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This debt is evidenced by borrower ’s note dated thc same date as th:s ‘ecmty 1nstmmem (“Notc”). whlch prm :dcs for o
monthly paymcnts 'with (he fn!] debt, ifnot pmd darlier, dueand payatlzon - "‘:CEMEER A8T, Cpapp o
This Security Instrument secures 1o Lender: () the repayment of the debt evider.ced by the Note, thh interest, and all ‘
rerewals, extensions and modifications; (b) the payment of all other sums, with irierest, advanced under paragraph 6o
protect the security of this Security Instrument; and {¢) the performance of Barsoa=t scovenants and agreements under
this Security Instroment and the Note. For this purpﬂse, Borrower does hereby rncn Jgnpe grant and convey td Lender the

) followmg desctibed property Iocatedin CoDK - ... County, inois:

LOT 35 TN-BLOCK 3, IN THE SUBDIVISIDN Gl— THE SDLHHE!—.::T 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 35, TOWNSHIP ‘40. NORTH 5 RAM3E 1%, (EXCEPT
THE EAST 1/2 OF CTHE! SDUTHEP!..»T 1s4 OF THE SOUTHEAST 114 iiF THL'. e
SOUTHWEST 1/4. OF. SAID SECTIUN AND EKCEF"T RAILRDAD) 'EARY

FOF THE

THIRD PRINCIPAL rismnmm IN COOK coumw, ILLI'NE%% 01 ge;;;‘,y;g 13716792 14140866
. L Sl e s MR- PS0187
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thhhwh&addressnf 1729 N. RIDBEWAY | AVENUE _' cmcasca

R iStee? _ v !Cny /
Illmms 0 : 5064? o . (“Ptopenyhddress”) C .
meCod-'] . : o

TOGETHL.R WITH all.the lmprovcmems now or hereafter erected on the property. and all cascmcnts, rishts.
appurtenances, rents, royalties, mineral, oil'and gas.rights and profits, water rights and stock and all fixtures now or -
heréafter a pariof the: prcpcrty All repla\.cmcms and additions shall also be covcrcd by this Sccu my Inszrumcm AII of’-
the foregomg is referred to in thls Secunty Instroment as the “Propcrty LA . g

BORROWE.R COVENANTB that, Burmwer is lﬂw fully seized of the mtale ‘hereby. conveycd and has the right o monguge _
grant and convey the Property ail that the Property. is unencunberad, ekcept for encombrances of rrcord. Borrower warrants - '
and will defcnd gencralb thc mle o the Propertv agamst alt c]alms and’ denmnds S\lbjeCt to any cncumbrmcs of record

Lomet -
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payinents, which are referred to in Paragmgh 2, or change the dmouni of such puysens, Any excess provecds aver an

amount required to pay all outstunding inde

fegally entitled thereio, _ . : ‘
B. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Accelerstion of Debt. :

(a) Defuult. . Lender may, except as limited by regulations issved by the Sécreinry in the case of paymént deféqlts. 3

require immediate payment in full of all sums secured by this Security. Instrument:if: :
“ (i) Borrower defaults by failing o pay in full any monthly payment reguired by this Securily Instrument prior
1o or on the due dute of the next monthly payment, or S

(i} Borrower defanlts by failing, for a period of thirty days, fo 'hér'ﬁitﬁi :i‘:'t‘i}'olﬁcr obligalibns L‘cnlhined_in_ this

Seourity Instrument. )

(b} Salé Without Credit Approval. Lendes shall, if pcm;iu_c'd by éﬁpiicnh!e law an with the prior approval of the ‘

Seceretary, require immediate poyment in futt of alf the surns secured by this Secarity Instrument if:

{i) ‘Al or part of the Property, or i beneficial interest in a trust owning all or part of the Property, is sold or.

otherwise transferred {(other than by devise or descent) by the Borrower,and. .

(ii) The Property is not-uccupied by the purchaser or grantee as his or her principal residence, or the purchaser

origranter does so occupy the Property but his or her credit has not been approved in accovdance

‘with the requirements of the: Secretary. ' ) : ; . o '
(c} No 'Walver. If circumstances occur that would permit Lender to require immediate payment in full, bt Lender
does nat require such payments, Lender does nol waive its rights with respect to subsequent events. ‘

{d) Regulaticns of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s -

rights, *i'the case of payment defaults, (o require immediate payment in full and foreciose if not paid, - This
Secur’iy.lrstiument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary. |

(¢} Martgige Not Insured. Borrower grees that should this Security Instrumeni and the hote secured thereby not

be eligible ior insurance under ihe Nationai Housing Act within 8 MONTHS ™ . fromibe -

¥y - .

date héreof, Leadir may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sufnsseluved by this Security Instrument. 'A wrilten statesient of any authorized agent of the Secrelary
dated subsequent > T MONTHS from the date hereof, declining to insure this Security
Instrurient and the not: sreured thereby, shall be deemed conclusive proof of such inefigibility, Notwithstanding
the foregoing. this opliois-inay not be excrcised by Lender when the unavailudility of insurance is-sotely due to
Lendei’s failure to remit @ monipoge insurance premium to the S¢cretary. T e T B e
10. Reinstatement. Borrowel hes ovight to be reinstaied if Lender s required immediate payment in full because

of Borrower’s, failure (o puy -an amours due. under the Note or, this -Sccurity: Instrument.. This right-applies even after

foreclosure procecedings are instituied.  To reinsute the Security Instrumenti, Borrower shall tender in » fump sum ali

amounts required to bring Borrower’s acccunt curtent including, to the extent they are obligaions- of Borrower under this

Security Instrument, foreclosure costs and reastnsble and custornary. aomneys® fees dnd expenses properly associated with

the foreclosuri: proceeding. Upon reinstaternent: ox Borrower, this' Security Insirument and, the obligations that it secures
shall remain in effect as iF Lender hizd not requirgd irnmediate payment in full, However; Lender is not required 1o permit’

reinstaternent if; (i) Lender has accepted reinstmorint after the commencement of foreclosure proceedings within two
years immediately preceding the commencement of a current foreclosure. proceeging, (i) reinstatement will, preclude
foreclosure on different grounds in the futare, or {iii) reirstaicment will adversely affect the priority of the lien created by
this Security Instrument. : N . : ‘

© . 11. Borrower Not Released; Forbearance by Lendey Not a Waiver. “Extension of the time of payment or

modification of amortization of the sums secured by this Secuc.y dnstrument granted by Lender to any successor in interest. . .
of Borrower shall nat opernte to refease the iiability. of the origuisl Borrower ‘or Borrowers Successor in interést.” ‘Lender

sha¥! not be required 1o commence proceedings against any successos in interestior réfuse: 1o extend time for payment or

otherwise modify amortization of the sums secured by this Security Zustrument by reason-of any demand made by the .
original Botrewer or Bormower’s successors in‘interest.” Any forbearace bv Lender in exercising any vight or remedy shall ;-

not be a waiver of or preclude the exercise of any:right orremedy:. - 07 5 0ot TS ot T

12. Successors and Assigns Bourd: Joint and Several Lishllity; Cu-Sianers. The covenants and agreemenis of
this Security Instrument shall bind and benefit the successors and assigns of | .ender and Borrower, subject to the. provisions
.ol Puragraph: ©.b. Borrowers covenants and agreements shall be joint and stv=ral. Any Borower who co-signs this
Security Instramient but does not execute the Note: * (1) is co-signing this Security Uisirument only to mortgage, grant and

convey that Borrower's interest in the Property under the terms of this Security. insulrier; (b} is not personatly obligated fo

pay the sums secured by this Security Instrument; znd (¢) agrees that Lender and. any ~+hor Borrower may agree to extend,
* modify, forbear or make any accommodations with regard to the terms of this Security Inst~aument-or the Note withous that
Borrower's consent. o DT L g .

13. Nollices. Any notice to Borrower provided for in this'Security Insisument shali-ce piven by delivering it or by

. mailing it by first class mail unless applicable law requires use of another method. The aciice shall be direcled to the
Progeity Address or any other address Borrower designates by notice to Lender.  Any notice o Y.eviler shall be given by

first class muil to Lender's address stated herein or any address Lender designates by notice w /87 70wer. : Any notice’

provided. for in this Security Instrument shail be-deemed to have been given to Borrower or Lender “vh.n given as provided
in this paragraph. . AT o T T S RN RR S SE ARt L B

14. Gdverning Law; Severablility. This Securiiy Instrument shaill be governed by Federal law -z the law of the
jurisdiction in which the Property is locaicd. In the event that any provision or claute of \his Security !ssaument or the
Note conflicls with applicable law, such conilict shall'not nffect other provisions of this Security Instrument or the Noic
which can be given effect without tlie conflicting provision. Tb this end the provisions of this Security Instrument and the
Note are declared 1o be severable. ; : : -

15, Borrower’s Cogiv. Burrower shall'be given one conformed copy of this Security Instrument.

16. Assignment of RHents, Borrower unconditionatly assigns and transfers to Lender.all the rents and reyenues of the
Property, Borrower authorizes Lender or Lenders agens 1o'collect the rents and revenues and: hereby directs ¢uch tenant of
the Properiy to pay the rents to Lender ar Lender’s agents. However, prior 10 Lender’s- notice to Borrower of Borrower’s

breach of any covenant or agreement in the Security Instrument, Borrower shall colleet and receive all rents ond revenues of |

the Property as trusiee for the benefit of Lender and Borrower.. This assignment of renls constiiutes an absolute assignment
und not an pasignment for additional security only. - - - . L P I S :
If Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be; held by Borrower as, trustee

for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled 1o

collect nfid receive ali of the rents of the Property: and (c) each tenant of the Property 'shall pay all rems due and unpaid to
Lender or Lender's agent on Lender's wrilten demand to ihe tenant. : : - L
Borrower has ol execiled any prior assignment of the rents and has not and- will' not-petform any act that would
prevent Lender from exeorcising its rights-under this Paragraph-16. - . ... - .- : - E :
Lender shall not be_required 10 enter upon, take contro) of or maintain the Preperty before or alter giving notice of

brench to Borrower.  However, Lender or a judicially appointed receiver may do so at any, time there is 8 breach, Any:

application bF rents shall not curz or waive any default or invalidate any. other right or remedy of Lender. -This assipnment .

of rents of the Propenty shall terminate when the debt sécired by the Security Instlju_l'ﬁénzfis_ paid in fuil.

tpage 3of dpugesy |

tedness under the Note and this Securily Instrument shall be paid to the entity
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