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Y This debt s evidencel

by Borrower's nute dited the same date as s S<earity Instrament (*Note"), which provides for monthly payments,
wilh the Tull debi, if not paid carlier, due and payable on PEEE . ‘Fhis Secarity lastrument
secures o Leader: (0) the sepaymenn of the debt evidented by the Nuote, with interest, umd ) renewnls, extensions al
madilivations of the Note; (b the puymest of all other saies, with interest, advanced under parngraph 7 to protect the
seeurity of this Secority Instumenss and () e performinnee of dosrawer’s covenunts and agreements undee this Security

Iistrument amd the Note, For this purpose, Borrawer does hersby eariguge, grant and convey 1o Lender the fullowin
pury ) Be ¥ _
......... v o COUEY, Hlinois:

IS0ISEZE

deseribed property amed i o i e es !

B ING A SUBDIVISION OF LOTH 10 AND
BZING A SUBDIVISION OF LOTE

SEE ATTACHED LOT 9 IN M. A. PANCOE SUBDIVISION,
:

N LAKE SNORE ADDITION TO EVANSTON,
#‘3 {B INCLUSIVE IN BLOCK 1 AND LOTS 1 TO 0% INCLUBIVE, IN BLOCK .
AND VACATED STREETS IN DROWNE'S LAKE GROVE ICDITION TO EVANATON, ‘
A SUBDIVISION OF PART OF LOTS 35, 36, )7 AND ZJ IN BAXTER'S SUBDIVISION
AND FART OP LOTS 23, 24 AKD 25 IN SMITH'S SUEDIVISION ALL IN SOUTH
PART OF QUILMETTE RESERVATION ALSO LOTS 3 AND & IN COUNTY CLERKS
DIVISION CF PART OF LOTS 35 TO 38 INCLUSIVE, ALl BESN! IN TOWNSHIP
42 NORTM, RANGE 13 EAST OF THE THIRD PRINCIPAL KER'DIZN. IN COOK

COUNTY, LLLINOLS, 05-35-400-02)

PARCER, 2
AN KASEHENT APPURTINANT FOR INOMESS AND EORESS FOR THE DENEFIT OF PARCA. 1 AS
SET FORTH I§ SALD PLAT OF SUBDIVISION RECORDED HOVINBER 19, 1932 AB DOUUMENT

WUMBRE 13484384,

which Tus the address of e oo B3 SHERIDAN. BLi.. .o s e

|$irect] cny)

Iineis ... ED20L.....coooo. ("Property Adidress™);
ip Code)

ILLINOIS—Sirigo Fansly—Farnie Mas/Frotidte Mac UWFORM INSTRUMENY Form 3014 480 (paye m@
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. Hauzurd or Properiy Insurance. Buwrower shull keep the improvements now cxl-.um. or herealter erected on the
Propert ;, ﬂ'l\lll‘t!t[ against loss by firc, hazards included within the term “exiended coverage™ and any other hazards, including
Foods or flooding, tor which Lender requires inssranco. This insuranee shafl be maintained in the amoums and for tie
periods that Lender reguires. The insurinee carrier providiog the surance shall be chosen by Bossower subject o 1. cmlc
approval which shall not be unrcusonably withheld. 1 Borrower fils to maintuin coverage described above, Lesder may, o
Lencker’s option, oblain coverage to protect Lender's rights in the Property in accordaree with paragraph 7.

All imsuranee polivies and renewals shali be acceptable w Lender and shall include a stundard montgage clase.
Lemler shahi have the right to hold due policies amd repewals, I Lender requires, Boreower shall promygiy give 10 Lender all
receipts of paid premivms and reneval notices. 1o the evens of foss, Borrower shall give prompt notice to the insurance
carnicr and Lender. Lender may make proot of loss i not made promptly by Borrower,

Unless Lender aind Borvewer otherwise agree in writing, insurance procegas shall be applied o restoration or repair
of the Propenty damaged, i the restaration ot repair is ccotomically feasible and Lender's security s not Jessened, | the
restorntion or repair is not economically feasible or Lender's securily woukl be fessened. the insuranee proceeds shall be
applicd w the svzes secured by shis Sceurity insteament, whether or not then dug, with any excess puid (o Borcower, If
Horrawer abanduns the Praperty, or Joes not smswer within 30 days a notice from Lender thit the insuiance carrter bis
offered 1o seithe a chitim, then Lender wiay caltect the insumiee proceails. Lender niy use the proceeds o repair o iestore
thee Property of to paj srans seewred By this Security Instrument, whether or not then due. The 30-day period will begin when
e notice ds given,

Unless Lender mnd @oirower atherwise agree in writing, any application ol proceeds to prineipat shiadl not extend or
postpoire the due date of the szophly payments refermed (o in parugrs iphis 1 and 2 or change the muawtat ol the payients,
untder pavagruph 1 the Property s acquired by Lender, Borroviee’s right to any insurmiee policies amd proceeds resulting
fromy damigs 1o the Property pric o the dequisition shall pass 1o Leader io the extent of e sums secured by this Security
Instrnment immediately prior o e adquisision,

&, Oceupancy, Preservalion. Stabutenunce and Protection of the Property; Borrewer™s Loun Application;
Lenvt s, Borrower shall occupy, establish, wd vse the Property as Barrawes"s principad residence within siny days afler
the exzcution of this Security Instrament bl cominne 1o oceupy the Propeety g5 Bosower's prinwipal vesidence for al
bewst wne year after the date of oceupancy, sesess Leades otherwise sgrees in writing, which consent shall not be
unweasowabily withheld, or untess coenaning circbosences exist which are beyand Borrower's contol. Bormwer shall woi
destroy, daape or dmpaiv the Propeny, altosy the Property tr detesiorsie, or commil waste ob the Propety. Borroswer shall
e din defalt  any Torteinee dction o proceeding, whether e il or criminal, is begnn it in Lendei s good Faith judgmien)
could result i forteduee of the Property o athenwise spatepially smpair the dien created by is Seaunty Tostement w
Lender's seeurity interest, Borroveer may cuie siueh o detasll atdaeinstme, as providhea in paaugraph 18, by causing the aclion
ar proveesing to be dismissed with aonding thar, in Lender’s good Eith dewnmivatian, prechsdes forfeitme of the Boggower's
miviest i e Property o other materind impainment of (e lien veepiest by this Secarity lostrument o Lemder’s security
erest. Borgower shald abvo be i defandt it Baveower; during thedoin_ applivation process, gave matevially false o
inaveuraie infomsation vr statetents W Lender (or Tailed o provide Beader with any nseral irforngnam in canpection
with the boan evidenced by the Mate, i buding, bat not himted o, sepresenidoont coneerning Botrower™s accapaney ol the
Property as o prineipal residenee. 15 this Seounity lusirsmwemt is o feasehold Sorcower shall comply with add the provisioms
el the Jease. T Bosower acgquires fee titke o e Property, the Icu\cimld td the fe e shall not imerge unless Lemdber aprees
10 the merger i writing,

T Protection of Lender's Righis in the Progerty, I Bomower Giils to pérfor U covemms and agiremen
cuptuined i s Security Instroment, or there is o legad proceedang thal way signiticunety’ attect Leader's sights e
Property tsuch as o prvwezding in bankiuptey, peobae, for condenmmion or forfeiture or ko entforceiaws o regelitions ), thea
Lender may dooand pay to schatever s secessiny W protect the vatue of the Propenty i Leasber’s sights in the Preperly,
Lender's ations may include payting any s seenred by a Hen which hus prioriy over this Secuesy Sastiamsent, appearing
i court, paying wavonalle attonieys fess and enterig on the Propeity t mabe rerans, Aldiugh Toader may ke action
under s paragraph 7, Lender does not have to daso,

Anynnonnts disbursed by Lender sidey this prcigraph 7 shall become additdoual et of Bosowasecared By dhis
Security histunent. Fotess Bortower i Lencdes agaee to other terms of paymicnl. these amoungs shill bew interest tnsm the
date of disbezosetent ab b Nowe sie ond shiail e payoabde, with imerest. apon antice from Lender to Horrawer wguesting
UayRIcHI,

B Mortgage Insirance, Bt Lemdey eusired mongage insavance as o condition of smaking the D secired by this
Sevurity Instronrent, Borrower shalt pay 1he preminms wyuitesd to maintiin the mortgape issoanee o eltect, I for any
reasadl, e mmgage diopmee voverage sequired by Lender lapses ar ceises o be iy etiect, Barrower shadl pay the
preavimims reguired o obitain coverage sabstaniially equivalent nn e nintgage anumace presiousty imeffect, i i cost
substatily cquisalent b the cost to Bermwer of the iorigage inuiinee previosssly ineflect, Trom an sbtesnte smtigape
insuger approved by Lemder, 3 substamially equivatent mortgage insinee coverage s oot availble, Borrower shall pay to
Lender cach morth i s equad 1o one-awelth of the yearly mortgage insorance premim being paid by Bonower when the
nstranee coserage Tapsed or ceased 1o be ietfect, Censler will aveept, use and relain hese payments as i loss ieseivet in ey
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16. Borrower’s Copy. Borrower sha!l be given one conformed copy of the Note and of this Sccurity Instrument.

£7. Transfor of the Praperty or 8 Beneficial Intevest in Borrower, [T aft or uny part of the Property or any interest
in it is sold o transferred (or if o beneficial ierest in Borrower is'sold or transferred und Borrower is not a nasurad person)
without Lender’s prior wrilten consent, Lender may, at its option, require immedinte puyment in Tull of ull sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is proitibited by federa] Tuw as of
the date of this Security Instrumnent,

If Lender exercises this option, Lende- shall give Borrower notice of acceleration. “The notice shall pravide a period
of not less than 30 days from the date the ntice is delivered or mailed within which Borrawer must pay all sums secured by
this Security Instrument. 1f Borrower fuils to pay these sums prior to the expiration of this period, Lender mny invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relostate, 1 Borrower ineets certnin conditions, Borrower shall have the right o have
eaforcement of this Security Instroment disconginued at any time prior ta the carfier of: {a) 5 days tor such other period as
applicable Yaw may specify for reinstatemuent) before sale of the Property pursuant to any power of sale contained in this
Security Instrumesss or (b) entry of o judgment enforcing this Seenrity fnstrument, These conditons are that Borrower: G
pays Lender alt sizas which e would be due under this Security fnstrment and the Note as il no aceceleration i
sevarred; () cures uey defmlbt of any othe: covenans or agreements: (¢} pays all expeases imcarred in enforcing this
Security Instrument, i< bading, but not limied 10, reasonable altorneys® fees; and (d) takes such action as Lender may
reasonubly require Lo zssere that the liep of this Secority Instrument, Lender’s vights in the Property and Borrower’s
obligation 1o pay the sums seeared by this Security Instrument shath continue unchanged. Upon reinstatement by Borrower,
this Security Istrument and e coligations secured hereby shall remain fully effective as if no acceleration hed aecerred.
However, this right to reinstate sna’l ot apply in the case of aceeleration under piragruph 17,

£9. Sale of Note; Change of Laan Servicer, The Note or a partial interest in the Note (together witl this Secarity
Insteument) mov B sold one or more tises & ithout prior notice to Borrower, A sale may result in o change in the entity
(knowr o e “Loan Sesvicer”) that collcets onihly payments due under the Note and this Secunty Instrament, There also
may be one or more changes of the Loan Se’vieer unrelated to a sale of the Note. If there is o change of the Loan Servicer,
Borcower will be given writlen notice of the ciage in sccordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Seevicsr and the address 1o which payments should be made, The nonice will
also contain any other information reguired by appliceils law,

2. Huzardous Substences. Borrower shall not cavse or permit the presence, use, disposad, storuge, or release of
any Hazandous Substances on or in the Propeny. Borrower/shall sol do, nor allow anyone else to do, snything aflecting the
Froperty that s in violation of my Enviconmentnl Law. The pavcoding two seatences shalk vt apply o the presence, use, or
storage on the Property of simull guintities of Hazardous Suaetyrces that are generally recognized 1 be appropriaie to
norril residential uses and to maintenanee of the Property.

Borrower shall promply give Lender writlen aotice of wny ivvestization, clairn, demand, lawsuit or other action by
any governmental or regulatory agency or private paity imvolving the Property and any Hazardous Substance or
Envirosmental Law of whick Boemower has actual knowiedge. 15 Borriaver leais, or is notitied by any governmental or
regulatory suthonty, that any removal or otiwr remediation of any Huzardous Subsamee affecting the Property is necessiy.
Bomrower shall srvivptty ke all necessary remedial cetions in accordaoce with Enparenmental Law.

As used in this parzgraph 20, "Hazardous Substances™ are those substances Sefisad as 1oxic or hasardous substanees
hy Envitonmentat Law and the following sul stances: gasoline, kerosene, othier Mamiminle o tosic petroleum produets, oxic
pesticides and herbivides, volatile solvents, materials containing asbestos or fermaldenyde, and rdionctive materiats. As
used by ahis paragraph 20, “Environmental Liw” means Tederal laws and laws of the jurisdiction where the Propenty s
lowzteed that relate to lweadth, safety or environmental protection,

NON-1INIFORM COVESANTS. Borrower and Lender Turther covenant und agree as follows;

2 Acceleration; Remedies. Lender shal) pive nolice {u Borvoweyr prior to aceelerationfotowing Horrower's
breach of any covenant ur agreement in this Security Tnstrusitent (hut not prior to aeeeleration wartes, puragraph 17
unless applicuble low provides otherwise), The antice shall specify: ta} the defaults (b} the netion reguizat lo cure the
delmndl; (00 a date, not tess than 30 duvs feom the dote the notice is glven to Borrower, by whieh the cefandl most be
cured; and (d} that failure o cure the defav it on o hefore the dute speeified in the notice mauy result in aeceleration of
the sums secured by this Security Instrument, Toreclosure by judicial praceeding and sale of the Property, The notice
shall further inform Bocrower of. the right to reiastute after acceleration and she right to nssert in the foreclosure
procecding the nev-existence of a default orapy other defense of Borrower 1o acceleration and foreclosure, 1T the
defanlt is not eured ou or before the date speciled in the notice, Lender at s optlon may regoive immedinte payment
b Fudl of all sums seenred by this Securicy Inserument without fuether densand and may foreclose this Securlty
tstrument by judici) proceedibug. Lender shalt be entltled to colieet all expenses ineurved in pursuing the remedics
provhded in this preagraph 24, inclading, bt not fwdted 1o, reasenable altorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sams secured by this Security Instument, Lender shall release this Security
instrument without viarge w Borrower, Borrower shall pay any recordmion costs,

23 Wabver of Homestead, Borrower waives all right o hemestead exempiion in the Progeity,
v
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24, Riders 10 this Security Instrumenl. ) one or more riders aev executed by Bomrower and recorded together with
this Sccurity Instrament, the covenunts and sgreements of each stich rider shall be incorporated inlo and shull amend and
supplement the covenants and agreements of this Security Instrument as if the rider{s) were & part of this Security
Instrument. |Check applicihle box{es)]

[3 Adjustable Rate Rider {1 condominium Rider [ 14 Family Rider

[7) Graduated Payment Rider {1 Plonned Unit Development Rider J Biweckly Payment Rider
{Z) Balloon Rider T Rate Improvement Rider (3 Second Home Rider

3 Otherts) [specify]l LOAN RIDER

By Sining BrLow, Borrower accepts and agrees (o the tenms and covenants contained in this Security Insirument
and in any rider{s) execured by Borrower and recorded with il

........ y e (Seal)
G0 N ZIELINGKT  ~Borower

Socia%urity Number . <

- (Seal)
—Bormwer

(Space Beiow Tri» Line For Acknowledgment]

STATE OF ILLINOIS, i e bbb AN ’-QL ...... County ss:

a N%B&{iumwr smd ce m,ty and state, ce lf lhnt 5 A 0% W Ao ¢

ptr\unally known to me to be the sume pcnun( sl whcm' rmmu.lﬁ) -

subscribed 10 the foregoing instrument, !H:utd before me this duy in pcrwn .md .uluw Acr,;,cd lhdl 4—hc ‘-(

signed and delivered the instrument as |7
set fonth,

- SO free and voluniary act, {rr ine uses nnd purposes lhczcm

Given under my hand and official seal, this ... ... L. 57

My Commission expires:

BOX 333

IR |

RAYMOND I SEIFFERT

ST PAUL FEDERAL BANK [OR SAVINGS
6760 W NORTH AV

CHICAGD, IL 6P635
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LOAN NiDER’ |

LOANNO. g51845911
DATE DECEMBER 18, 1992

THIS RIDER 1s incorporated into a certain Secarity Instrument dated of even date herewith givan by the
undersignad (the “Borrower”) t> 51 Prul Fedoral Bank For Savings (the "Lender”} to secure a morigage
indeblecdnass; smd Security Instrument encumbers resl propeny commonly describad as

283 SHERIDAN PI,, EVARSTON IL 68201

{PROPERTY ADDRESS)

1) Borrower and Lender agree 1@l notwithstanding anything contmined in Unilorm Covenanl 21 of the
Security Instrument, Lender is hereby ault.orized to charge a reasonabie fee for the preparation ana delivery of

a release deed.

2.) Borrower and Lender agree that if the Fed, a! National Mortgage Asscciation or the Federal Home Loan

Mortgage Corporation buy all or some of the Lendze's sights undar the Securlty Insizument, this Ridsr will no
longer have any lorge or affect.

&
o
g
i
i
-
[
b

IN WITRESS WHEREQF, BORSI(JWER has pxaculed this RIDER.

Borrower

Z :,44/1( 7 ?ire/zéc

ROBERTA, E ZIH;INSKI Borrower

2384 NOV 84
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THIS ADJUSTABLE RATE MCATGAGE RIDER is made this 18TH day of DECYMBER, 1992
and Is Incorporated into and shall be deemad to amenxd and suppiement the Mortgage, Deed of Trust or Securky Deed
{tha "Securlty Inatrument”) of tha sama date given by the undersigned (the "Borrower”) to securo Borrower's Adjustable
Rate Nota (the "Note”) to ST. PAUL FEDERAL BANK FOR SAVINGS (the "Londsr’) of the same date and covering the
property deacribed In the Secuiity Instrument and located at

2831 SHERIDAN PL, EVANSTON IL 68201

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST HATE AND THE
MONTHLY PAYMENT. THE MOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND MINIMUM RATE THE BOR-
ROWER MUST PAY, THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE
TO A FIXED RATE,

ADDITIONAL COVENANTS. In addiion to the covenants and agreamanta mada in the Securlty Instrumarnt, Borrower
and Lender further covensnt and agrea as lollows:

The Nole provides for an inlila) intarest rate of  —7,258 $—~-—r— The Nota, as amended, provides for changes
in the adjustablr i toreat rate and the monthiy paymants, a fixed rate corwersion option and transler provisions as tollows:

4. ADJUSTABLE (NTEREST RATI! AND MONTHLY PAYMENT CHANGES
{A) Change DaPuN
The adjustabie W*arost rate | will pay may change on the first doy of ~ JANUARY 1, 1998

and on that day every t2h ronth therester. Each date oh which my adjustable Interest rate could change Is callod a
“"Change Date.”

(8) The Index

Beginning with the tirat Chance ‘Uute, my adjustable Intarest rate will be based on an Index. The "Intex' la tha
monthly average yiskd on United Status Trossury securities adjusied 1o & censtant maturity of one ysar, as mada avaliabloe
by the Board ! 7 avernors of the Fiaderii Ressrve System. The most recent Indox figuere availabie a3 of the date 45 days
before each Change Date Is called the “Curient Index."

it the iklex Is no longer avellable, bz “ole Holder will choose a now Index that !s based upon comparable

intormation. The Note Holder will gve me not.ce o) thia cholce. W
(C) Caiculation of Changes @
Before each Change !Jate, the Nole Holder will calculate my new Interest rate byf-ﬂ

adding ‘THREF, percentago points [ 3.809 % ) to the Current Index. ’c"
The Note Hokder will then round thi result of this addiilon %0 *he nearest one-bighth of one percentage point (0.125%). e
Sublject to the limits stated in Section 4(D) below, this rounded aimount will be my new Interest rate untll tha next Change’_.
Cate.

The Note Holder witl then determing the amount of the monhy rayment that would be sulfficlent to repay the unpald
principal | am expected to owd at the Change Date in full on the Mawrity T ate at my new interest rate In substantlally squal
payments. The result of this calculalion will be the new amount of my moathly paymont,

(D) LimHe on interest Rata Changes

The interest rate thal I am redulred to pay at the first Change Date will'ni>. be greater than 9,258 &——
or less than 250 . Thereafter, my adjustable Interest rate whl.sioves be increused or decreased on any
single Change Date by more than TWO~ percentage paint(s) ( 2,800 3 )

irom the rate of Inferest | have been paying for the preceding 12 months. So long ao. have nol exerclsed my Converslon
Optlon under Section 5 of this Note my Interest rate will never ba greater than ———12.875 3—= which is calied the
“Maximum Rate.” After the firat year of my Joan, my intarest rate wili never be loss than. 77 7+ 250 $=-which is called
the "Minimum Rate."

(E) Effective Date of Changos

My now Interest rate will becore effective on each Change Date. | will pay the amount of my-hew monthiy paymant
beginning on the first monthly paymei date after the Change Date uniil the amaunt of my monthly payment changes agaln,

{F} Notice of Changaes

The Nota Holder will detiver or mall to me & notice of any changes in my adjustable interest rate and the amount
of my moithly payment before the elfective date of any change. The notice will include Information required by law to be
glven me and &lso the thle and telephore number of a person who will answer any guestion | may have regarding the
notlce.

8. FIXED INTEREST RATE CONVERSION OPTION
{A) Option ‘o Convert 1o Fixod Rats

I have a Conversion Option thit 1 can exercise unlass | am In default or ihis Sectlon 5{A) will not permit me to do
so. The "Conversion Option” Is my option to convert tha Inlerest rate | am required to pay by this Note from an ad|ustable
rate with interest rate llmita to the fixed rate calculated under Sectlon 5(B) below.

The conversion can take piace at any time during the term of my loen. The "Conversion Data® witt ba the first day
of the month after | have satisiled tha conditions below as determined by the Note Holder.

CONVERTIBLE ADJOSTABLE RATE MDEN -BIMGLE FAMLY
2340MARG t 1 YR T-BH.L INDEX
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1 | want to exerclse the Wv required by the Federai
Nationa! Mortgage Assoclation as a concilt o s purchasing the o time of covarsion. | must also satisly theess:

conditions: (i) i must give ths Note Holder 15 days advancs notice that | wart 1o do so; (W) on the Conversion Date, | muat
not be in default under the Nole, or the Security instrument: (i} prior to the Conwversion Data, | must pay the Note Holder
8 conversion fes of US e $ 250, BB-———— ; (W) | must sign and give the Note Holder any documents the
Note Holder requires to effect the conversion; and (v} | may have to pay an appraisal fes and prepay a poition of the
principal balance of the foan under the followirig clrcumstances: i &t loan origination, the principal amount Is greater than
80% of the stated valus of the nppraisal report oblained In connaction with my ioan and private morgage Insurance from
a company accepisble to St. Paul ia not in force in connection with the loan, then a new appraisal of tha propenty securing
the foan may be requited. | cannot exercise the Conversion Option uniess | pay an emouni which is enough to reduce
the amaunt | owe on the Conversion Date 10 an amount eguel to 80% of the new appraisal’s stated value of the property.

{B) Calzulation of Fixed Rate

My new, fixed interoat rate will be equal Lo the Federal National Mortgage Assoclation's required net yleld as of »
date and time of day specified by the Note Holkder for 30-year fixed rate morngages covered by spplicable 80-day
mandatory delivery commitmants, plus a perceniage ranging from five sightha of one percentage poirt (0.628%). 1o o
and one-aighth parcentage points {1.126%), rounded to the nearest one-sighth of one percentage polr (0.126%), depend-
h\gonlh-lmoumdthounplldprmlgdb.!anctum-xpootadlamon!hcmbn 1o the following
schedule! Add: .625 & for balances of up tc ' .

0.875 % for unpaid balances from $202,30X0 5505,000 .

for unpald balances from 0
W this required net ylalc ca'inot be detbihiRad bacause the applicable commiments FE08,0080 e, e RI2LEED, -

wiil determine my intoﬂlt éf,g.by using comparabie information. My new rate calculaisd under this Section 5(Bj will not
be greater than b 4 . which ls the "Fixed Maximurn Rate®.

(C) New Paymant Ameunt and Effective Date

i1 choose 10 axercise the Coivarsion Option, the Note Holder will dotermine the amount of the monthly payment
ihat would be sufficiont Lo repay the unrald principal | am expected to owe on the Conversion Date in fuif on the MatuRy
Date at my naw fixed intsiast rate in Cubatantinily equal paymenis. The result of this caiculation will be the new amouni
of my monthly paymant. Beginning wk my first monthly payment after the Conversion Date, | will pay the new smound
as my monthly payment untl the Maturlty T.at),

12, UNIFORM SECURED NOTE

In addition 1o the protections given to the Note Holder under this Note, a Morigage, Deed of Trust o1 Security Deed
{the "HSacurlty Instrument™}, dated the same dato as Iia Note, protects the Nots H&'iu from possitie losoes o

rosull ¥ | do not keep the promisas tha! | make In 153 *sote.  That Securty instrumernt describes how snd under
condhlons | may be required 10 make liminediale paynmer. %1 full of sl amounts | owe under this “ote. Some of those
conditions are doscribed as foliows:

(A} Unill | exerciae my Conversion Option urder the coxditixne stated ln Section 5 of this Adjustable Rate Note,
Unitorm Covenant 17 of the Sscumity Instrument is described s« folows:

Tranafer of the Pro or a Bensticial Inecest In Borrowe . if all w part of the Property or any interest In

I is sold or transferred {or it & lal interest in Borrower is sold o7 (rinsf and Borrower s not a natural person
without Lender's prior written consent, Lender may, at s opllon, requie . ronediate payment In tul of alif sume

by this Securhy Instrument. Howeves, this oplion not be exerclapd Ly wnder § the exercise Is prohibited by federal
law as of the date of this Securlty Instrument, Lender alsc shall not exerclus ihis option ¥ [az‘ Bofrower causes 1o be
subinitted to Lender information raquired by the Lender to evaluate the imendsd t-ansieree as  a new loan were being
made to the ranslerse; and (b} Lender reasonably delermines that Lendsr's sscw ity will not be impaired by the loan
assumpiion and that ihe risk of a braach of any covenani or agresinant in this Sec ity instrumant |s acceptable 1o Lender,

To the extent grmmm by applicable law, Lender may charge u reasonable lav 462 rondition to Lender's consent

to the (oan assumption. Lender also may require the lrand;rn to sign sn assumptior. asreement that ls acceftable 1o

Lender and that obligates the transferes 1 keep all the promisss end agresments made | the Noie and in this Security

Ianslrumeml. Evor:‘rlowar wiii continue 10 be obligated under the Note and this Security INSirumMay uniess Lender releasss
orrower in g,

i Lendor axercisas the optlon 1o require immadiate payment In fult, Lender shall Borrowwr V.2ze of acceleration.
Tha notice shall provide a period of nct lass than 30 days from the date the notice Is dailvered or raciad within which
Borrower must pay all sums secured by this Security Instrumernt. If Borrower 1alls 1o pay these sums pror o the
gih !gla r.;:;lod Lender may Invoks any remedies permitted by this Sacurity instrument without further Jvake oF nd
OrTowar.

(B} Il { exarclse my canvemlor:o?“;xlon under the conditions stated in Section & of this Adjusiable Aate Note, Uniform
Covenant 17 of the Securlty Instrun described In Section 12(3 above shall then cease 10 be In effect, and Uni¥orm
Covenant 17 of the Securlty Instrument shall instead be as foilows:

Transfer of the P or & Beneficlai interest In Borrower. If alf Or 03- part of the Property or an
It a sold or transferred {or K a ierest in Boirower is sold or transferred and Borrower I not a nat
without Lender's prior written consent, Lender may, at ks option, require immeadiate paymedt in full of all sume
by this Becurky Instrument. However, this option not be @ wcisad by Lenxier K exercise is prohibited by ted
as of the daie of \his Sacurity tnstrument.
It Lender exercises this option, Lender shall give Borrowsr notice of acceleration. The notice shail provide a period of
loga than 30 days from the date the notice is dellvered or maled within which must pay all sums secured
this Security Instrument. If Borrower fails to pay these sume prior 10 the expiration of thie , Lender may kwoks any
remedies permittad by this Sacurity instrument without turther nolice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contalned In this Adjustable Rate ,

sl L

5
CBEfA £ ZIFLINSKI

M ZIELINSKI




