voluntary act, for the uses and purposes
set forth, including the release thereln
and waiver of the right of honestead.

Given under my hand and official
saal this _ day of
19_

Notary Public

Commlanion explres:

STATE OF ILLINOIS ]
COUNTY OF ) an,

I, the undereligned, a Notary
Public in and for eald County, in
the Stata aforesaid, DO Y CERTIFY
that _ Coaabh S Kjuwﬁgijﬁgatnonnlly
known to me to be the a&ﬁa perasoni{s)
whose name(s) lp/are aubscribed to the
foregoing inscrument appeared before me
this day in 33 on. and acknowledged
that
signed, sealed and delivered the sald
instrument as freo and

uaes and purposas
release therain

STATE 0 ILLINOIS )
COUNTY ¥ Y88,

I, tus vindersigned, a Notary
Public in ana/ for sald County, in
the State afocennld, DO HEREBY CERTIFY
that ; personally
known to me to be -he agme person(s)
whoae name(s) ls/are sutssribed to the
foregoing inetrument apresrod before me
this day ln person, and ausynowledged
that a
slgnaed, sealed and delivered the said
inetrument ae free and
voluntary act, for the uses and purponesn
got forth, including the release therein
and walver of the right of homestead.

Glven undar my hand and officlal
seal this __ day of
19 _

Notary Public

Commieaion explres:

Form 3014 9/%0 {page 7 or 7 puges)
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ARJUSTABLE RATE RIDER

(Slx Monthx - Wil Street Jonenal Prime Index)

THIS ADJUSTFABLE RATE RIDER is mado this 1Oth day of Decomber, 1992, und Is fncarporated and shadl be
deemued o amend sid supploment the Morsgege, Deed of Trust or Sceurlty Deed (the "Securty Insimiment®) of
tha snme Jule given by the undersigoed (the "Borrower’) Lo seeure Borrowoer’s Adjustable Rate Nole (the "Note")
to Mervill Lynch Credlt Covporntlon, a Deluware corporation (thic "Leader”) of the same dite nnd covering the
pruperty deseribed in the Soeurity Insteuraent awl locateid at:

1132 Qak Ridge Drive Streamwood, Tlllnoie 60107

(Proper I:y_hd.dr:aas )

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MORTILY PAYMENT. THE NOTE LIMITS THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVEPANES: In addilion 1o the covenants and agreements made in the Sceirity Instrument,
Borrower and Lender fusipc: covenant sl ngree us follows:

INTEREST RATE AND MOGNTGLY FAYMENT CHANGES

The Note provides for nninitist-futerest rate ol 6,00%. The Note provies for changes In the inlerest rate
and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A)Y Change Dutes

The interest cate 1 will puy may clunge on thes it day of Tuly, 1993, and on that day every sixth (6th) month
thereafter. Each date on which mry interest rate coulu cheigs in calted n "Change Date "

(B} The Index

Beginning with the fiest Change Date, my interest rate wilt oo based oo an Index, The Index is the highest
prime rate pubtished in The Wall Strest Jouroal "Money Rates* (ablorc The most recent Index figure available as
of the date 45 days before each Change Dalte is ealled the *“Current frdes”

If the Index is no longer availuble, the Note Holder will choose a new indox which is based upon comparable
information. The Note Holder will give me notice of this choice.

ILHL0180

{C) Calcaluilon of Changes

Before each Change Date, the Note Holder wili caloulste my new imorest sole by adding one-half
percentage point (509%) to the Currcat Index. The Note Holder will then round “b's figure to the nearvest
one-cighth of onc pereentage point (0.1259). Svbject 1o the limit stated in Section 4(DY beiow, this rounded
amount will be my now interest rate vilil the next Change Date.

(i) Enterest-Omly Perled. The “inlerest-only period” is the period from the dote of tnis Maole through
December 31, 2002, For the interest-only period, after calculating my new interest rale as.orovided
above, the Noic Holder will then determing the amount of the monthly payment tha: vould be
sulficient to pay the interest which accrues on the uapaid principal of my loan. The residt of this
enlcutation will be the new amount of my monthly paymesi.

(i} Amortlzation Perlidl. The "amorlizition period” is the period after the interest-only period,
For the amortization period, after colculnting my new interest rale as provided sbove, the Note
Holder will ihen determine tho amount of the maonthly payment that woukd be sufficient 1o repuy the
unpaid principal that Y am expected to owe at the Change Date in full on the maturity date al my new
interest rate in substentially equal payments. The result of this calenlation will be the new amount of
my monthly paymont, ‘

MLCC
0T26u ((4/92)
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SCHEDULE A

LEGRL DESCRIPTION:

I.LAND REFERRED TO IN THIS COMMITMENT 18 DESCRIBED A8

ALL THAT. CERTAIN PROPERTY SBITUATED IN STREAMWOOD

IN THE COUNTY OF COOK, AND STATE OF JLLINDIS

AND BEING DESCRIBED IN R DEED DATED 1@/24/90,

AND RECDRDED 11/19/9Q, AMONG THE LAND RECORDE OF THE COUNTY
AND STATE 8ET FORTH RBOVE, AND REFERENCED AS FOLLAWS:
2363097,

BEING MORE FULLY DESCRIBED AB FOLLOWS:

LEGAL TO FOLLOW

LEGAL DESCRIPTION

LOT 16 IN BLOCK S 34 DAK RIDGE TRAIL UNIT THREE, BEING A SUBDIVISION QF
FFRT OF THE EAST 1/3 CF THE NORTHWEST 14 OF SECTION 27, TOWNSHIF 41
NDRTH, RANGE 9, EAST OF 7THE THIRD SR/INCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED JUMZ 3¢, 1989 AS DUCUMENT NO. 89304783, IN CODK
COUNTY, ILLINOIS.
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MORTGAGE

Title No,

;i-'
(‘ Recorded At Requeat of
Lynch Credit Corporation

o RETURN BY MAIL TO:

Mexrill Lynch Credit Corporation
77151 Belfort Parkway, 3rd Floor
Jacksonville, Florida 32256

Attentlont Loan hudit Department

RESERYR. THIS 287y - FOR URE FOR_RECORDING OQFFICK

JEBLMIB0
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