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é? Mortgagoir Das excoeuted and debivered to Bank o Mortgage on the Jollowing deseribed ceal proporty (*'the
~ Premises™ ), : . :
jand located in the _Qlry .- of ___Broadyiew ... _ . _ - e, .
_Gook e County,  Hlinois:

Lots 18 and 19 in Block 5 in Komercks West 22nd Street 4th Addition being a Subdivision
of Section 22, Township 39 North, Range

of part of the LFast Half of the Scoutheast Quarre
12 East of ths Third Principal Meridian, lying North of I[llinois Central Railroad Right of

Way in Cock County, Illinoilsa.
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For the purpose of turther securing the Morgage aod 2bcanderiying deb secared by the Mortgage (e Dieb'), rn
Maorigagor assigns 1o the Bank all Teases now i existence or exeouted at a later dite, cither oral or writien, ag
and all extensrons, renewals and replacemests o the irasies, or holdovers umder the leases, and a8 rents and
security deposits derived from the Premises and the huih.‘i,:r Cand Improvaments on . Cupiu of existing feases
ard Jease amendmeuts hive heen delivered 1o the Bank. Mostpugor will provide copies of any future leases
andd lease amendnients 1o Bank,
The Bank shall huve complete authorily in case ot defimit in thesorms of the Mortpage o the Debt (o deovind
und collect the renes, to tahe possession o the Poemises withomt having'h recciver appointed, e vent and manage
the premises and o apply the not proceeds of g rent towiard the Bebteecired by the Morgage until it is paid
in full, or umit 1tle is obtained through loreclosure or otherwise. The Madighgor consents 1o the appointiient
ol a receiver i this is helicved necessary by the Bank. Taking poseessiod od the premises or colledling
rent shall not constilute a care or winver of any existing defaft,
MORTGAGOR REPRESENTS AND COVENANTS AS FOLLOWS:
1. Mortgagor will fultibl and perform its obligations under adf {eases and give Baak prompiavocee of any default
in the performaence of the terms and conditions of the deases by either Mortgagor or t2neat ) together with -
copies of Botices sent o reccived by Morigagor in copnection with any lease. .
2. Morgapor shall not in any way amend. assign, cancel or terminnte any lease, gccept & sieneader, por -
accept any payment of rent more than one month in sdvance, without the prior writien consent of the Bank
except that Mortgagor may incrcase Jease rentals withoul the Bank's consent.
3. Mortgagor will appear and defend or prosecute any action growing out of any lease at the Mortgagor’s
cost and expense.
4. The Bank may but shall not he required 1o make any payment including necessary costs, expenses wnd
reasonable aorney fees, or perform any action required of the Mortgagor under any Jease, without refeasing
the Mortgagar from the obligation to do so and without notice to or demand on the Mortgagor. Morigagor
will. immediately upon demand, reimburse the Bank for all such costs, expenses and fees, together with
interest at the highest rate permiited by any instrumen evidencing any ot the Debt, all of which shatl be (f/
added to the Debt.
s/
5. Mortgagor has not previousty assigned any of its rights under any lease; it bis not accepted rem more thun @ /

g
30 days in advance of accrual; there is no present default by 2ny tepant: all existing leises arc in full force
and effect and unnudificd, except as shown; and to the best ol its knowledge. no person or entity other

than authorized tenants is in possession of the Premises.

SHD A2 ) 69




925518

f. The Bunk shall ot | N)' F qu‘i;'”mlAIi:m{l ol Q PY,MIH““” under :mv L IGHINT
and Mortgagor a i hily the & =i ba ol all Bability or damage which s!

may incur under any lease and from all claims and demands which may be asserted apainst it by reason
of any alleged obligation on its part 10 perform any tenms of any kcase. Should Bank incur any habaliny,
damages or costs associated with ity defense, all suenh amounts stall be secured by this Assignmient and
the Mortgage and Mortgagor shall immediately reimburse the Bank upon demand for ali such amounts
together with interest at the highest rite permnitted by any instrument evidencing any of the Debu

7. Mortgagor covenants not 10 execute any other assignment of the leases or dease rentals as security for any
debt without the prior written consent of Bank.

Any notice which vither party iy give or is required to give under his Assignment, shadl be nuade i writing
and shall be effoctive when sent as registered mail, postage prepaid. addressed 10 the other parny ot the
addresses first set forth above or af such other address as the parties shall provide te cach other in writing,

If any provision of this Assignment is in coatflict with any statute or rule of taw or is atherwise uneaforceable
for any reason whatsoever. then the provision shall be decmed null and void o the extent of such conflict or
unenforceability and shall be deemed severable front but shall nor invalidate any other provisions of this Assign-
ment. No waiver by the Bank of any right or remedy granted or fatlure to insist on strict performance by the
Mortgagor shall affect or act as a waiver of any other right or remedy of the Bank. nor affect the subsequem
exercise of thesame right or remedy by the Bank for any subsequent default by the Mortgagor. and ali rights
and remedies-f the Bank are cumulative.

These promises (ne agreements shatl bind and these righes shadl be to the benefit ot the partics and ther respec-
tive successors and assigns, 117 there is more than one Mortgagor, the obligations under this Assignment shall

be joint and severar.

This Assignment shall be geveined by Hinois law except 1o the exien it is preempted by Federat lsw oF reguliinions,

WAIVER OF JURY TRIAL: 1'1¢ Bank and the Morgagor atter cnnsuilin;. or having had the opportunity
to consult with counsel. knowingive voluntarily and intentionally wiaive any right cither of them min have 1o
a trial by jury in any lingaton based updn or artsing out of this Assignment or any related instrument or agree-
ment or any of the transactions conten plated by this Assignment or any course of conduct. dealing, statements,
(whether oral or written) or actions of cizaer of them. Neither the Bank nos the Mnrq_.:;.m shall seek to con-
solidate, by counterclaim or otherwise, ave such action i which a jury trial has been waived with sny other
action in which a jury trial cannot be or hasoso? been waived. These provistons shall not be deemed o have
heen modified in any respect or selinguished By cither the Bank or the Mortgagor excepl by a written instru-
ment execuied by both of them.

Executed by the Morigagor on the date fiest swritten above.

MIORTGAGOR:

_Scpeck Lumber Co.y Inc. ,
J &0 -~
B)’,F 4, Z ./

Be:t#'A check President

ACKNOWI EDGEMENT

State of [llinois

Cook

Caounty of
_September 19 1w 92

The foregoing instrument was acknowledged before me on
by . Scheck Lumber Co.,lnc. ,By: Betty A. Scheck, Presiacnt
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