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CTY MORTORGR COM
3701 GRAND AVE.

GURNEE, I1LLINOIS 60031 bQ

PREPARERD BY: SUSBAN M. VENBKI
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THA Casa Nu,
State of llinois
MORTGAGE 131-6948806-703
THIS MORTGACE ("Security Instrumenlt”) i8 given on DECENBER %, 1992 . The Mortgagor is
CEPILD F. LADNER AND
PENT AT YT.. LADNER HIS WIFE -
Gl -t ;?fﬁ§§;ﬁé LN L

{"Borrower"). This Security Inst/upont is given o~ CTX MORTGAGE QOIIPAII'! TEIESE TRAM MREF 10710090 wwiaSai

BUANE B O£ U T, g e R
£OGE COURDY RECORGHR

which is organized and existing under the laws Of THE BTATE QF NEVADA + and whose

addross is P+-O. BOX 19000, DALLAS, TEXAS 75219
("Lender™). Borrower owes Londer the principai sum of

Doliars (U.S. $ 97,%01.00
Thiz debt is evidenced by Borrower’s note dated the sarrz-date as this Secuﬁ%{;mtmmmt ("Nole"), which provides for
monthly payments, with the fuil debt. if not paid earficr, due and payable on J ARY 1, 2033
This Security Instrument secures to Londer: (g} the repayment 7 Zac debt evidenced by the Note, with interest, and al} renewals,
exiensions and modifications; (b) the payment of all other sutre, with interest, advanced under pamgraph 6 to protect the
security of this Security Instrument; and (c) the performance of Bigrower’s covenants and agreomenis under thin Securily
Instrument and the Note. For this furpose. Borrower does hercby’ wocgege, grent and convey to Lender the foliowing
described property located in €00 ) County, Illinois:
UAIL MimBer ¢, Area 15, Lot 5 in Shaffield Town Unit Number 4, »eiig o
subdivision of parts of the East 1/2 of the northesasaxt 174 of decctlon )7
and thoe west 1/2 of the novthwest 1/4 of secticn 17, Township 41 norta,

range 10, eamt of the Third pPrincipal Meridian, according to the plat
thesract? recorded Hovembaer ¢, 1971, as document number 2169908:, In Cooa

County, Yllinoim.

NINETY SEVEN THOUSAND NINR HUNDRED Vs & 00/100

PARCEL TWO:
Eonsmant appurtepanc to the above described renl estate as set forth in

tha plat of subdivision recorded Novembar 4, 1971, as document nunmber
21699881 and in Daclaration recorded Qctobexr 23, 1$70 ss dogupent nunbar

RARPBpro v ook Lowity , Thms

oot - 1202 T
which has the address of 2G17 STANLEY CT., BCHAUMBURG (Mtrsot, Chyl,
inois 60194 {Zip Code} {"Property Address);
FHA 1huois Mortgage - 2191

Cr915626
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TOGETHER WITH sl the improvemenis now or horesflor erected on the property, and all easemsnis, rights,
sppuricnasnces, rents, royaltios, minoral, oil and gan rights and profits, water righis and stock and sl fixtures now or horoaflor a
part of the prepesty. Atl replacomonts and additicas shell also be covored by ihin Security lnstrument. All of the foregoing in

referrod to in this Socurity instrument ax the *'Property.*’

BORROWER COVENANTS that Borrower in lawiully seinad of the estile hereby conveyed ind has the right to mortgage,
grant and convey the Property and that the Property is unencumberod, except for eacumbrances of rocord. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Puyment of Principal, Intevest and Lute Charge. Borrower shall psy when due the principsl of, and intorest on, the
dobt evidonced by the Noto and Tatz chargos dus undor the Note,

2. Monthiy Payments of Taxes, Insurance and Other Churges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any Jate charges, an inrtallment of any (w) taxes and spocial
asressments levied or to be levied ageinst the Property, (b) feaschold payments or ground rents on the Property, and (c)

premiums for insurance required hy paragraph 4,

Bach monthly installment for items (a), (b), and (c) shall equal one-tweifth of the annusal amounts, as reasonably eatinated
by Lender, plus ar smount sufficiont to maintain an additionsl balance of not more than ene-sixth of the estimated smounts. The
full annual amouany-or each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. /Lender shall bold the umounts collected in trust to pay items (a), (h), and (c) beforo ithey become

delinguent.

If a1 any time the towl of the payments held by Lender for itoms (a), (b), and (c), together with the fuiure monthly
payments for such items paychic to Lendec prior to the due dates of such ifoma, oxceods by more then one-kixth the satimated
amount of payments requited to puy such itemx when due, and if paymentn on the Note sre current, then Lendor shait cither
refund the excess over one-sixth o.(no catimated payments or credit the excess over one-sixth of the estimated paymenis 10
subsequent payments by Borrower, &t Ve option of Borrower. If the totl of the psymenis made by Borrower for item (a), (b),
or (c) is insufficient to pay the item wiell due, then Borrower shall pay to Lendsr any amount necessary lo make up the

deficiency oo or b-fore the date the ilom trecormas due,

As used in thin Security Instriment, ''Secrriary’” means the Secretary of Housing and Urban Development or his or her
designec. In any year in which the Lender musij¢;-a mortgage insurance premium Lo the Secretary, esach monthly payment
shall aiso include either: (i) an installment of the aravi) /mortgage insurgnce premium to be paid by Lender to the Secreiary, or
(ii) & monthly charge instead of 8 mortgage insuranie premium if this Security Inatrument is held by the Secretary. Hach
. monthly instaliment of the mortgsge insurance promium shyii U2 in an amount sufficient to accumulate the full annual mortgage

insurance premium with Lender one month prior to the date the full annusl mortgage ingurance premium is due to the Secretary,
or if this Security Instrument is heid by the Secretury, each/minthly charge shali bo in an amount oqual to one-twelfth of

one-half percent of the outstanding principal balance due on the ivre.
If Borrower tenders to Lender the full payment of all sums secupsd by this Security Instrument, Borrowes's sccount shall
be credited with the balance remaining for all instaliments for items (a), (h}, and (c) and any mortgage insurance premizm

installment that Lender has nol become ohligated to pay to the Secretary; and L2nder shall promptly refund any oi.2uas funds w
Borrower, Immediately prior to a Foreciosure salo of the Property or its acd uisition by Lender, Borrower's sccount shall be

credited with any halance remaining for mll installments for items (a), (b), and (3.
3. Application of Payments. All payments under paragraplis 1 and 2 shall bo apraiv’ by Lender as follows;

First, to the morigage insurancs premium to be paid by Lender lo the Secretary or lo Vic monthly charge by the Secretary

instead of the monthly morigage insurance premium;
Second, to any taxes, special assexsmonts, leaschold payments or ground reats, and fire, flood and other hazard insurance

premiums, ns required;
Third, lo interest due under the Note;
Fourth, to amortization of the principal of the Note;
Fifih, to late charges due under the Note.

mﬂlﬂ.l 18109109 Page 2 vt 8 - : g%
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4. Fire, Flood sand Other Hazard Insurance. Barrower shail insure sil improvements on the Propeorty, whether now in
exintonce ar sshsequently crocted, agmnst any hazards, canoaition, and contingencies, including fire, for which Lander requires
insurance. Thin insurance shall be maintainod in the amounts am$ for the periods that Lesder requirer. Borrower shall alea
insure il improvements un the Property, whather now in existonce or subsoguently orected, sgainat loss by floods 1o the axtant
roquired by tho Secretary. All insurance shall be carriod with companies approved by Londer. The insurance policiss and any
renewalx shali be held by Lendor and shall include losx payshle clausen in favor of, and in a form scceptsble to, Lender.

In the evenl of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not mude
promply by Horrower. Each insurance company concerned in herehy sutharized and directed io make payment for such loss
directly to Lender, inntead of 0 Borrower and (o Londer jointly. Al or any part of the insurance proceeds may bo appliod by
Lender, at 1ty opiion, cither (a) 1o the reduction of the indehiodnesn under the Note and thin Security Instrument, first to any
delinguent ameunts apphied i the order in paragraph 3, and then o prepayment of principal, or (b} to the rostomtion or repair
of the damaged Property. Any application of the proceeds 1 the principal shall noi extsnd or postpone the due dats of the
monthly payments which sre referred to in parsgraph 2, or change the amount of such payments. Any oxcess insurance prococds
aver an amount required to pay all outstanding indebtedness under the Note and thin Seocurity lnstrument shall be paid to the

entity logally ontitfed thereta,

fn the event of foroclosure of thir Socurily Instrument or othor treasfer of title to the Property that extinguishea the
indebtadness, all righy, title and interest of Borrower in and 1o insurance policies in forco shall pass to the purchusor.

5. Occupancy, ~Tveservation, Muintenunce and Profection of the Property; Borrower's Loan Application;
Leasehalds. Burrowes vwil accupy, establish, and use the Property as Borrower's principal residence within sixty days afier
the execution of this Seciity Instrumeont snd shall continus to accupy the Property as Borrower’s principul residence for st loast
one year afler the dale of oc(upincy, unless the Secretary determines this roquirement will cause undue hardship for Borrower,
or unless cxtenuating circumstanoos orist which wee beyond Borrower's comtrol. Borrewer shall notify Lendors of any
ext ting circumstances. Borrawe. shall not commit waste or dertroy, demage or substantislty change the Property or atlow
the Property to detetiorate, reasnn e wear and toar excepted. Lender muy inspect the Property if the Property is vacant or
shandioned or the foan is in default. Tender may take reasunuble sction to protect and preserve such vacant or shandoned
Property. Borrower shal! also be in defusit 17 Borrower, during the loan spplication process, gave masterially false ar inaccurate
informnetion or statements to Lender (or faile’ e provide Lender with any material informstion) in connection with the loan
evidenced by the Note, including, butl not limited 10, representations concerning Borrower's ocCupancy of thoe Property as a
principal residence. If this Secunty Instrument i4 03 a feaschold, Borrower shall comply with the provisions of the lease. 1f
Borrower acquires fee title 1o the Property, the leaschoid and fee title shall not be merged unless Lender agroes to the merger in

writing.

. 6. Charges to Borrower and Protection of Lender’s Rithis in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2, Borrower shal) pay these obligations on time
directly to the entity which is owad the puyment. If failure to piy 1 /ould adversely affect Lender's interest in the Property, upon

Lender’s request Borrowsr shall promptly furnish to Lender receip’s ovidencing these paymonts.
If Borrower feifs to make these payments or the payinents requires’ by paragruph 2, or fails to perform any other covenants
and agreements contained in lhis Security Instrument, or there i a legal priccading that may significantly effect Lender's rights

in the Properly (such as a proceeding in hunkruptey, for condemnation or to erfurce laws or regulations), then Lender may do
and pay whatever ix necessary 10 protect the value of the Property sad Lendir’s sights in the Property, including payment of

taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this puragraph shall become an additiuns’ debt of Borrower and be secored by
this Security Instrument. These amounts shal) bear interest from the date of disbursemeat, at'the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Conderanation. The proceeds of any award or claim for damages, direct or consequentiil, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnat,or.. sre hereby sagigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remzins unpsid under *iao Note and this Sacurity
Instrument. Lender shail apply such proceeds to the reduction of the indebiedness under the Note and «bla Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepaymup! of principal. Any
application of the proceeds to the principal shafl aot extend or postpone the due date of the monthly peyments, which are

-SR{IL) 19103004

Page 3ot 8 Initisle1




UN®FFICIAL CO®Y




UN®FFICIAL CO&Y, , ;™

reforredd 16 in paragraph 2, or changs the amount of such paymenis, Any oncess procecds uver an smount required Lo pay il
outsianding indebtednons under the Noto snd thie Socurity Iostrunient shall bo paid 10 tho ontily legaily entitlad thoreto,

8. Foen, Londer iy colloct foos snid chacgon authurized by the Secreiary.

9. Grounds for Acceleration of Debt,

(x) Default. Lender may, except as limited by regulsiions issued by the Secretary in the case of payment dofaults,
require immeodiate peyment in full of all sums secured by this Security Insirument if;
(i) Borrowes defauits by failing 10 pay in full any monthly payment required by this Security Instrument prior o or
on the due date of the next monthly payment, or
(i) Borrower defguits hy failing, for a period of thirty days, to perform ary other obligations contained in this

Security Inslrument.

(b} Sale Without Credit Approval. Lender shall, if permitted by spplicable law and with the prior approval of the
Secretary, 1equire immadiate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or u benoficisl intoresl in & trunt awning all or part of the Proporty, ia sold or
otherw’ss trunaforred (other than by devise or descont) by the Borrower, and
(ii) Zhe Proponty is not occupied by tho purchaser or grantoo ss his or ber principal sesidence, or the
purchaser’or grantee does ao occupy the Property but his or her credit han not been approved in sccordance with the

requireriicts of the Secretary.

{©) No Waiver/ [f Jizcumstances accur that would permit Lender to require immediate payment in full, but Lender does
not require such pasnicets, Lender does not waive its rights with respect to subsequent svents.

{d) Regulutiony of HUQ Secietury. In many circumstances regulstions issued by the Secretary will limit Lender's
rights in the case of paynent defaulis io require immediate payment in full and forecioss if not paid. This Security
Instrument does not authorize ace slesution or foreclosure if not permitted by regulations of the Secretary.

(€) Mortguge Not Insured. Borrowrs ayrees that should this Security I[nstrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, a3 its option
and notwithstanding anything in paregreph 9, reguire immediale payment in full of all sums sesured by thin Security
Insxtrument. A wrilten statemen! of any avihorized agent of the Secretary dated subsequent to 60 days from the date
hereof, declining to insure this Security Insiiuraent and the Note securad thereby, shall be deemed conclusive proof of
such ineligibility, Notwithstanding the foregoir:g, thia option may not be exercised by Lender when the ungvailability
of insurance is solely due to Lender's failure to reriit & mortgage insurance premium to the Secrelary.

10. Reinstatement, Borrower has a right to be reinsuated i/ Londer han voguired immedials payment in full because of
Borrower’s fuilure to pey an amount due vnder the Note or this Gerarity Inatrument. This right applies even aftor foreciosure
proceedings are instiined. To reinstate the Securty Instrument, Zorioveer shall tender in a lnmp sum all amounts required to
bring Borrower's account current inciuding, 10 the extent they are Gbligations of Borrower under this Secuirity Instrument,
foreclosure costs snd reasonable and customary attomeys’ fees and ‘enpenses properly associsied with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and thr ouligations that it secures shall romain in effect
as if Lender had not required immediate payment in full. However, Lender is 1ot required to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedinga /wiihin two years immediately preceding the
commencement of & current foroclosure proceeding, (it} reinatatement will preclaos foreclosure on different grounds in the
future, or (iii) remnstatement will adversely affect the priority of the lien created by this S-curity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the liine of payment or modificalion of
amortization of the sums secured by this Security Instrument granted by Lender to any successo: it interest of Borrower shail
not operate o release the liability of the original Borrower or Borrawer's successor in interes:. Lenjer shall not be required to
commence proceedings agrinst any successor in interest or refuse to extend time for payment or Ganrnvice modify amortization
of the sums secused by this Security I[nstrument by reason of any demand made by the original’Birower or Borrower's
successors in interest. Any forbearance by Lender in exercising uny right ov remedy shall not be a wriver of or preclude the

exercise of any right or remedy.

q-dllﬂu micH o1 Page 4 ot 8 — ;b‘
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12, Succomnorn and Assigng Bound; Joint and Soveral Liabhility; Co-Signers. The covonsnts and sgroements of this
Security Instrument shail bind and benofit tho succossorn and assigne of Lender wnd Borrower, suhject to the provislens of
parugraph 9.b. Borrower's covenants amd agroements shall be joint and several. Any Barrower wha co-signa this Security
Instrument but does not exectte the Note: (a) is co-signing this Security Instrument only to mortgage, grant and cenvey that
Borrowus'n interest in the Property under the termu of this Socurily Instrument; (b) iz not personaily obligated to pay the mms
secured by this Security [nstrument; and (c) agroes that Leader and any other Borrower may agree to extend, mudify, forhear or
make any accommodutions with regard to the terms of thin Security Instrument or the Note without that Borrower's consent.

13. Nofices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
i1 by first clazs mail unless applicable law requites use of another mothod. The notice shall be directed to the Property Address
or sny other address Borrower dedignaios by notice to Lendor. Any notice to Lender shall be given by firat class mail w0
Londer’s address stated herein or any addrons Londor designatex by notice 1o Borrower. Any notice provided for in this Sccurity
Instrument shall be doemed 1o have been given o Borrower or Lendor whon given as provided in this paragraph.

t4, Governing Law; Severability. This Security Instrument shali be governed by federal law and the law of the
jurisdiction in which the Property is located. In the avent that any provision or clause of this Sscurity Instrument or ths Note
conflicts with applicable Inw, such conflict shall not affect uther provisions of this Security Instrument or the Note which can bo
given effoct withou? the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be sevorable.

15. Borrower’s Capy. Borrower shall be given one conformed copy of this Securily Instrument.

16. Assignment o7 Ripts. Borrower unconditionally assigns and transfers to Lender all the rents and rovenues of the
Property. Borrower suthorizea Lender or Lender's agents to collect the ronts and revenues mxd herehy directs each tenant of the
Property to pay the rents to Lerder or Lender’s agents. However, prior (0 Lender's notice 1o Borrower of Borrower's hreach of
any covenant or agreement in the Sicurity Instrument, Borrower shall collect and receive all renis and revenues of the Property
as trustee for the benefit of Lender and Borrower. Thir assignment of reats censtitutes an absolute assignment and not an

assignment for additional security only
If Lender gives notice of breach to Borriwer: (&) ali rents received by Borrower shall he held by Borrower aa trustee for

benefit of Lender oaly, 1o be applied to the siums secured by the Security Instrument; (b) Lander shall be entitled to collect and
reccive all of the rents of the Property: and (cj each tcnant of the Property shall pay ali rents due and unpaid to Lender or

Lender's agent on Lender's written demand to the wrant.

Borrower has not executed any prior sssignment of the rents and hes not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notico of breach

to Borrower. However, Lender or a judicially appointed receiver mey o so at any time ihers is a breach. Any applioation of
rents shall not cure or waive any defaull or invalidate any other night »r ramedy of Leador. This assigninent of rseis of the

Proporty shall terminale when the debt secured by the Security Instruman’ i paid in full.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ag.us as follows:

17. Foreclosure Procedure. If Lender requires immedizte payment in tul? vader parugraph 9, Lender may forecinse
this Security Instrument by judicial proceeding. Lender shall be entitled to caflet sl expenses incurred in pursning the
remedies provided in this paragraph 17, including, hut not limited to, reasorab’e attorneys® fees and couts of title

evidence.
8. Release. Upon payment of all sums secured by this Security Instrument, Londer shall r-irsse this Security Instrument
without charge to Borrower. Borrower shel! pay any recordation costs,

19. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

m—‘nlﬂ.l 8103).01 Pege B of & mm.‘; %’_
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20, Riders ¢ tiis Security Instrument. If one or more riders are executed by Borrower and recorded togethsr with this
_j Security Instrument, 24z covenants of each such rider shail be incorporated into and shali amend and supplement the covenanis
and agreements of thiz'sezurity Instrument as if the rider(s) were & part of this Securily Instrument.

—

{Check applicable boxi(zs)]
Condominium Rigrs Gradusted Payment Rider [Z] Other Specify
Planned Unit Developrient Rider Growing Equity Rider
|
BY SIGNING BELOW, Borrower srcepts and agrees to the terms contained in this Security Instrument and in any rider(s)
executed b;{ Borrower and recorded with it. v
Witnesses:. /,j ¢ / y
Ay .
RS A Y i al (Seal)
. -),, Lo by J (Lpff/(.l’x“ yuu)ngn Borrower
/
] T, . -
X o riia il ;—K/ﬂﬂ—m.» (Seal)
DENIBE L. LADNER -Borrowss
{Seal} g, (Seal)
-Borrawer -Borrower
STATE OF ILLINOIS, 4 Ceinty 5%
1, PR & /j I T R ,» 3 Notary Public in/arG for said county and state do hereby certify
that GERALD F. LADNER
DENISE 1. LADNER ,li~ 014
, personally known to me to be the same person(a) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledges” tnt T he vy gave
signed and delivered the said instrument as THEIR free and voluntary act, for the usos ar « murposes thersin set forth.
Given under my hand and official seal, this 7 day of (L . /%7
My Commission Expirea:( . <2<, <) =, Y __//":’ Pl -
Notary Pubilic ¢
This Instrument ‘vas prepared by: SUSAN M. VENEKI
m-&ﬂlllj B10M.01 Poga 8 018 v s )
CEICIAL  gEag e

lema%mpﬁp?m g T asr CormoNS
OTARY BUBLIC STATE g
MY COMMISSION ¢ ximps é&;,‘:z%,?

Lr5isses
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PARCEL ONE:
Unit Number ¢, Area 15, Lot 5 in shefflald Town Unit Number 4,
belng & subdivision of parts of the East 1/2 of the northeast
i/4 of Section 18, ang the weat i/2 of the northwest 1/4 of
Section 17, Township 41 north, range 10, east of the Third
Principal Meridlan, according tc tha plat thersocf recordsd
Noverbar 4, 1971, as documenft numbar 21699881, in Cook CQounty,

Illinois.
PARCEYZ \TWO:

Easemerc agpurtenant to the above described real sstate ams set
forth tit he plat of subdivigion rscorded Novembar 4, 1971, us

riumbelr 21639881 and in Declaration recorded Oct?feri
Illinois,

docunent
23, 1970 2s doocument number 21298600,

in Cook County,

£4915526
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rﬁa Case No.

131-6948806~-703

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER s mads thiz ITE day of DECEMBER,
, and ir incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Tnut

or Secunty Dcod {*‘Security instrument’) of the same date given by the undemigned ('*Borrower™) to secure

Borrower's Note to
CTX MORTGAGE COMPANY

(‘‘Lender') of the same date and covering the Property described in the Security Instrumert and jocated at:

2017 STANLERY CT., SCEHAUNBURG, IL 601%4
[Prapeny Address]

The Property ix/a purt of & planned unit development ("PUD") knuwn as

SHEFFIELD TOWNE
[Neme of Planned Unh Development|

PUD COVENANTS. Fb¢ vddition to the covenunts and agroements made in the Security Insirument,
Barrower and Lender further caverant and agree as kollows:

A. So long as the Owners' Assciation (or equivaient entity holding title (0 common aress and facilities),
acting as trustee for the honwiwners, maintaing, with a generally accepted insurmance carrier, a
“‘rmaster'’ or ‘‘hlanket’’ policy rwiing the property located in the PUD, including all improvements
now existing or hereafter erected o tlie’mortgaged premises, and such policy is satisfactory to Lender
and provides insurance coveruge in the amounts, for the periods, and aguinst the hazards Lender
requires, including fire and olher hazards iicluiled within the tevma *‘extended coversge,” and loss by
fiood, 1o the extent reguired by the Secrecary, then: (i) Londer waives the provision in Paragraph 2
of this Security Instrument for the monthly piymwe:nt to Lender of one-twelfth of the vearly premium
installments for hazard insurance an the Property, snd (ii) Borrower’s obligation under Paragraph 4
of this Security Instrument to maintain hazand insuisrce coverage on the Property is deemed satisfied
to the extent that the required coverage in provided 5y the Owner's Associstion policy. Borrower
shall give Leader prompt notice of any lupse in requirod hrzard insurance covernge and of any loss
occurring from a hazard. in the event of a distribution of Lawrd insurunce proceeds in Hew of
restoration or repair following a loss to the Property or to commor arcas and facilities of the PUD,
any proceeds payable to Borrower are hereby assigned and shaii Yo naid to Lender for spplication to
the sums secured by thin Securily Instrument, with any excess i) to the entity logally ontitled

thereto.

. Borrower promises to pay all dues and asscssments impousd pursuant to the (spal instruments creating
and goveming the PUD.

FHA Mult/ 49’2 FUD Rider - 3/91

Page 1 of 2 f}
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C. I Borrower docs not pay PUD dues and assesamionts when duo. then Lendor may pay them. Any
amounts dishursed by Lender under this paragraph C shall become sdditional debt of Borrower
secured by the Securnily Instrument. Unless Borrower and Lender ugree to other terms of payment,
those amounts shail bear interest from the date of dishursement at the Note rate and shall be payable,
with intercst, wpon notice from Leader to Borrower requealing payment.

BY SIGNING BELOW, Borrower sccepis and sgrees o the terma and provisions contained in this PUD

Rider.
[ . o
(Soul) _Lizi&zwc o el peane (Seal)
-Burrower DENISE L. LADNER - .
{Seal) (Seal)
Bo ‘ -Borrower

—_ Space Below This Line Reserved for Acknowledgment)
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