UNOFFICIAL COPY

PLEASE RETURR THIS DOCUMENT TO; o )
IRTERFIRST FEDERAL SAVINGS BANK FaB

30% EABT EIAZNHOWER PARKWAY

ANM ANBOR, MICHIGAN 48108

92951685 Ok 20

{Space Above This Line For Recordlug DPuia}

Loan #:1 51001466

MORTGAGE o BERT-vy RECORDIR $y
FAASTY TRAN OBET 12703/90 il

ST 2 e =R D LT
COOK COUNTY RECLRDER

THIS MORTGAGE ("Security [nstoznent”) iy given on Daecember 1, 1982 . The maurigagor is
LARRY H, ANDERSON, MARRIEL 7O ANNEPTE M. ANDERSON

("Borrower"), This Security Instrument is given to
Associated Finarcial Bervices, Inc.

¥
which is organized and existing under the laws of THE BTAYE OF ILLINIOS » and whow

address is 555 Bkokie Blvd., @guite 300 Northbrook, Illlacis 60062
("Lender”}. Borrower owes Lender the principal sum of

ninety-six thousand five hundred &nd
no/100---=~ Smmmmm e o e Dy (US. § 96,500.00 )

This debt is evidenced by Bomrower's note duted lhe seme date as this Securily Insiniment ("Note®), which providon for
monthly payments, with the full debt, if not paid earlier, due and payabls on January 1, 2023

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Ncte, with interest, and all mnewals
extensions and modifications of the Note; (h) the payment of all other sums, with interest, sdvancyd under paragraph 7 to
protect the security of this Secunty Instrument; and (c) the performunce of Borrower's covenanic. 7.0 agreements under this
Security fastrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey o J.ender the following

described property tocated in COOK County, [Hinois:

UNIT 16-302 IN AMMER RIDGE CONDOMINIUMS, AS$ DELINEBATED ON A SURVEY OF PARRT
OF LOT 1 IN AMMER RIDGE SUBDIVISION, BEING A SUBDIVISION OF FART OF THE
NORTH WEBT 1/4 OF SECTION 75 AND THE NORTH EAST 1/4 OF SECTION 26,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TG THE PLAT THEREOF RECORDED IN COOK COUNTY, ILLINGIS, WHICH
SURVEY IS ATPACHED AS EXHIBRIT "C" 70 THE DECLARATION OF CONDOMINIUM
RECORDED AS DCCUMENT 25380479 TOGETHER WITH ITS UNDIVIDED FPERCENTAGE
INTEREST IN THE COMMON ELEMENTS AS SET FORTH IN SAID DECLARATION, IN COOK

COUNTY, ILLINOIS,
— 00
297

S89IGEEH

PIN # 04-26-200-i14~-1096 3 Ward #
which has the address of 1979 AMMER RIDGE {302 GLENVIEW {Bieeer. Cityl,
finoi 60025 * ":
inois 2z 80“1 (*Property Address”);
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FOGETHER WITH all tho improvemenis now tr heroalter oruchiil o the |'1¥n|m|1y. u’ld wll canemontd, sppusionanes, and
fixtures pow or heroattor w pant of the praperty. Al roplucomonts and wdditions shiall alws bo covored by Ihls Securlty
lnsirument. Al) of the foregoing in teferrad to in this Sscurity Instromtent as ths "Proporty.”

BORROWER COVENANTS that Borrower iy lawfully seised of the estate hezeby conveyed snd has the right to morigage,
grant and convey the Property and thet the Property is unencunbered, except for encumbrances of record. Borrower warmnls
and will defend generally the title to the Property against all claims and demands, subject to sny encumbrances of record.

THIS SECURITY INSTRUMENT combinos uniform covenunts for national use end son-uniform covenants with limited
varintions by jurisdiction to constitute # uniform securily instrament covering roul proporty.

UNIFORM COVENANTS. Borrowor and Lontler covenant and agreo us follows:

1. Payment of Principal and Interest; Prepuyment and Late Charges. Borrower shall promptly puy when due the
principal of and interest on the debt evidenced by the Note and any prepuyment and late churges duw under the Nute.

2, Funds for Taxes end Insurance. Subject to npplicable law or to a written waiver by Lender, Borrowor shall pay (o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assevsments which may attsin priority over this Security Instrumient ax & lien on the Property; (b) yearly leasehold pryments
or ground rents ot ke Proporty, if any; (¢) yearly hazurd or property insurance premiums; (d) yearly flood insurance premiums,
if mny; (e) yearly morigpgs insurance premiums, if any; and /f) any sums puysblo by Borrower to Lender, in accordunce with
the provisions of paragrarii 2, in fivu of the payment of mortgage insurance premiums. These items are called "Escrow ltems, ®
Lender may, at any time, oeifet and hold Funds in an amount not 1o exceed the maximum amount a lender for a foderslly
related mortgage loan may requirs for Borrowes's escrow sccount under the federal Real Estale Setilsment Procedures Act of
1974.88 amended from time to timz, /2 U.3.C, Section 260! et seq. ("RESPA"), unloss another law that applies to the Funds
sots 8 leswor amount. I 5o, Lendei-may, «t any lime, collect and hold Funds in an amount niot to exceed the lesser smount.
Lender may estimate the amount of Fupdidra on the basis of current duta and roasonshle ostimates of expenditures of future
Escrow ltems or otherwise in accordance with arjpiizahls taw,

The Funds shall be held in an institution whose deposits are insured by a fuders) sgency, instrumentality, or entity
(including Lender, if Lender is such an institution) r.n any Federal Home Loan Bank. Lender shail apply the Funds (o pay the
Escrow Itoms. Lender may not charge Borrowes for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unloss Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. Howover, Lender muy sequire Borrower to pay 1 ore-tite charge for an independent real estate tax roporting sorvice
used by Lender in connection with this losn, unless applicaile lew provides otherwise. Unless an agreement is made or
applicable law requires interest to be puid, Lender shall not be requiral to pay Borrower any interest or eamings on the Funds,
Borrower and Lender may agree in writing, however, that interest shil' o paid on the Funds. Leader shall give w Borrower,
without charge, an annual accounting of the Funds, showing credits and /etits to the Funds and the purpose for which each
debit 1o the Funds was made, The Funds are pledged as additional security £, afl sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by apy/licalie law, Lender shaf]l account to Borrower
for the excess Funds in accordance with the requirements of applicable lew, IF the szyoeat of the Funds held by Lander at any
time is not sufficient to pay the Escrow [tems when due, Lender muy 80 notify Borrowar in-writing, and, in such case Borrower
shall pay to Lender the amount necessury ta make up the deficiency. Borrower shall mak~ i the deficiency in no mors than
twelve monthly payments, st Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompt!y refund to Borrowsr any
Funds held by, Lender. 1f, under parsgraph 21, Lender shail acquire or sell the Property, Lender, prior 22 *he acquisition or sale
of the Property, shall upply any Funds held by Lender af the time of acquisition or safe a8 a credit agains’ tho sums secured by
this Securily Instrument,

3. Applicution of Puyments, Unless applicable law provides atherwise, al! payments received by Lender ant'er paragraphs
1 and 2 shail be applied: first, to uny prepuyment chasges due under the Note; second, o amounts paysble under paragraph 2;
third, to interest due: fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in psmgraph 2, or if not paid in that manner, Borrower shail pay them on time directly
ta the person owed payment, Borrower shall prompily fumish to Lender all notices of smounts (o be paid under this paragraph.
if Borrower takes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge anv lien which has priority over this Security Instrument unluss Borrower: (a) agrees in
writing to fhe payment of the obligation secured by the lien in a manner acceptablo to Lender; (b) contests in good faith the ken
by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfaciory to Lender subordinating the lien to
this Security Instrument. If Lender determines thut any part of the Property is subject to a lien which may aitain priority over
this Security Instrument, Lender may give Borrower 4 natice ideatifying the litn. Borrower shall satisfy the lien or take ope or
more of the actions set forth above within 10 davs of the giving of notice,
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8. Husard or Property Invurance, Borruwor shall keop the improvemenls now ‘;xiating or heicafter erected on the
Proporty inwured ugwint fows by fire, hazards included within the term "extendud covernge” and any other hazards, including
floads or Nlooding, for which Lender roquises insurance, This inwurance shall be muintained in the umounts sl for the periods
that Lender requirus. The insurance carrior providing the insurence shall bo choson by Berrower subject to Lendor's approval
which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, &t Lender's
option, obtain coverage to protect Lender's righs in the Property in accordance with paragraph 7.

Al insurance policies und renewals shall bo acceptable to Lender and shall include  standard mortgage clause. Lender
whall have the right to kold the policies and renowals. If Lender requires, Borrowor shull prompily give to Lender all recsipts of
paid premiums and renews! notices. In the event of loss, Borrower shall give prompt notics to the insurance carrier and Lender.
Lender may make proof of loss if not mads promptly by Borrower.

Unless Londer and Burrower otherwiso agree in writing, insurance procesds shall be applie! to restaration or repair of the
Praperty damaged, if the restoration or ropair is sconomically feasible and Londer's security is not lessencd, If the rostoration of
repair is not economically feasible or Lender's security would bo lessened, the insurance procesds shall be applied o the sums
pecured by this Secusity Instrument, whether or not then due, with any oxcess puid to Borrower. 1f Borrower abandons the
Property, or dook Got-sawwer within 30 dnys a notice from Lender that the insuranco carvier has offured (0 settlo 4 claim, then
Lender may collect the savurance proceds. Lender may use the proceeds to repair of rostoro the Pruperty or (o pay sums
secured by this Security eat-ament, whether ar not then due, The 30-day period will hogin when the notice in given,

Unloss Londer and ‘dorzower otherwise agreo in writing, any application of proceeds to principal shall not extend or
postpone the due date of the wmortaly payments referred to in paragraphs ) and 2 or change the amount of the puyments. If
under paragraph 21 the Property ie/aciuired by Lender, Borrower's right to any insurance policies and proceods resulting from
damage to the Property prior to the-acquisition shall pass to Lender to the sxtent of the sums secured by this Security Ins{rurent
immediately prior to the acquisition.

6. Occupancy, Preservation, Malntenance und Protection of the Property; Borrower’s Loan Appllcation; Leaseholds,
Borrower shall occupy, establish, &nd use the Froperty as Borsower's principai residence within sixty days afler the execution of
this Security Instrument and shall continue to occtpy the Property s Borrower’s principal residence for at least one yoar afer
the date of occupancy, uniess Lender otherwise agrees ir. writing, which consent shall not be unreasonably withheld, or unleas
extenuating circumstances exist which are beyond Boirower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasts on the Property. Borrower shall be in dofault if any forfeiture
action or proceeding, whether civil or criminal, is begun that i Zender’s good faith judgment could result in forfoiture of the
Property or otherwise materially impair the lien created by this Security. Instrument or Lender’s security intereat. Borrower may
cuire such 4 defaitlt und reinstate, as provided in paragraph 18, by causiry the action or procseding to be dismissed with a suling
that, in Lender's good faith determination, precludes forfeiture of the’Par-ower’s interest in the Property or other materiak
impairment of the lien created by this Security Instrument or Lender's cacurity interest. Borrower shall also be in default if
Barrower, during the loan application process, gave materially false or inaccurat information or statements to Lender (or failed
to pravide Lender with sny material infermation) in connection with the loan eviderced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Proporty as o prinvipsl reviderce. 1f this Security Instrument iy on &
Jeasehold, Borrower shall comply with all the provigions of the lease. If Borrower asciuires foo title o the Property, the
leasehol and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform the coveants xd agreements contsined in
this Security Instrument, or there is a legal proceeding that may significantly offect Lender’s rigits i. the Property (such as a
proceeding in bankruptcy, probaie, for condemnation or forfeiture or to enforce laws or regulations), th.a Lender may do and
pay for whatever is necessary to proteci the value of the Property and Lender's rights in the Property. Londer's actions may
include paying any sums secured by a lien which has prierity over this Socurity Instrument, appeariuy ) court, paying
reasonable attorneys' fees and entering on the Property to make repaiss. Although Lender may teke action unier this puragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from the
date of disbursement ut the Note rute and shall be paysbls, with interest, upon notice from Lender to Borrower requosting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pey the premisms required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay ise premiums requived (o
obtain coverage substantially equivalent to the martgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previousty in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalen! morigage insurance coverage is not available, Borrower shall pay to Lender each month » sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrowsr when the insurance coverge lapsed or ceased to
be in effect. Lender will accept, use anl retain these payments us 8 loss reserve in lieu of mortgage insurance, Loss reserve
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peymests muy no longor be requited, at the option of Lendor, if nwngagu muumm.c ccwcmgo (m lhc um(mnt andd for the period
thet Lender royuiren) provided hy an insurer approved by Lender sguin becomon avaifuhly and is obtained. Borrowar shall pay
the promiums roquired to maintain morigage insumnce In offiect, or (o provide & loas reserve, unli) the requirement for mortgage
insurance ends in accordance with any written agreement hetween Borrower and Lender or applicable law.

9. Inspection, Lender or ity agent may muke reasonable catries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonablo cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any purt of the Property, or for conveyance in liew of condemnation, are hereby assigned end
shalt be paid to Lender.

in the event of a total taking of the Property, the proceeds shatl be appliod to the sums sscured by this Security [nstroment,
whether or not then due, with any excess poid to Borrower. In the evont of a partial taking of the Property in which the fair
market value of the Property immedietoly before the taking is oqual to or greatsr than the amount of the sums secured by this
Securily Instrument immediately befors the teking, unless Borrower and Lender otherwise agroe in writing, the sums sacured by
this Security [nstrument shall be reduced by the amount of the procoets multiplied by the following frection: (#) the total
amount of the sur socured immodiately before the taking, divided by (b) the falr masket value of the Property immediately
before the tuking. Apy balance shall be puid to Borrowsr. In the event of w partial taking of the Property in which the fair
market value of the Praporty immediately bufore the tnking iy fess than the amount of the sumy secured immediately befors the
taking, unless Borrower »ad _ender otherwise agree in writing or unless applicable luw otherwise provides, the proceeds shall
bo applied to the sums secure &7 thiy Security Instrument whether or not the sums ure then due.

If the Property is abandoncd by Borrower, or if, afier notice by Lender to Borrawur that the condemnor offers to make an
award or settle u claim for demage:; Horrower fails to rewpond to Lender within 30 days after the date the notice is given,
Lender ix authorized to collect and apply ths proceeds, at its option, either to restoration o repair of the Property or to the sums
securedd by this Security Instrument, whetne? or not then due,

Unless Lender and Borrower otherwise agres in wriling, any application of procesds to principal shall not extend or
postpone the due date of the monthly payments rofsrted to in paragraphs 1 and 2 or change the amount of such payments.

i1, Borrower Not Released; Forbearance by Zender Not a Waiver, Extension of the time for psyment or modification
of amortization of the sums secured by this Security Inst:iment granted by Lender to any successor in interest of Borrower shall
not operate to release the linbilily of the original Bosrower or purrower’s successors i inlerest. Lender shatl not be roquired tc
commtence proceedings ngainst any successor in interest or nofuse to extend time for payment or otherwise modify amortization
of the surwy secured by this Security Instrument hy reason of ray demand made by the original Barrower or Borrower's
successors in interest, Any forbearance by Lender in exercising aiy <154t or remedy shall not be s waiver of or preclude the
exorcise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liabllity; C'osigners. The covenunts and agreements of this
Security Instrument shall bind and henefil the successors and sssigns of Lendsr ond Borrower, suhject io the provisinas of
poragreph 17. Borrower's covenants and agreements shall be joinl und seveinl. Any Borrower who co-signs this Security
Instrument hut does not execute the Note: (a) is co-signing this Security Instrumeri o)y 1o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is viot sersonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may ag=ee o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13, Loan Charges. if the loun secured by this Security Instrument is subiject to s law whicli sety maximum loan charges,
and that law is finally interpreted so thut the interest or other loun charges collected or to be colievieu iz connection with the
loan exceed the permitted limits, then: (u) any such loan charge shail be reduced by the amount necestar) to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limiis will be refunded to
Borrower. Lender may choose to make this refund by reducing the principul owed under the Note or by making a direct
peyment to Borrower, If a refund reduces principal, the reduction will be lrested 45 a partizl prepayment withowt any
prepayment chargs under the Note,

14, Notices. Any notice to Burrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unlers applicable luw requires use of another method. The notice akall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any nolice to Landur sha)) be given by first class mail to
Lender's address stated herein or any other address Londor designates by notice to Borrower. Any nofice provided for in this
Security Instrument shull be deemed In have been given to Borrower or Lender when given us provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federul law gnd the law of the
jnrisdictiop in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shali not affect other provisions of this Srcurity Instrument o7 the Note which can b
given elfect without the conflicting provision. To this end the provisions of this Sezurity Instrument and the Note are declared

to be severable,
16. Borrower’s Copy. Borrower shail be given ono conformed copy of the Note and of this Security Instrument.
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17, Tramfer of the Praperty or i Beneflcial Interesi in Burrower. If ull ur any purt a? the }'mpérty or uny intorost in §i
inmold or teansferrod (or if # henelicinl interest in Borrowor is sold or transforrod and Borrower is not a natural person) without
Lendot's prior writien consent, Londer may, at i#ts option, require immediate payment in full of s sums secured by this
Security Instrumeni. However, this option shsll not be exercised by Loador if exercine is prohibited by federal law an of the dute
of this Security laxtrument.

If Lender exurcises thin option, Lender shell give Bosrower notice of scceloration. The notice shatl provide g period of not
loas than 30 days from the date the nofice is delivered or mailed within which Borrower must pay all sums secured by this
Secunity Instrument. I Borcowor fniln to pay these sums prior to the expiration of this period, Lender may invoke any romodies
permitiod by thin Security Inatrument without further potice or domund on Borrower,

18. Borrower’s Right to Reinstate, If Borrower mects cordain conditions, Borrower shail havo the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlior of: (@) 5 days (vr such other period av
applicable {uw muy specify for reinstatement) hefore sale of the Property pursusnt to any powor of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) puys
Lender all sums which then would be due undes this Security Instrument and the Note aw if no accoleration had occurred; (b)
cures any defauit ol an’ other covenants or agreoments; (c) pays sil oxpenses incurred in enforcing this Secusity Inetrument,
including, but not limitid to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require fo asiure
that the lien of this Seculitv lnstrumenl, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumen! <1al. continue unchanged. Upon reinstatement by Borrower, this Secusity Instrument and the
obligations secured hereby shall cormin fully effective as it no acceleration had occurred, However, this right 1o reinstato shail
nof apply in the cuse of acceleration under paragraph 17,

19. Sule of Nate; Change of “<un Servicer. The Note or s partial interest in the Nole (logether with this Security
instrument) may be aold one or moro timws without prior notice te Borrower. A wale may resuft in a chenge in the entity (known
86 the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, Them alio may be one
or more changes of the Loan Servicer unrelated (0 8 calo of the Note, If there is a change of the Loan Servicer, Borrower will bo
given written notice of the change in eccordancs witl puragraph 14 above ad applicable law, The notice will state the name and
wddross of the new Losn Servicer nnd the address to whith payments should be made, The notice will also coninin any other
information requirod by applicabla Jaw,

20, Hazardous Substances. Borrower shall not csuse ¢ pormil the presence, wse, disponal, storage, or relouse of any
Hazardous Substances on or in the Property, Borrower shail not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The proceiing two senlences shall not apply fo the presonce, use, or
storage on the Property of small quantities of Hazardous Substances t%:a# are generally recognizad to be appropriato to normal
residential uses and to maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigadicn, claim, demand, lawsuit or other action by eny
governmental or regulutory sgency or private party involving the Property and an; Hozardous Substance or Environmentsl Law
of which Borrower has actusl knowledge. If Borrower learns, or in notified by axy puvernmental or regulstory authority, that
any removal or other remediation of any Hazardous Substance affacting the Propenty it iwcassary, Borrower shall promuptly teke
a}l necesrary remedial aclions ip accordance with Enviranmental Law.

As used in this paragreph 20, "Hozerdous Substances” ars those substances defined s toxic or hazrdous substances by
Environmental Law and the following substunces: gasoline, kerosene, other flammable or t.xic netroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formatdehyde, and radisacti 'e materials. As used in
thit paragraph 20, "Environmental Lew" means federal Jaws and {aws of the jurisdiction where tho Prosarty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroee s follows:
21, Acceleration; Remedies. Lender shall give notice to Borrawer prior to accelevation following Burrower’s hreach

of any covenant or agreemtent in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (n) the default; (b} the action required to cure the default;
(c) a date, not less than 30 days from: the date the notice is given to Borrower, by which the defzi:i! must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may vesult in accelerntion of the sums
secured by this Security Instrument, foreclosure by judicin) proceeding and sale of the Property, The notice shall further
inform Borrower of the vight to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration nnd foreclosure, If the defuult is not cured on
or hefare the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, hut not limited to, reasnnable attorneys® foes and costs of title evidence,

22. Release. Upcn payment of sll sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs,
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3013
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24, Riders to this Seurity Instrument. [f ono or more riders are execisted by Borrower and racorded tngethor witk: this
| Security Instrument, the covenit and agroements of sach such rider shall be incorporated into and shall amond and aupplement
the covenants and agroements of thin vcurity Instrumsnt an if the rider(s) were a purt of this Security Instrument.
iCheck applicable box(en)]

Adjustable Rute Rider Condominium Rider 1-4 Family Rider
Gradusted Payment Rider Planned Unit Develapment Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider L Otonr(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees 10 the-erms and govenants containoed in this Security Instrument aad
in any rider(s) executed by Borrower and recorded with it

Witnesses: w
~ 2= (Seal)
7 ANDLRSON ~Borrower
. N /)
i
ANNETTE M, ANDERSON -Borrower
Signing solely for the pupose of waiving ]
her homestead W
(Seal) Vs (Sea) ]
-Borrower -Barrower e
04
9y
STATE OF ILLINOIS, COOK County ss:
I, T INAELS el , 8 Notary Public in and for seid county and state do hereby certify
that
a4
LARRY H. ANDERSON, ANNETTE M. ANDERSON , ///S &/FE
, perSonally known to me to be the same person(s ‘whoss name(¥)
subscribed to the forsgoing instrument, appeared before me this day in person, and acknowledged that 7 he )/
signed and delivered the said instrument as /#e/£ ﬂ}% free and voluntary act, for the uses gayl purposes thersin set forth.
hY:]

Given under my hand and official seal, this /diy of) Decembe , 1992

My Commission Expires: 5%/ / ?7/ ) ﬂﬂw
h ry Pubég /

Q

\

This Instrument was prepared by: Associated Financial gervices, Inc.

@;Mll&lmosm 555 skokie Blvd, ﬁut‘& ano
Noxthbrook, Illinois 60062

JANET A. LAMBEATY
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ADJUSTABLE RATE RIDER

| (1 Year Trensury Index - Rate Cups)

THiIS ADJUSTABLE RATE RIDER is made this let day of Decembear
1392 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigued {the "Borrower”) to
securs the Borrower's Adjustable Rate Noto (the "Nots") to
Amscciated Financial services, Ingc.
(the"Lendor") of the sume dute and covering the property described in the Securily Instrument and localed mt:

1979 AMMER RIDGE #3022, GLENVIEW, ILLINOIS 60025
{Propony Addross}
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
OTROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
NAX'MUM BATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In sdditiop to the covenants gnd agroements mado in the Security Instrument,
Bosrower and Lerde: further covenant and agreo as follows:

A. INTEREST RAYTE 2ND MONTHLY PAYMENT CHANGES
The Note provides for an irital inferest rats of 5,750 %. The Note provides for changes in
the interast rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTH.Y PAYMENT CHANGES

{A) Change Dntes
The interest mate I will pay may changeor-the first day of  January 1994 , and on that

day every 12th month thereafier. Each date onowtisch my inlorest rato could change is callad A "Chmge Date."

(B} The Index
Beginning with the first Chango Date, my intenust rate will be based oo an Index. The “Index” is the weekly

average yield on United Stutes Treasury securities adjnited to 8 constant maturity of [ year, 84 inade svailable by
the Federal Reserve Board. The most recent Index figure e ailible as of the date 45 dayn bofors each Change Date {

is called the "Current [ndex.”™
If the Index is no lenger available, the Note Holder will chrorc o new index which is based upon comparable

information. The Note Holder will give me netice of this choice.

{C) Calculation of Changes
Before ¢ach Change Date, the Note Holder wiil calculate my new intciars rate by adding twe and seven

eighths percentage point{s) ( 2.875% %) to the Current
index. The Note Holder will then round the result of this addition to the neirer! one-eighth of one percentage
point (0. 125%). Subject to the limits stated in Section 4(D) below, this rounded umcunt will be my new interesm
rate until the next Change Date.

The Note Holder wiil then determine the amount of the monthly payment that woi.d be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the Maturity Dafs at ny new inferest mic
in substantially equal psyments. The result of this calculation will be the new amount of mj~zarthiy paymeant.

68915626

(D) Limits on Interest Rate Changes
The interest rote 1 am required to pay at the first Change Date will not be greater thsn Y730 %
or less than 3.750 %. Theresfier, my interest rate will never be increased ov dicroased on

any single Change Date by more than wo percentage points (2.0%) from the rate of interest 1 have been paying
for the preceding twelve months, My interest rate will nover be greater than 11.750 %.

(E) EffTective Date of Changes
My pew interest rato wili become sffective on each Change Dale. I will pay the amount of my new monthly

payment beginning on the first monthly puyment date after the Change Date until the amount of my monthly
payment changes again.

{F) Notice of Changes
The Note Holder will deliver or majl 10 me a niotice of any changes in my interest rate and the amount of my

monthly payment before the effective date of uny change. The notice will include information required by law to
be given me and also the tiiie and telephone number of a person who will answer any question | may have

regarding the notice.

MULTIBTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Singte Family - Fannle Mas/Freddia Mac Uniloem Instrumant
Poge 1 ol 2 Form 311
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is minended 0 read as follows:

Transfer of the Property or n Beneficiat Interest in Borrower. If all or any part of the Property or any
interent in it is sold or transferred (or if a beneficinl intorest in Borrower is sold or yransferred and Barrower is not
a natural person} without Lender's prior writien consent, Lender may, at s oplion, raquirs immediate payment in
full of &il sums secured by this Security Instrumens. Howevar, this option shall not be exercised by Lendor if
exorcise is prohibited by fedoral law as of the date of this Security Iastrument. Lender also shall not exorcise this
oplion if: ) Borrower causes to be subimitted 1o Lender information required by Lender 10 svaluate the intended
transforee un if 4 new loan wore being made to the transferes; snd (h) Lender reusonably determines thut Londer’s
security will not be impaired by the loan sssumption and thal the risk of a bresch of any covanant or agreement in
thir Security Instrument is acceptabls to Lender.

To the extent pormitted by applicable law, Lender may charge n reasonable fee as a condition to Lender’s
comient to the loan ansumption. Lender may also require the transferee to sign an assumption agroement 1hat is
acceptable 10 Lender and thut obligates the trunsferse to keep zli the promises and agresments mado in the Note
and in (s Sicurity Instrument. Borrower will continue to be obligsied under the Note and this Security
Instrument un’css Lender releasos Barrower i wriling.

If Lender esercises the option to reguire immediate payment in full, Lender shall give Borrower notice of
scceleralion. The riotice shall provide a period of not less than 30 days from the date the notics is dalivered or
mailed within witic!l Tiorrower must pay all sums secursd by this Security Instrument, If Borrower fails to pay
these sums prior to thw eipiration of this period, Lender may invoke any remedies pormitted by this Security

Instrument without further anlice or demand on Borrower,

BY SIGNINUG BELOW, Borrower accepts and agreos to the lorms and covonanis contained in this Adjustable
Rate Ridyy.

.—~) ;
/ z %mw__w(s@n (Seal)
LA?:\" 7~ ANDERBON Surrowsr -Borrowsr
{Senl)

sausl)
-Bmrow s

Form 3111 )8
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude thin 1ot day of December , 1992 ,
and ix incorporstes into and shull be deomed to amend und supplemont the Mortgage, Deed of Trust or Security
Decd (the "Sccurily Instrument”) of the same date given by the undemignod (the *Borrower™) lo ssoure

Borrower’s Note o

Asaociated Financial services, Inc.
(the "Londer")
of the same date and covering the Property described in the Security lnstrument and locaied at:

1979 AMMER RIDGE #302 GLENVIEW, ILLINOIS 60025
{Property Adifross]
The Property inciad.s a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
AMMER RIDGE CONDOMINIUMS
{Nama of Condominlum Project)

(the "Condominium Project™). (1f |he.owners association or other entity which acts for the Condominium Project
(the *Owners Association”) holde title_to properly for the benefit or use of its mombers or sharehiolders, the

Property alwo includes Borrower's irlterett in the Owners Associstion and the uses, proceods and benelits of

Borrower’s inlorest.

CONDOMINIUM COVENANTS. i vddition to the covenants snd sgrvements made in the Security
Instrument, Borrower and Lender further covenai-and agree as follows:

A. Condominium Obligations. Borrower siall peciorm all of Borrower’s obligutions under ihe
Condominium Project's Constituent Documents, Tie "Constituent Documents” aro the: (i) Declaration or any
other document which creates the Condominium Project; i) by-laws; (iii) code of regulations; snd {iv) other
equivalent documents, Borrower shall promptly pay, when ¢ue; all dues and assessments imposed purssant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Asscciation mzintains, with a generally accepted insurance
carrier, 4 "master” or "bianket” policy on the Comdominium Project :¥nich is satisfactory lo Lender and which
provides insurance coverage in the amounts, for the periods, and agaias! the huzards Lender requires, including
fire and hazards included within the term “extended coverage,® then:

(i} Lender waives the provision in Uniform Covenant 2 for the tonihly payment to Lender of the
yearly premium installments for huzerd insurance on the Property; and

(i) Borrawer's obligation under Uniform Covenant S to maintain hazarc insurance caverage on the
Froperty is deemed satisfied to tho oxtent that the required coverage is provided by tho Dwners Asgociation
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverags,

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following & loss to
the Property, whether to the unit or to common elements, uny proceeds payable to Borrower are honsby assigned
and shall be paid to Lender fur application to the sums sectired by the Security Instrument, with any oxcess paid to
Botrower,

C. Public Liability Insurance, Borrower shall take such actions as may be reasonabie to insure that the
Owners Association maintains a public linbility insurance policy acceptabls in form, amount, and extent of

coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Singls Family-Fannis Mas:Freddle Mac UNIFORM INSTRUMENT Form 3140 9/B0
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D. Condemnation. The procecds of any award or claim for damages, direct or consoquontial, payable to
Borrower in conuection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for say conveyance in tiou of condemnation, are horsby rasigned and shall be
puid to Lender. Such proceods whall be appliod hy Lendor to the sums secured by the Security Instrument as

provided in Uniform Covenant 10,
E. Lender’s Prior Consent. Borrower shall not, except aftor notico to Lender and with Lendar's prior

written consent, vither paurtition or subdivide the Propoerty or consent to:
(i) the abandonment or termination of the Condominium Project, excopt for abandonment or
termunation required by law in the cass of substential destruction by fire or other casualty or in the case of a

taking by condemnation or eminent domain;
(i) any amendment to any provision of the Constituent Documents if the provision is for the expross

benefit of Leider;
(iiiy termination of professional management and assumption of solf-mansgement of the Owner

Associstion; or
(iv) oy action which would have the effoct of rondering the public liability insurance coverage

maintsined by the Owiury Association unacceptable to Lender.

F. Romedies, If Borzo:ver doss not pay condominium dves und assessmonts when due, then Lender may pay
them. Any amounts disburzd by Lendor under this paragraph I shait become additional debt of Borrower securod
by the Socurity Instrument. Uriless Rorrower and Lander agres to othee torms of payment, thess amounts shall
~ bear interest from the date of diskursement at the Note rate and shall bo payshle, with interest, upon notice from

Lender to Borrawer requesting payment.

BY SIGNING BELOW, Borrower accepty aud #graes (o the torms snd provisions contained in this Condominium
Rider.

/
Tou A

LARRY /H. ANDERZON

Poge 20l 2 Form 3140 p/80
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