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MORTGAGE

THIS MORTGAGZ ("Security instrument”) is givenon December 11, 1992 . The mortgagor ls
LAWRENCE AMATZ jand ANKA ANATO, HUSBAND AND VIFE S
. (‘Bor_rowot').

Thia Securlty Instrument la ghvislo SUPERIOR MORTGAGE CORPORATION,
AN ILLINOLIS CORPORAZION : . : ,
which !s organized and existing t.-ertheiawgof the State of Iltincls , and whose address is
ONE LINCOLN CENTRE, OAVedO00K TERRACE, IL 60181} S - {"Lender’).
and Pollsrs and no/109

Rormower owes Lender tha principal sum of One Hundred Thirty Five Thous
Dollars (U.S.$ 135,000.00 ). Thisdebtls

evidenced by Borrower's note dated the sama riate aa this Securtty Instiument ("Note”), which provides for monthly
yments, with the full debt, ¥ not pald earller, dueand payablaon Janunrcy 1, 2023 This Socurlty
natrument secures to Landar: (a) the ranayment of ‘hr debt avidencad by the Note, with interest, ark! ail renewals,
extensians and modiications of the Note: (b) the pey niem of all other sums, with Interast, advanced under paragraph 7
to protect the security of this Security instrument; and (o}t performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this puinose. Barrower does hareby morigage, grant and convey to

Lender the tollowing described property located In € 00K :

County, Hlinols:
THE NORTH 5 FEET DT LOT 26 AND ALL OF LOY 27 Pd™ THE SOUTH 10 FEET OF LOTY 28

IN BLOCK 14 [N WESTWOOD BEINS MILLSE RND SONS BUBOIVISION [N THE WEST 1/2 OF.
O THE YHIRD PRINCIPAL ‘ [

BICTION 25, TOMMSHIP 40 WORTH, RANGE 12, ERAST
MERIDIAN, IN CUOK COUNTY, ILLINOIS.

PERMANENT INDEX KO.: 12-25-113-071-0000 ‘ ' , ‘
o -~ OEPT-Q1 RECORDINGS $39.00

[4a666 TRAN (374 12/17/92 11308200
Nist ) #—-P2-OK1e®F
COTR COUNTY RECORDER

95953503

a5
/_,/

TELNWOOD PARK

which has the address of 3017 NORTH 77FH COURT
[Street] F T .
inols 60635 ('‘Property Addrass"); o '
[Zp Code] .

TOGETHER WITH all the Improvements now or hereafter erected on the propeity, and all easements,
appurtenances, and fbdures now or heteafter a part of the property. Al replacements and additions shall also be
covered by this Securlty Instrument. All of the forsgoling !s referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower 's lawftily selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrancss of record.
Borrower warrants and will defand generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

I -
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All insurance policies and renewals shall be accepiabio to Lender and shall Inciute a standard montgage clause.
Lender shall have the right to hald the policies and renewals. if Lencer roquires, Borrower shall promptiy give to Lender
all recelpts of paki premiuma and renewal noticas, in the event of foss, Eiormower shall give prompt notlce to the
insurance carrier and Lender. Lender may miake proof of loss lf not made promply by Botrower.

Unlass Lender and Borrower otherwise agree in writing, inauranca proceeds shall be applied to restoration or repalr
of the Property damaged, if the restoration or repalr Is aconomically feasible and Lendar's sacurity 1s not lessened, i the
restoration of repair Is not economically feasible or t.ernder's security wolild be lessenad, tha insurance proceeds shall
be appliat 1o the sums sacured by this Security Ingtrument, whether or not then dus, whh any excess paid to Borrower.
1 Borrower shandons the Proparty, or does not angwar within 30 days a notice from Lender that the insurance carrier
hae offered to settie a claim, then Lender may collect the insurance proceeda. Lender may Lse the proceeds 10 repair
or restore the Property of 1o pay sums secured by this Securlty Instrument, whether or not then due. The 30-day period

will begin when the notice is given,

Unlgss Lendar sr«t Borrower otherwige agree in writing, any application of proceeds to principel shall not extend or
postpone the dua deie =¥ the monthly ,Paymefu reforred 10 In paragraphs 1 and 2 or change the emaunt of the
payments. if under pas;raoh 21 the Property s acquired by Lender, Borrower's right to any insuranca policles and
proceeds resulting from ar.iaqa to the Property prior to the acquisition shal pase 1o Lender to the extent of the suma
secured by ihis Securlty Insiriznant immadiately prior to the acquisition.

8, Occupeancy, Preservatior, /Aaintenance and Protection of the Properly; Borrower's Losn Applicstion;
Leaseholds. Borrower shall ocei:sy, astablish, and use the Property as Borrowar’s principal residence within sidy days
after the execution of this Security insturent and shall continue 1o occupy the Property as Borrower's principal
reskience for at least ane year after the dute of occupancy, unless Lender otherwise agrees in writing, which consent
shali not ba unreasonably withheld, or unless ex’enuating circumstances exist which are beyond Bofrower's control.
Bormrower shall not destroy, damage or Impas-the-Proparty, allow the Property {o deteriorate, or comimit waste an tha
Property. Bonowor shall be in default if any forfeit.rz. actlon or proceeding, whether civi or criminal, Is begun that in
Lander's good falth judgment could resuit in forfelt:iru 24 the Property o otherwise materlally impair the llen created by
this Security Instrument or Lender's securlily interest. € orrowar may cure such a default and reinstate, as provided In
paragraph 18, by causing the action of proceeding to be riisniissed with a ruling that, in Lender's faith
determination, precludes forfeiture of the Borrower's interust In-the Property or other material impairment of the iien
creatad by this Securlty Instrument or Lancler's sscurity IMercsy, Borrower shall also be In default If Borrower, during the
loan appiication process. gave materlally fefse or inaccurate Infrmiation or statements to Lander {or failed to provide
Lender with any materiat iInformation) in connaction with the loan evidarced by the Note, including, but not limitsd to,
represontations concerning Borrower's occupancy of the Property aea rinclpa! residence. If this Security Instrumant is
on a leasshold, Borrower shall comply with all the provisions of the lezss. If Rarrowar acquires fee title to the Property,
the leasehold and the fee thle shall not merge unless Lender agrees 1o the riargar in writing.

7. Protection of Lender’s Rights In the Property. (f Borrower falls to perfors the covenants and agreemants 4o
cortained in this Security Instrument, or there is 8 legal proceeding that may sigitizantly affect Lender's rights in the &:

Property (such as a proceeding In bankruptcy, probate, for condemnation or forfeltu:a orto enforce laws or ¢
regulations), than Lender may do and pay for whatever Is necassary 10 protect the value i the Property and Lender's
rights in the Proparty. Lender’s actions may include paying any sums secured by a llen viiich has priority over this 0
Security Instrument, appearing in court, paying reasonable attornays’ fees and entaring on thie P operty 10 make L
ropalrs. Although Lender may take action under thig paragraph 7, Lendet does nat have to do a0 o
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrrar secured by
this Securlty Instrument. Unless Bamower and Lender agree to othar tarms of payment, these amoums zhall bear
interast rom the date of disbursement at the Note rate and shall be payabie, with intarest, upon notice from Lender to

Borrower requesting paymen.

8. Morigage Insurance. if Lander required mortgage insurance as a condition of making the loan secured by this
Sacurity Instrument, Borrower shall pay ths premiuims required to maintain the mortgags insurance In offect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be (n effact, Borrower shall pay the
premiums required to obtaln coverage substantially aguivalant to the mortgage insurance previously in sffect, at a cost
substantially equivalent to the cost 10 Borrower of the mortgage insurance previously In effect, from an altemate
morgage Insurer approved by Lender. f substantially equivalent mortgage insurance coverage Is not avakiable,
Borrower shail pay to Lender each month a sum equal to one-twelfth of the yearly mongage insurance pramium being
pakd by Borrower when tha Insurance coverage lapsed or ceased 10 be In effect. Lendar will accept, use and retain these
payrnents as a loss reserve In liey of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance covarage {in the amount and for the perlods that Lender requires) provided by
an ingurer approved by Lender again becomes avallable and !s obtained. Borrower shall pay the premiums reguired to
maliain morigage insurance in effect, or to pravide a loss reserve, untll the requirement for mongage insurance ends
in accordance with any written agreement between Borrower and Lender or appiicatie law.
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saciired by this Security Instrument. However, this option shall not be exercisad by Lender if exarcisa Is prohiblted by

federal law as of the date of this Security Instrument,

It Lender exercises this option, Lender shall give Borrower notica of acceleration. The natice shall provide a perlod
of not lesa than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls (o pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. If Borrower meets certaln conditions, Borrowar shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earier of: (a) 5 days (or such other period
as applicable law may specity for reinstatement) before sale of the Pr pursuant to any power of sale corainad In
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condltions are tht
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
scceleration had occurred; (b) cures any dafault of any other covanants or agraements; (c) pays all expenses incurred
In enforcing this Security instrument, Including, but not limked 10, reasonaiie attorneys' fees; and (d) takes such action
as Lendler may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligat'an to pay the sums secured by this Sacurggllnstmmm shall continue unchanged. Upon
reinstatement by Eavrower, this Security instrument and the obligations securad hereby shall remain fully effective as if
no acceleration hao ocruried. However, this right to reinstate shall not apply in the case of acceleration: under

paragraph 17,

19. Sals of Note; Chi2iv52 of Loan Servicer. The Note or a partial interest in the Note {togathar with thia Gacurity
Instrument) may be sold ona urmore times without prior notice to Borrowar. A sale may rasult in a change in the entity
{(known aa the "Loan Servicer) tha’ collects monthlrcpaymonts due under the Note and this Sacurtly instrument, Thare
also may be one or mora changas 1 the Loar Sarvicer unrelated to a sale of the Note. I there is a change of the Loan
Servicer, Borrower wili be given writte/1 notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and aodrpas of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any othe. inlormation required by applicable iaw.

20. Hazsrdous Substances. Borrowsr shiii not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or In the Propery. Suvrower shall not do, nor allow anyone else to do, anything affecting
the Property that Is In vialation of any Environmen:=! Law. The preceding two sentences shail not apply to the presence,
use, or storage on the Property of small quantities or | {azardous Substances that are generally recognized to be
appropriata to normal residential uses and 10 maintenary e ot the Proparty.

Borrower shall promptly give Lender written notice of ary ibvestigation, claim, demand, lawsult or othar action by
any governmental or regulatory agency or private party involviry the Property and any Hazardous Substance or
Environmental Law of which Borrowsr has actual knowledge. If beircwer learns, or Is notified by any governmental or
reguiatory authortty, that any removal or other remediation of any Kezardous Substance affecting the Property is
necessary, Borrower shall prompily take all necessary remedlal actionz-i accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances" ara those subs ancae defined as toxic or hazardous

substances by Environmental Law and the following substances: gasoline, kerusncne, other flammatbie or toxic : ?75'
petroleum products, toxic pasticides and herbicides, volatile solvents, materlals curtalning asbestos or formaldehyde, A
and radioactive materiais. As used in this paragraph 20, "Environmental Law™ means ‘aderal laws and laws of the &n
jurisdiction where the Property is located that relate to hoalth, gafaty or environmentel protection. P
bl

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as iollcz: &

W

21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to accelerariar. {=ilowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelerctl~i under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) tha uc'lon required to
cure the defsult; (c) a date, not less than 30 days from the date the notice Is given to Borrowsr, b which the
default must be cured; and (d) that failure to cure the default on or before the date specitied in tho notice may
result in scceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
saia of the Fro . The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreciosure proceeding the non-existence of a default or any other defense of Borrower to
accaloration and foreclosure. if the default is not cured on or before the date specified in the notice, Lender at its
option may require Immediate paymaent in full of all sums secured by this Security Instrument without further
demand and may forecloss this Security Instrument by judiciai proceeding. Lender shall be entitied to collect all

incurred in pursuing the remedies provided in this paragraph 21, including, but not limied to,
reasonable attorneys’ fees and costa of title evidence.

22 Reisass. Upon payment of all sums secured by this Security Instrument, Lander shall release this Securlty
Instrument without charge to Borrower. Borrower shall pay any recordation costs. L

23. Walver of Homestead. Borrower waives all right of homestead exemption ir: the Property. '

" FORM 3014 0/90

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
I8C/CMDTIL//0491/3014(6-90)-1.
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FIXED/ADJUSTABLE RATE RIDER

(10 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this date 12711792 .
and is Incorporated into and shal! ba deemad to amend and ement the Montgage, Deed
of Truet or Securty Deed (the "Security instrument”) of tha same dale given by the undersigned (the
"Borrower”) 10 secure Borrower's Fixed/Adjustabie Rate Note (the “Nots’) 1o
SUPERIOR NORTGAOR CORPORATION (the "Lender’)

AN ILLINOIS CORPORATION
of the same date and covering the property described in the Security instrument and located at:

3017 NORTH 77TN COURY,ELMUOOD PARK,IL 60835

{Propery Adcress)

THE NOTE 22VIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST
RATE, THE NOT€ LIMITS THE AMOUNY THE BORROWER'S INTEREST CAN
CHANGE AND T/ MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. I edviiiu to the covenanis and agreements made in the Security
Instrument, Borrowar and Lender further covanant and agree as obows.

A. ADJUSTABLE RATE AND MONTHL( #AYMENT CHANGES
The Note provides for an initial fixed Interactrate of 7. 300 0%. The Note provides for a

change In the inftiai fixed rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The Initial fixed Interest rate | wili pay wii change on ths Frst day of etsors00 ¢ ik
. which I8 called the "Change Date.”

(B) The Index
At the Change Data, my Interest rate will be based on an index. 7iw, "Index” is the weeldy

avarage yield on United States Treasury securities adjusted to a constar: maturity of 10 years, as
made avallabie by the Federal Reserve Board. The moat recent Index 1l,\ie availabie as of the date

45 days before the Change Date Is called the “Current index.”
If the Inclex s no longer avallable, the Note Hoider wili choosa a new Inde:: th=t Is based upon
comparable information. The Note Holder will give ma notice of this cholce.

(C) Calculation of Change
Before the Change Date, the Note Hoider wii calculate my new interest rate by addivg two and

ane-quarter percentage point(s) (2.25%) to the Current (ndex. The Note Holder wili then round
the result of this addition to the nearest one-sighth of one parcentage point {0.125%). Subjactinihe
imit stated in Section 4(D) below, this rounded amount will be my new interast rate untll the Maiurity
Date.

The Note Holder will then determine the amount of the monthly payrnent that would be suf-

ficlent to repay the unpaid principal that { am expected to owe at the Change Date in full on the
Maturity Date at my new interest rate in substantially equal payments. The result of this calculation

will be tha new amount of my monthly payment.

(D) Limits on Interest Rate Change

The interest rate | am required to pay &t the Change Date wil not be greatorthan 13 . 500 0%,
which ie cailed the "Maximum Rate".

{€) EMactive Date of Change : . '
My new Interest rate wii becoms eflactive on the Change Date. | wil pay the aiount of my

new monthly payrmerit beginning on the first monthly payment date after the Change Date. -

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 10 YEAR TREASURY - SINGLE FAMILY - FANNIE MAE UNIFORM
FORM 3176 $1/69

INSTRUMENT
(page 1 of 2 pages)
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