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92-20685
THIS MORTGAGE (“Sdeaity Tustrument 5 s made on DECEMBER 11, 1992 . The Mortgagor is
BAKBARA J. MALTER, ‘DIVORCED, NOT SINCE REMARRIED
e ?Egg“%éég /792 1z
. . ¥ i 201
11731 AZALEA, PALATINE, (LLINOIS 60074 o TEiLL TN B0 140 14;“_'-_.
(*Horrewer™), This Securily Instrument &5 give(s to v G0 'JUHT‘f RECORDER
ASTOR MORTGAGE CORPORATION OF fuLlLINOIS ]
9295144
which 1 orpanized and existing under the laws of  THE STATE OF ILLINOIS ' '  tnd whise
wldress 15 1050 WEST HIGGINS ROAD
HOFFMAN ESTATES, ILLINQIS 60194 "Lender”). Borrower owes Lender the principal sum of

SEVENTY EIGHT THOUSAND AND 00/100
Dollars (U5, § 78,000.00 ).

Thiv debt i evidenoed by Borower's pote dutest the same dote s this S&usity Instrament ("Note®), which provides for
months pas eats, with tee Rl debt, i not paid carlter, due and payable on . JANUARY 1, 2023

This Sccunty Tostrumient seoures o Lender: (a) the repayment of the debt evidenced Dy the Note, with interest, and all se mW.ah
extemions md modifications; (0 the payment of af} other sws, with isterest, advanecd under parasgraph 6 to protect the
secunty o thie Securty Istrument; and (¢) the performance of Borrowor's: covenants ane agrecments under this Scenrity
Istiunwent and the Noteo For tha, purpose, Borrower does hereby mortgage, grant andconvey to Lender the Jollowiny
decribesd property focated m COOK County, fllinuis;

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

02-01-102-653-1011

whrch has the wddress of - 1273 AZALEA, PALATINE StesatChty |
Ulnow 50074 Zip Code (“Hroperty Address™);
P . FIA inais Mortguge - 2741
n Lol K
@"‘R“U a. P MORTIHAGE FURMS - (30 3)208-8160 - (BO0IEZ 1-2281 ' wm&lﬂ
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o wihich Lesuber regquires
e, Thiso mensance shall Be pataned wc the amounts and B the periods that Lender requites, Borrowsy dndf also
earn all saprovements on the Property. whether now m existence or subseequently crected, ugainst loss by Hoods to the extent
regised by Hie Secretiry, Al imanee shadl e careed with compames approvaxd by Lender. The msuranee pobicies sid any
gemewind, shadd be Jrelid By fender and shadl inclute boss payable clawses in Tavor of, and m i Jors aecepbbe o, Lendder,

In the event of Toss, Borrower shall give Lender immediate notico by maif, Leader may mike prool of loss (f not e
promptly by Boprower. Tach insurance compuny concerned is horchy suthonized and directed to make payment tor such loss
direatly to Lender, mstead of o Bortower and to Lender jointly, Al or any part ol the insurancs proceeds may bo applicd by
Lendet, at s opison, eiher (u) o the ceduction of the mudebtodimess andes the Note and this Secunty Tnstrament, hest o wy
debmggaent aount apptied i the onder m prasgraph 3, and then to prepuyseat of priscipal, or (b to the resterabion or rapuir
of the danwged Propesty. Any apphicition of tho procoeds 1 the pooncypd shal} not extond or pvipene the due date ol the
monthly previments which are refereed 1o pargraph 2. or chiige the amount of such payments. Any excess insunnce proceeds
over an moit eqaiied o pry all outstading mdebtednoss under the Noto and this Security Instrumont shall be puid 1o the

catity fegully enitha! Wereto,

I e wvent o Faecbsmre ol tus Seeurty Tnstruneat of other st of title to the Property thal oxtinguiiies the
sulvirtedaess, sl pyeht, eGandaaterest of Borower in wnd o insurance pulicies in forco shall pass to the prchaser,
5. Occupmwy, Preservatizn, Maintenance and Protection of the Property; Borrower’s Loan Application;
Lesseholds,  Borrower shadl oceupy, establish, nnd use the Property as Borrower's principal residence within sixty days after
the exevution of thes Security Instoument/ansd shall contintie to oceupy the Property as Borrower's principal residunce tor ul feast
one yeat alter the date of vecupaney, unhess the Secrctury determines this requiremont will cause undue hardship for Borrower,
M wbless estemiinge vroimstances exist wonch ane beyosd  Borrower's: control. Borrower shull notly  Lenders of any
extenaling civimstances, Borrower shall not corinit waste or destroy, dnmage or substantially chunge the Property or allow
the Property to deteriorate, reasonable wear and tear exvepted. Lendur may ispect the Property it the Properly is vacant or
abandoned or the loan 15 default. Lender may takeseasonable aclion to protect and preserve sueh vacant or ahapdoned
Property, Borrower shall also be in detaudt 1 Borrower, durig she loan application process, gave iaterially falso or inceurate
mtormation or statements o Lender (or failed o provide Loader-with any materis] information) in connechion with the lop
cvidenced by the Note, neluding, but not limited to, roprosentations concerning Borrower's oecupancy of the Property s
puncipal resdence, 18 tha, Secunty Instrument s on o Jeaschold, Bopawver shall comply with the provisions of the lease. 1)
Bogsower acquares fee Gtle to the Property, the leaschold and fee title shaib ol he merged unbess Lender agrees o the merger in

wniting. 929314&04

6. Charges to Borrower and Protection of Lender’s Rights in the Progorty. Borrower shuli pry all goveramental or
mmueipal vharges, fnes and impositions that are not meliaded in parageaph 2. Boorowsr shalt pay these obligations on time
diccctly o the entity which s owed the payment, 1 failure to pry would adversoly nffuct Jander's interest in the Property, wpon
Lender's nequest Borrower shall promptly fuenish to Lender recoipls evidencing these paymente

It Borrower fails 1o muko these puyments or the payinents required by paragraph 2, or fails €O perform any other covenants
and agreements contained in this Secunity instrument, or there is o Jegal proceeding that may significestly wftect Lender's rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations-then Lender oy do
atd pay whatever 15 necessiry to protect the value of the Property and Lender's rights in the Propery, iactiding payment of
taxes, hazard insurance and other items mentioned 10 paregraph 2, :

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Secunty Instrument., These amounts shall bear nterest from the date of disbursement, at the Note rate, and at the option of

Lender, shall by immediately due and pavable.

7. Condemuation. The proceeds of any award ov claim for damiges, disect or consapiental, in connechon with any
condemnatien o other taking of any past of thy Property, or for conveyatiee in place of condeinnation, are hereby wssiined and
shall be pand to Lender to the extent of the full amotint of the indebteduess that remains unpaid under the Note and this Security
Instriment. Leador shall apply such proveeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delingient amonnts applied an te order provided in paregraph 3, and then to prepayment of pnncipel, Any
application i the proceeds 1o the principal shall not extend or postpone the due date of the monthly puyments, which il!'ll!
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12, Suecessors anid Abigin 7 Foint L \-ff. At » uv,; nints wmd agrecinents of the
¢ oud

Secunity dnment batd bind and enefit the suecessor i) zml,\-m ol Itmi Hl)llfllWL' subject to the provigom. of
paapraph b Bonower's covenants and agrements shall be jomt and severnl. Any Borrewer who co sigiis thin Seciinty
Insteenient It does ot eaccite the Note: 60 1 co-sienag this Securtdy Thstrument only to mortgage, geant and convay that
Borsower s aintierest i the Property undes the torms of thin Security bistramieat; (v is not persenally oblygded 1o pay the s
wecnred by the Seeunty Instrament; nnd (¢) sgrees thal Lender and any ofher Borrower smay agiee to extend, modity, Torbear o
make agy aceompwodanions with regaesd to the terms o1 this Secunty Instroment or the Note withont that Horrower’s consent,

£3. Nutives, Any notice to Borgower provided tor i this Secunty Instowmend shall be piven by delivering o1 or by mmhing
£ by tisk chuss mard anless appheshle law requies ase of snother method, The notice sl be disected o the Property Addreens
ar any other mldress Borrower destgnates by notico o Lender, Any notice to Lender shall be given by tirst cluss mal 10
Eender's address stated herem or any address Lender designates by notice to Borrower, Any notice provided for in this Security
Inisteuanient shall be deemed to hive beea given to Borrwer or Lender when given as provided in this parugraph,

14, Governing Law; Nevernbility, This Security Instrunent shall be governed by federal Jaw and the Juw ot the
purchiction m when the Property e located. 1o the event that any provision or cliuse of this Seeurity [nstrument or the Now
contlicrs with appheah’e i, such conflict shall not sffect uther provisions of this Security Instrument or the Note which cin be
piven effect without iy contlicting provision, To this end the provisions of this Security Instrament and the Note are declred

o he severable,

15, Borrower's Copy, Boriower shall be given one vonformed copy of thes Security Instrament.

16, Assignmient of Rents, Borrovarn unconditionally assigns and transters to Lender al! the vents and revenues af the
Property. Boreower anthonzes Lender oriaader's agents to collect the rents and revenues and heseby directs each tenant of the
Property 1o pay the rents to Lender or Lender' s agonts, However, prior to Lender's notice to Bosrower of Borrower's breach of
any covenant or apreement i the Secunty Instrsmeat, Berrower shiff coffect and receive all rents and reventers of the Properts
i tristee {07 the benehit of Lender and Borrowes? Thas assignment of genls constitules an absolite assigminent and nol an

assignment for addional security onty. )
92951104
If Lender gives notice of breach to forrower: (a) sl reats received by Borrowar shall be held by Borcower as trastee for
henetit of Tender onty, o be applicd 10 the sums secured by the(Secvrity Instrument; (b) Lender shall b entithed to collect anl
recetve 2l of the rents ol the Property: and (03 ench wenant of the Piopety shull pay alb rents due and unpiid 10 Lender or
Leender's agent on Vender's writlen dunmuand to the teoant,

Horeower has not execnted agy prior assignment of the rents and has pat ard il not perfonin any act that would prevent
Fander from exereisimg ats rights under this paragranh 16,

Lender shadl not be reguired to epter upon, take control of or maintain the Property” brjore or after giving notice of breach
to Horrower. However, Lender or w judicially appointed receiver may do so al any time Uaere is a breach. Any applicition of
rents shall net cure or waive any defaslt or invalidate any other vight or remedy of Lender This assignment of remts of the
Property shall teriminate when the debt secured by the Secority Instrument is paid in full.

NON-LN{FORM COVENANTS, Burrower and Leader further covenant and agree as follows:

17. Foreclosure Procedure, B Lender reguires immedinte payment in full under pavagraph 9, Lender may fureclose
this Security Instrassient by judicial proceeding, Lender shall be entitied to collect udl expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but aof limited to, reasonable attorneys’ fees und costs of title

evidence.

18, Release, Upon puyment of all sums scecured hy this Security Instrument, Lender shall release this Security Instrument
withont charge 1o Borrower, Borrower shall pay any recordation costs,

19, Waiver of Homestend, Borrower wasves all right of homestead exemption in the Property.

T R}
G, 4RilL) @, Page B of 6 S i
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ADJUSTABLE RATE RIDER

TIIS ADSUSTABLE RATE RIDVER is mnch: this 11TH
DECEMBER . 1992 , and is incorporated into and shall be decmed o amend and supplemet

the Mortgage, Deed of Trust or Secueity Deed (**Security Instrument’” ) of the same date given hy the updersigned

dny of

(Borrower”’) 1o secure Horrower's Note (**Nofte 7 to

ASTOR MORTGAGE CORPORATION OF ILLINOIS

(e Lender s of the same date snd covering the properly described an the Security Tastriment und focated ut:

1173 AZALEA. DPALATINE, ILLINOIS 60074

Proparty Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE, ANDCTHE MONTHLY PAYMENT, 'THE NOTE LIMITS THE AMOUNY TIE
RORROWER'S INTERENST RATE CAN CHANGE AT ANY ONE FIME AND THE
MAXIMUM RATE THE BORKOWER MUST PAY, 3,,9,-1404

ADDITIONAL COVENANTS, Inedaition 1o the covenants and .q:wunc,nts mmh, in the Sccurity
instrunent, Borrower and Lender further covenzatand agree as follows:

INTEREST RATE AND MONTHLY PAYME NT CHANGES

(A) Change Dute

The interest rate muy change on the first day of APIIL. 1 . 1994 , and on that day
af each succeeding year, "Change Date” means each drte on whichdhe tterest rate could change. '

(B) The Index
Beptnning with the fiest Chiange Date, the interest rate wifl be buced dnan Index, "Index” means the woekly

average yiekd vn Usited States Treasury Securttics adjusted to 8 constany sty of one year, as made availabie
by the Federat Reservs Bourd, "Current Index” means the most recent Index fgure aviiluble 30 days before the
Change Date. (1 the Index (as defined above) is g forger availeble, Lender wiil-ase as o new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secrelaiy ol Howsing and Urban
Develapment or his or her designee. * Lender will give Borrower notice of the pew Inuex,

(€} Calerlatian of Interest Rate Changes
Helore each Change Date, Lender will calenlnte o new interest rate by adding » maurgin of
TWO percentape point(s) (2,000
Current Index and rovnding the sum to the nearest ong-eipghth of one percentage point (0,125 % ). Sunjuect 1o the
limits stated in parugraph (D) of this Rider, this roundied amount will be the new interest rute untth the next

Change Date,

%) ttr the

(1) Limits on Interest Rute Changes
The interest riate will pever increase or decrease by more than one pewcentage point (1.0%) on any single

Change Date, The interest rate will never be more than five percentuge points (5.0%) higher oy lower than the

nutual ihterest rate.

Pagt 1 o1 2 o FiiA Mulibstute ARM Rider - 2/9i
@-891 0P o2 WM MORTGAGE FORMS - (31312838100 - IH0(E21-729) ‘ v, "*‘!ﬂyg;—ﬂ
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UNIT 17C AS DELINEATEDR ON SURVEY OF HERITAGE MANOR IN PALATINE
CONDOMINTUM CF# PART OF THE NORTH WEST 1/4 OF SECTION 1, TOWNSHIP

42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, TLLINOIS {(HERETNAFTER REFERRED TO AS PARCEL 1), WHICH SURVEY
S ATTACHED AS EXHIBRIT ‘A7 TO THE DECLARATION OF CONDOMINIUM MADE BY
BUILDING SYSTEMS HOUSING CORPORATION, A CORPORATION OF OHIO,

RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS ON DECEMBER 21, 1972 AS DCCUMENT NUMBER 22165443, AS AMENDED
FROM TIME TJ TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST

IN SATD PARCEL (BXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE
COMPRISTING ALL PHE UNI'TS THEREOF A8 DEFINED AND SET FORTH IN SAID

DECLARATION AND SURVEY) .
51404

i

02-01-102-0%3-1011
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THIS CONDOMINIUM RIDER Is made this 11TH day of DECEMBER , 1992  and is
incorporated into and shall he deemed to smend and supplemsnt the Mortgage, Dead of Trust or
Security Dead {"Security instrument”) of the same date glven by the undersigned ("Borrower} to sacure
Borrower's Note ("Note®) to
ASTOR MORTGAGE CORPORATION OF ILLINOIS
{"Lender"} of the same date and covering the property described in the Security Instrument and located
at 1173 AZALEA

PALATINE, ILLINQIS 60074
{Proparty Address)

The property Address includes a unit In, togsther with an individual interest in the common slements of,

& condominium prcject known as:

HERITAGE MANOR
(Name of Condominium Project)

 {("Condominium Prolact’). If the owners association or other entity which acis for the Condominium
Project {"Owners Assovlation” holds title to property for the benefit or use of its members or
sharahriders, the Prope sy also Includes Berrower's interest In the Owners Assoclation and the uses,

procsede and benafits of Lorrower's interest.

CONOOMINIUM COVENANTS. In addition to the covenants and agreemsnts made In the Sacurity
Instrument, Borrower and Lender furihar covenant and agree as follows:

A. So long as the Owners Ascuclation maintains, with a generaily sccepted Insurance carrier, a
*master” or "blanket” policv insuring all property subject to tha condominium documents,
including all improvements now exieting or hereafter erected on the Property, and such
policy s satisfactory to Lends: zn% provides insurance coverage in the amounts, for the
periods, and against the hazards i.onder requires, including fire and other hazards included
within the term “extended coverage,’ and loss by flood, to the extent requirad by the
Sacretary, then: {}) Lender walves the pruvision in Paragraph 2 of this Securlty Instrument
for the monthly payment to Lender of ura-twelfth the yearly premium installments for
hazard Insurance on the Property, and {Il} Borsower's obligation under this Paragraph 4 to
maintain hazard insurance coverage onh the Propar’y Is deemed satisfled to the axtent that
the required coverage is provided by the Owneis Assnciation policy. Borrowsr shall give
Lender prompt notice of any lapse in required hazard inaurance coverage and of any {oss
occurring from a hazard. In the event of a distribution ¢! a hazard insurance proceeds In
lleu of restoration or repair following a loss to the Propare. vrhether to the condominfum
unit or to the common elements, any proceeds payabie to Borriwer are hersby assigned and
shall be paid to Lender for application to the sums secured by thi¢ Security Instrumant, with
any excess pald to the entity legally entitled thersto.

8. Borrower promises to pay Borrower's aliocated share of the corimon expenses or
assessments and charges Imposed by the Owners Association, 2s provided In the
condominium documents.

C. | Borrower does not pay condominium dues and assessments when due, tiien ender may
pay them. Any amounts dishursed by the Lender under this paragraph C shall become
additional debt of Borrowers secured by the Security instrument. Unlese Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender

to Borrower requasting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Con_g.lom!nlum Rider.

L / A ey
(s Z,j a2k cEALY . 99951404 (seAu
"BARBARA J .l{ﬁALTER Borrowsr Borrower
{SEAL) (SEAL)
Borrowe: Borrowar
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