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Mortopepne 11 the holder of s oartain Promiseory Note Deded Novera 09,1990 in the arlginal face

amout of Twenby Thovesnd and No/100 Dot lars{$20,000.00) amcuted by Martguogor and Seaned by

Mortgege dated Noverber 09, 1990, recorded on Neasmber 20, 1990 as Docunent No. 065706 and

Modificetion Agreement dated November 10, 1991, recorded on Decanber 19, 1991 in the office of the

Recrrder of Derfs, in the county of (ook, State of Iilinois as Dooument No. 91669148, an Real

Fstate legally aeoribad as follows: .
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Said Principal Bularoe together with irterest is hereby modified to be repayable ON DEMAND,. and if
demardd ot be made, then as follows:

Avrruad interest begimning 7 ad contiradng monthly/quarterly thereafter with the -
principal alance plus remeining accrued Literest due an . .

Principal plus accrued intercsst on : .

Poymet of ______ plus Interest, begiming . _ et continaing mathly thepofta, =%
with the bnlano= due an Tntaret Fall be cawuted on the Besis of a 360 day |
period ard charged for the actual rumber of days elraeed. S T {

Prirncipal of $500,00 plus accrued interest, beglrning Qg‘mm and continuing monthly ..
thewreafter, with the principal alance plus aoccrued interest-due oo May 10, 1994 .
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Interest on the mrincipal balance remlning fram time to time unpeid ehall be payable prior to
maturity at tne rate of per cent per 360 day pericd end after mabarity at the rate
of] per cent per 360 day per-iod. )

The Interest Rate on the principal balance remaining from time to time urpoaid shall be payable
bosed yom an Idiex.  The Index is the highest prime rabe published in th2 Money Rates Section of
the Wall Street Jourmal each business day. Interest shall be payable pricor to maturity at the
Iredex plus 2,00 per oent per 360 day period over said Irdex and after maturity ot the Index

plus 7,00 per ceart per 360 day period over said Index. The Index inmterest ratc wall be considered
as applicable to a 260 day pericd. Any incresse ar decrease of the rate of imteresc shall be
affective as of the date of the said Index change. If the DIdex is no longer avelilable the Note
Holdkr wiil choose a new index which is based uxn comparable infamation.  All such gaymants on
axxuTt of the frrkstodresws ovidenoed by this note sall ba Flmst applied to intereet n upaid

principal balance and the ramainder to the prinaipat.

Atﬂ!aq:timafﬂmemk,a;zwam?ﬂtyufsix(m] irterast will be oosessed on aill
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ﬂepafmofwmmofmmumamnoaﬁnnfcr (10) days, the entire

i sum remeining unpaid together with the then accrued interest shall, without notice, at the

rircipal
aption of the holder of said Instalment Note beoame due and peyable, in the same marmer as if
mdification had not been granted.
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This agreamant is supplaventary to said Mortoage ard said Mortgage shall cottinue as a good amd
valid lien on the PBeal Bstarte. Neither the Promissory Note nor the Mortoace sihall in any way be
prejxdioad by this agreement. ALL the Provisics of the Pramiseory Note and Mortoage shall remin
in full foroe and effact ard ke biiding an the Partles hereto exvept as herein eqressly modified.
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(SIATE CF IILINDTS ) SSt I, the undersigned, a Notary Public in and far the Qounty ard State
CONTY OF QXK ) afaresaid, DO HERERY CERITFY that the above namad offioers of Peterscn BEank,
Mortgagee, persanally kown to me to be the same persans viese names are
susaribed to the faregning instrument as such officers respectaively,
appeared before me this day in person amd acknowledged that they signed and
dalivered the said instnumet as their own and free and voluntary act and as
the free ard voluttary act of said Bank for the uses amd purposes thesein
set forth; axd the said officers than ard there acddmowledged that the said
NOTARIAL officers, as custodian of the corporate sea) of said Bank to be affixad teo
said irstrument as said officers own free ard volurary act ad as the free
arrd voluntary act of said Bank for the uses ard paposes therein set foarth.

Hee O. AN

Given wrder my hand and Notarial Seal this 10th day

“OFFICIAL SEAL oo 1 -
4 LUCIA O. u"xsrvﬂbA"w i (PP & ﬁ:b,,

> NOTARY PUBLIC, STAT
UBLIC, E OF ILLIMOIS Notary Public
!’Q.y‘ggmlllisflun ExApiras 07,17/96 lL
SIMIE OF TILINOIS ) SS: I, the undersigned » & Notary Rublic in and far said County,
in the State afmrsaid, do hereby oxmtify that

QUINIY OF K }
bis wife, persomally known to be the same percars wihcse names are subscribed to the foregoing
i , appeared befare me this day in paso. and adnowledogad that they signed, sealed ard

instrument
delivered the said irstmument as their free and volutary act, for the uses and purposes set farth.

“OFFICIAL SEAL”
LUCIA O KIM

l NOTARY PUBLIC, STATE OF ILLINOIS
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