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REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS & DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT
WHICH PAOVIDES FOR A REVOLVING LINE OF CREDIT AND MAY C?NTNN A VARIABLE RATE GF INTEREST,

THIS MORTGAGE WAS PREPARED By K. Fortunato, Loan Officer, 9617 W, Grand Ave, , Franklin Parl
. 1L, 60131
_THIS MORTGAGE is made this . J4th  dayof . December . . 1992

wife, in joint tenancy
e e e e e e e amnanem e {NEFOIN “BoTrOWO),
and the Morigagee, . LEYDER SCHOOLS CREDIT UNION et e .

a corporation organized and existing’ander the taws ol the State of I PLin0E8

whoss address s _ 9617 _W. Grard Ave,, ¥Franklin Park, IL. 6013] e e e
{herein "Lander"),

batween the Morigagor ~ lorman Y, Wiegel apd Barbara J. Wiegel, bis.

e am s p—a o ——

WHEREAS, Sorrower is indeblnd 1o Lendei ay, dascribed i thin paragraph;

TO SECURE fo Lunder,

(1)  Thaerepayment al all indebledness due ard tu bucome diie under the termn and conditions of the LOANLINER Home Equity
Plan Cracit Agraement and Trahon-Lending Disciosures mada by Borrower and dated the same day as this Morlgage, and
all modifications, amendments, exlensions an aiowals thergof (harein "' Cradit Agregment’ ). Londer hue agraed o make
advances to Barrowsr under the tarms of the Cradil Agreement, which advances will ba of a revolving nalure and may be
made, repaid. and remade from time 1o time. Borrovier anu Lender contamplate a series ol advances to be securad by this
Mortegign. The total outstanding principal balance owing atiany one time undaer the Cradit Agraamant (nol inctuding finance
charges theraon 51 4 ral which may vary from time 1o s, zind any other aiargus and coliaction cogls which may be owing

from time to ime undsr the Crodil Agreament) shall not eXCedl) = ~e—=f LY THOUSAND ANE NO/ MG=r=ro-
% HuU0U0, 00~~~ ). Thai sum is refarrad to heroln aa the

Maximum Principal Balange and reflerred (o in the Cradit Agreema=s c«(s tha Cradit Limi. The enlire indeblodnags under thy
Crodit Agreement, it not sconer paid, is due and payablo AU years from the date of this Monlgage.

{2)  The payment of all other sums advanced in accordance herewith 1o protecithesecurity of this Morlgage, with finance charges
therson 4l & rale which may vary as described in tha Cradit Agrasmant.

{3)  Ths performance ul the covanants and agreamants of Borrower herin containad:

BORACWER dues hereby morlgage, warran!, grant and convay to Lander the lotlowing det cribed proparty located in the County of
Coak .. ... Steof linos:

- ke o4t o P e A b =% i e 4 Aol i T W e by ko AT S 8 A et

LOT 7 IN BLOCK | IN LETTCHMOOR, A SUBDIVISION OF THE SOUTH HALF OF TdAE EAST HALF OF
THE NORTH EAST QUARTER OF SECTION %, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS. '

. OEPT-01 RECORDIN:: 42
. T8444 TRAN 3983 12/17/92 09324:
. 85855 % R--9R~PBIT7ILY
. 00K COUNTY RECORDER '
é_ﬁ’
97 h
which has the adoress of __1201 F. 50th Street T S .
_LaGrange __junois._. 60323 . tharein “Properly Address”);
(Cy) (sp Coaa)

Property Tax ID No.. ._..18~09-216-006..

TOGETHER with ail tha improvements now or herealter erecled on tne property, and all easemenis, rights, appurtanances and
fixtures, all af which shall be deemed to be and remain & part of tha property covered oy this Mortgage: and all of the foregolng, together

with said property (or the laasehold estale if this Morigage is on a leasehold; are hersinaitar raterred to as the “Property.”
. GUNA JMTUAL INSUHANGCE SOCHETY, 1991, ALy RIGH1S RESERVED . ENgl2 n026L.
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Thig Froparty Is part of a condominium profect known as

This Proparty includos Borrowor's unll and all Borrowne's rlqﬁm in the common elements of tha condominium hro}bm.
Thin Praperty ln in a Pianaed Unil Devolopmant Known ns . e

Borrawar covenanls that Borrwer is inwlully setand of the antatn horehy convayad nne e the right Lo montgegs, geant and nonvoy
the Proparty, and that tha Peoperty bs unancumberod, excopt for encurnhrancas of racord. Bottowor convanants thal Borrowsy wiirants
£nd will detend genorally the titte to the Property againatl all claimy and demands, subject 10 encumbrances of racord.

Borrowsr and Lender covenant and agrea as follows:

1, Payment of Principal, Finance Charges and Other Charges. Borrower shall promuotly pay when due all amounis borrowed
under the Cradit Agreament. all linance charges and applicable other charges and collection cosls ag provided in the Cregi Agresment,

2. Funds for Taxes and Insurance. Subject 1o applicable faw, Lendar, at Lendor’s ophion, may require Borrawer to pay o Lender
an the: day tenthiy paymonts of principat and ftaance chargan are payable under the Cradit Agreement, untii all sums sacured by this
Mortgagn are pard in fulk a sum (herain “Fundy”’) aquat to ons-twalfth of the yonrly faxog and assanamanty fincluding condominium
and plannsd unit devetopment asasssmants, if any) which may attain pricrily over this Montaage, and ground tante on tha Propenty, i
any, plus one-twelth of yearly premium instaliments for hazard insurance, all as reasonebly estimated iaftiafly and from drae Lo ime
by Lender on the basis of assassmants and difls an reasonahle estimatas thereol. Borrower shall not be obligatad to make such paymants
of Funds to Lender to.tha exlent thal Burrowar manes such payments to the holder of a prior mortgage or desd of trust if such holdar
18 an ingtitutional Lrnde,

If Borrowor ays Funds to Lendar. the Funds shail be haid in an institution the deposits or accounts ol which are insured
ot quarantesd by » Fadardl ¢r state agancy (including Lender il Lender is such an institution). Lender shall npply the Funds (o pay said
taxes, assassmants, INsurance nremiums and ground rants. Lander ray not charge for so holding and applying the Funds, analyzing
sald aceount or veritying and sorapiling said rssessmants and bils, unless L.ender pays Borrower interast on the Funda and applicable
taw permits Lender to maka such gcharge. Borrower and Lender may agree in writing at the lima of execulion of this Morigage that
imerest on tha Funds shall ba paid to sorrower, and uniess such agreement is made of applicable law requires such interest to be patd,
Lender shall not he required 16 pay Bo/ rawer any interest or earnings on the Funds. Lendar shall give to Borrower, without charge, an
annual accounting of the Funds showing cradits and debits to the Funds and the purposs for which each debit 1o the Finds was mada.
The Funds are pledgad as additiona) sacusity Sr the sums secured by this Mortgage.

if the: amount of the Funds held by candze-together with the future monthly ingtallmenis o Funds payable prior (o the due dates
of taxes, assessmonts, insurance pramiums aid ¢ xund rants, skall axcend the amount required to pay said taxes, assessments, insurance
pramutms and grotund ronts as Ihay fall dus, such excass shall o, at Borrowar's oplion, eithar promptly repaid to Borrower or cradited
to Borrowar on menthly installmonts of Funda. if tho amardof tha Funds hold by Lendoi shadl not be sulficiant to pay taxoe, asaessments,
insurance promiums and ground ronts as thoy [ul) dus, Bodrewer shall pay fo Lendar any amoun) necossary 1o make up the deficlancy
in ane or more payments as Lendoer mav require.

Upon payment in fult of all sums secured by this Yortyage, Lender shall promptly refund to Borrower any Funds hold
by Lender. If undar paragraph 22 horeof the Proporty is sold or itg Peoperly I8 otherwise acquired by Londer, Lender shall apply. no
Jater than immediately prior 1o the sale of the Propenty of its acquisitor by Londer, uny Funds held by Lender ai the time of application
as a crodit against the sums securnd by thte Morlguye.

3. Appiication of Payments. Unfess applicable law provides cinerwis, all payments received by Lender under the Credit
Agreemant and paragrapns 1 and 2 hereot shalt be appfied by Lender first in pay nent of amounts payabie to Lendar by Borrower under
paragraph 2 heraof, second, {in the order Lunder choosas) o any finance charo2a, other charges and collection costs owing, and third,
to tha principal balance undor the Credit Agrgament.

4, Prior Mortgages and Deads of Trust; Charges; iiens, Borrower shif nar’orm alt of Borrower's obligelions under any
mortgage, doed of teust or other security agreemant with a lisn which has priority overnis Mortgage, Including Borrower's covenants
to make payments when dups. Excep! to the exlent that any such charges of Imposilions are 10 be paid to Lendar under paragraph 2,
Borrower shall pay or cause to be paic all taxes, assegsmants and athor chargas, fings and impiriions aliributable to the Praperty which
may attain a priority over this Mortaaqge, and leasehold payments or ground rents, if any. Withir. five days after any demand by Lender,
Borrower shall exhibit 1o Lender receipts showing that al amounts due under this paragraph have besn pald when due.

§. Hazard insurance. Borrower shall keep the improvaments row existing or hereafter recter on the Froperty insured against
loss by fire, hazards inctuded within the term “'axtended coverage,” floods, and suzh olher hazards as werdioe may require and I such
amounts and for such periads as Lender may requirs. Unlass Lender in writing requires othorwise, the poticy shall provide insurance
on @ reptacement £os! basis i an amount not 16ss than that necessary 10 comply with any coinsuranca percemage stipulated in the
hazard insurance palicy, and the amount of coverage shail bie no ieys than the Maximum Principal Balance plusths ull amaunt of any
Hen which hes prioqity avar this Mortgage.

The insurance carrier providing the insurance shail be chosen by Borrowsr subject to approval by Lendsr; provided, that
such appraval shall nol be unreasonably withhald. Alt Insurance policles and renewals thereot shatl be in a lorm acceplabla to Lender
and shall include a slandard morigage clause in favor of @nd in & Jorm acceptable to Lendsr. Lendar ghalt hava the right to hold the
policies and renewars theraof, subject 1o he terms of any mortgage, dsad of trust or other securily agreament with a tian which has priority
aver 1his Mortgage.

in the avent of inss, Borrower shatl give prempt nutlen to the insurance cdrriar and Lender. Lender may make pioof of logs
il not made promplly by Borrower. All msurance proceeds are hereby agsigned to Lander and shall be paid o Lendser to the axtent of
all sums secured by this Martgage, subject to the terms of any mortgage, deed of trust or gecurlly agraement with a llen which hasg priorily
over this Mortgage. Unless Lendar and Borrower otherwise agree in wriling, insurance proceeds shal) be appiiad to reslore or repair
tha Properly, if it is economically feasibie to do s6.

it the Property is abandnoned by Borrower, or If Borrower falis to respond to Lender within 30 days from the dale notice is
mailed by Lender to Barrower that the insurance carrisr offers to seltle a claim for insurance benetits, Lender i authorized to collect
and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or 1o the sums secured by this Mertgage.

8. Presarvation and Maintenance of Property; Leaseholds; Condomintuma; Planned Unit Developmenta, Borrowar shall
keap the Properly in good ropair and shall not commit waste or permit impairmant or deterioration of the Property and shall comply with
the provisions of any leasa if this Morigage is on a teasehald. I this Morigage is on a unit in a condominium or 2 planned unit development,
Borrcwer shall perfarm ail of Borrower’s nhligations under the declaration or covenants creating or governing the candominium or planned
unlt devalopment, the by-faws and regulations of the condominium or planned unit development and the constitiant documents.
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