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THIS MORTGAGE {*‘Securlty Insrumant®’) ia given on Dacember 13¢ch, 1992 .

The morigagor ia IRA COHEN, BACHELOR
MILISSA JOHMSON, SPINSTER

-

Ao . (*‘Borrower*'),

-0 This Secutity Instrumeizt 4 xiven to

o MARGARETTEN & CUMDARY, INC. which ia organized nnd existing

U under the laws of tihe State of New Jerssy ,» and whose address is

. One Rornson Road, l#3eiin, New Jersey 08R30 ("*Lender'’).

+. Borrower owes Lender the principal sum of

Wy Two Hundred Thirty—_4%1ne Thousand, Three Hundred and 007100 Dollers
(US. § 23%,300.00 1. 'This debt is evilenced by Borrower's note dated the same date as this Security
Tnstrument {**Note’"), which provides ior ionthly panyments, with the full debt, If not paid earlier, due and paynble
on January 18t ., 20086 . Tuls Security Instrement sevures to Lender: (u) the repayment of the debt

evidenced by the Mote, with interest, and all v& 1ewals, extensions and modifications of the Note; (b) the payment of alt other
sums, with interest, advanced under Paragraph 7 10 protect the security of this Securlty Instrument; and (c) the performance
of Borrower's covenanis and agreements under this Z2Curity Instrument and the Note, For this purpose, Borvower does hereby
mortgege, grant and convey 1o Lender the following 2escribed propeny located in

COOK County, Hlinols:
LOT 33 IN MAY MANOR., A SUBDIVISION QF, THE WEST 16.57 ACRES OF
THE SOUTH S0 ACRES OF THE NORTHEAST 1/4 OF SECTION 6. TOWNSHIP
38 NORTH, RANGE 13 EAST OF THE THIRD (PRINCIPAL MERIDIAN, ACCORO~
ING TG THE PLAT THEREOF RECORDED FEBRUZARY , 1922 IN BOOK 169 OF
PLATS, PAGE &. AS DOCUMENT NUMBER 73877%4fl,, IN COQK COUNTY,
ILLINDIS. PERMANENT TAX MO. 16-06-225-004-2000

=
. AV
Do
o
which has the sddress of
a38 N EUCLID CAK PARK, IL 680302 {*'Property Address*');

TOGETHER WITH all the improvenients now or hereafter erected on the property, and all eascments, appurténances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
instrument. Al of the foregoing is referred to in this Security Instrument as the **Property.’”

BORROWER COVENANTS that Bosrower i3 lnwfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Froperty against all claims and demands, subject to any encumbraiices of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UMNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interes); Prepayment snd Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidinced by the Note and any prepayment and late charges due under the Note,
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2, Fuuds for Taxes and lnsursnce.  Subject to appl.cu faw or $0 a written walver by Lender, Borrower shall pay to
Lendet on the day monthly payments gre due under the Note, untll the Nate is pald @ full, o som (**Funds®') for; (a) yearly
taxes and assessments which may atiair: priority over this Security Instrument as a fien on the Property; (b) yearly leasehold
payments or ground remis on the Property, i1 any; (¢) yearly huzard or property insurance preenioms; (o) yearly flood insurance
premaiums, if any; (e} yearly mortgage insurance premiums, If any: and (1) any sums payable by Borrower 1o Lender, In
necondnunee with the provisions of Pueugaph 8, in lew of the puyment of mortgage insumnce premiums. These items are called
“Escrow Jtems”* Lender may, at any lime, collect and hold Funds in an amount not 1o excecdd the maximum amount i letidler
for a federally cefnted mortgage loan may require for Borrower's escrow account under the federnd Rend Estate Settlemeni
Procedurtes Act of 1974 ss amended froin thime to time, 12 U.S.C. § 2601 ef seq. (' RESPA’’) unless another low that applies
10 the Funds se1s n lesser amount, 1F 56, Lender may, at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Bscow ltetns or atherwise in accordance with applicable Inw.,

The Funds shall be held in an Insritution whose deposits are insured by a feders! agency, Instrumentality, or entity
{including Lender, i Lender is such an instiution) or in any Federnl Home Loan Dank. Lemder shall apply the Funds 1o pay
the Escrow Irems. Lender may not churge Bosrower for holding and applying the Funds, annually analyzing the escrow aceount,
or verifvieg thie Escrow {tems, untess Lender pays Borrower interest on the Funds and applicable law permits Lender to make
such o charge, However, Lender miny regulire Borrower 10 piy a one-time charge for an independent real estate tax reporting
service used by Lender {n connection with 1his loan, unless npplicable law provides otherwise. Unless an agreement is mnde
or applicable law requires interest to be pald, Lender shall not be required o pay Borrower any interest or carnings on the
Funds, Borrower.cug Lender may ngree in writing, however, that interest shall be pald on the Funds. Lender shalt give o
Borrower, without chirzge, an annuil accounting of the Funds, showing credits and debits (o the Funds and the purposz for
which cach debit to theifunds was made The Funds are pledged as wdditional security for all sums secured by this 'iccmity
Instrument.

IF the Funds held by'iendar exceed the amounts permitted to be held by upplicable taw, Lender shall nccount to Bormwor
for the excess Funds in uecorcynce with the requirements of applicable law. [ the ntmount of the Funds held by Lender At
any rime is not sufliclent o pey tEé Escrow [tams when due, Londer may so notify Borewer in writing, and, in such cose
Borrower shall pay 10 Lender the ariounl necessary €9 muke up the deficiency. Borrower shall make up the deficiency in nb
more than twelve monthly paymsats, ol Lender’s sole diacretion. v

Upon payment in full of cll sums/sezue=d by tids Security Instrument, Lender shall prompity refund to Borrower any
Funds held by Lender, 1, under Preagiap’c 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shali appty any Funds hel oy Lender et the 1ime of scguisision or sale ax a credit againgt the sums secured
by this Sccurity instrument,

A Applicatdon of Payments,  Unless appliciole Inw provides otherwise, all payments received by Lender under Parugraphs
I and 2 shall be applicd: firat, to any prepayment charyes due under the Note; second, {0 amounts payuble under Paragraph
2; third, to interest <lue; fourth, 1o principal due; i fact, w uny lute churges due under the Noie.

4. Charges; Liens.  Borrower shudl pay nll ties, s essinents, charges, [ines and impositions atiributuble (o the Propeny
which muy attaln priority over this Sacarity Indtrutnent, an'd leeschold payments or ground rents, If any. Borcower shall pay
these abilgations in the manner provided in Paragraph 2, ¢=df-aor pald in that manner, Borrower shall pay them on time
ctirectly 1o the persan owed payment. Barrower shall promptly ‘neabsh to Lettder all notices of amuoants to be pnid under this
paragraph. IF llormwcr makes theae pnymcm\ directty, Boreowet sbull promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which bas priorily over 2nis Secutity lnstrument uniess Borrower: (n) agrees
i writing to the payment of the ebligation secured by the Hen In a mannis-aceeptable to Lender; (b) conteslts in good frith
the lien by, or defends against enforcement of the lien in, legal proceedings which'!n the Lender’s opinion operate 1o preveiit
the enforcement of the fiew; or () secures [rom the holder of the Hen an ngrecment autisfactory to Lender subordinnting the
llen to this Security lnstrument. If Lender determines that aay part of the Propenty s aubject to a lien which may attain priority
over this Secorily tnstrument, Lender may give Borrower a notice identifying the hisn. Rorsower shall satisfy the Yien or wake
one o1 moie of the actions set forth above within 10 days of the giving of notice.

S, Hazerd or Property Insumnce.  Borrower shall keep the improvements now cxisting or hercafter erected on the
Property inaied agalnst lass by fire, hazards included within the term *extended cosvinge™ and uny other hazards, including
floods or Nooding, for which Lender requiees insurance, This insurarce shall e maintained in the anounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subiiet to Lender’s approval
which shail not be unreasopably withheld. If Borrower fails to maintain covernge described ubave, Meeast may, at Lender's
option, oblain coverage to protect Lender's rights in the Property in accordance with Parngraph 7

All insurance policies and renewnls shnli be necepiable 1o Lender und shall include a standard morigage clause. Lender
shall have the right to hold the potlcies and renewals. If Lender requires, Borrower shalt promptly give 10 Teader all receipts
of paid premiums and renewal netices. In the cvent of loss, Horvower shnll give prompt notice to ihe insuianer carrier and
Lender. Lender may mnke proof of loss if no inade promptly by Borrower.

Unless Lender anst Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repalir of
the Property damaged, If the vestoration or repair is economically feusible und Lender’s security Is not lessened. If the
restomtion or repair i3 aot economically fensible or Lender’s security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower
asbandons the Property, or does not answer within 30 days & notice from Lender that the Insurwnce carrier has offered (o settle
a claim, then Lender may ¢ollect the insurance proceeds. Lender may use the proceeds to repair or restore the Propernty or
10 pay sums secuted by this Security Inatrunient, whether or not then due. The 30-day period witl begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the moathly payments referred 10 in Paragraphs 1 and 2 or change the amount of the pagyments.
If under Paragraph 21 the Property is acquired by Lender, Botrowet's right to any insurance policies and proceeds resulting
from damage (o the Property prior to the ncquisition shali pass to Lender to the extent of the sums securcd by this Secority
instrument immediately prior to the acquisition,

6. Occupnnyy, Prweration, Malutenance and Prqltttlnu of the Pmpérly. Borrower's Loan Application; Leaseholds.
Borrower shall accupy, establish, and use the Property as Barrower's principal residence within sixty days afier the execution
of this Secarity Instrument and shall continue to occupy the Propenty as Borrower®s prineipal residence tor at least one year

AT
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after the daip of occupnnq*UlMgQ Jt:heEeLQ lAijQchBan;be unreasonably withheld,

of unless exienunting circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or cominit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lendes’s security interest. Borrower
may cure such & defauit and reinstate, #s provided in Paragreph 18, by causing the acvion or proceeding to be dismissed with
u ruling that, in Lender's good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
{or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy of the Property as a principa! residence. If this Security
Instrument is on i leaschold, Borrower shall comply with all the provisions of the lease, {f Borrower acquires fee title Lo the
Property, the leasshold and the fee titls shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in ihe Property.  If Borrower fuils ta perform the covenants and agreements contained
in this Security Instrument, or there is n tegal proceeding that may significantly affect Lender's rights in the Property (such
as o proceeding in bankruptcy, probate, for condemnntion or forteiture or to enforce inws or regulations), then Lender may
do and pay for whatever Is necessary to protect the value of the Property and Lender's righis in the Property. Lender’s netions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable atlorneys® tees and entering on thv Property to make repairs. Although Lender may take action under this Parngraph
7, Lender does nol have 1o (o sc.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumar, Unless Borrower and Lender agree to other terms of payment, these mmounts shall benar interest from
the date of Aishiursesarnt at the Note mte and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurree. 1 Lender required mortguge insuranee as o conditlon of muking the loan secured by this Security
instrument, Borrower sbafl bay the premiums required to malntain the mortgage insurance in effect. 1f, for any renson, the
mortgage insurance coverag: required by Lender lapses or censes 10 be in effect, Dorrower shall pay the preinjums required
to obtain coverage substantishiy 2quivaien: 10 the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the rmorigage insurance previously In effect, from un alternate morigage insurer approved by Lender,
If substantinlly equivnlent mortgag: Insurance covernge is not avalluble, Borrower shall pay 1o Lender erch month o sum equal
to ane-twelfth of the yearly motigage insunnce premium being paid by Borrower when the insurance coverage lapsed or censed
to be int effect. Lender will aceept, useans) rotain these puyments as i Joss reserve In lien of morigage insurance. Losy reserve
payments may no longer be required, wi Hee option of Lender, {f morigage Insurance covernge (in the amount and for the
periodd that Lender requires) provided by sn iracrer approved by Lender again becomes nvailuble and Is obtained. Borrower
shall pay the premiums required to maintain mor; gnge insurance in effcct, or to provide n loss reserve, until the requirement
for mortgnage insurance ends in accordnance wiik oy written agreement between Borrower and Lender or applicable juw.

9. fnspection.  Lender or its agent may mateceasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspect.on specilying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award-ci-claim for dumages, direct or consequential, in connection with any
condemnation or other teking of any purt of the Propurty, 27 for conveyanee In lieu of condemnation, are hereby nasigned
and shall be paid 1o Lender.

In the event of n iotat taking ¢ the Property, the procecds shiall be applied (0 the sums secured by this Securlty Instrument,
whether or not then due, with any excess paid to Horrower. tnibe zvent of n partisl taking of the Property in which the fair
market vaiue of the Property immediately before the taking i3 cquri to or greater thun the amount of the sums secured by
this Securlty Instroment immediiately betore the taking, unless Boriover and Lender otherwise ngree in writing, the sums
sceurcd by this Security Instrument shnll be reduced by the nmount o7t proceeds multiplied by the following feaclion: (a)
the total amount of the sums secured hmnediately before the tking, Shivirted by (b) the fair marset value of the Property
immediately before the taking. Any balance shall be pald to Borrower. Livine event of a pantial wking of the Property in which
the foir market value of the Property imnmedintely before the taking is tess thi'n the amount of the sums secured immediately
before the taking, unless Borrower and Leander otherwise ngree in writing ot 2:niiss applicable law otherwise provides, the
procecds shall be applied 10 the sumsy secured by this Sceurity {nstrument whedboc pr rrot the surms are then due,

if the Propeny is ubandoned by Borrower, or if, after notice by Lender to Borrever that the condemnor offers to make
an award or settle u cluim for diimnges, Borrower fails to respond 1o Lender within 30 ¢ave alter the dale the notice {8 given,
Lender Is authorized to collect and apply the procecds, at its optlon, elther to restoraticn or.repalr of the Property or o the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise ngree in writing, any applicaticn of proceeds to raacipal shall not extend or
postpone the due date of the monthly puyments ceferred to i Paengraphs | and 2 or change 1he aricunt of such poyments.

11. Borrower Not Relensed; Forbenmunce by Londer Not w Walver,  Extension of the time i payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successoran interest of Borrower
shall not operitte 1o release the linbility of 1the original Borrower or Borrower’s successors in interest. Lendersiall not be required
to commenes procecdings ngainst any successor in intercsl or refuse 10 extend time for payment or ~herwise modify
amottization ol the sums seeured by this Sccurity Instrument by renson of uny demnnd made by the origial Borrower or
Borrower's successors In interest. Any Yorbearance by Lender in exercising any right or remedy shall not be n woiver of or
preclude the exercise of any right or remedy.

12. Succesyors and Assigny Boumd; Joint and Severnl Linbility; Co-Signery.  The covennnts and ngreements of this
Security Instrument shall bind and benefit the successors and assigny of Lender and Borrower, subject to the provisions ot
Paragraph 17. Borrower’s covenaints and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) is co-signing this Securlty Instrument only to mortgage, grant and convey that
Borrower’s interest in the Properiy under the terms of this Securlty Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and ic) agrees that Lender and nny other Borrower may agree (10 extend, modify,
forbenr or make any sccommodations with regard 10 the teris of this Security Instrument or the Note without that Borrower’s
consent.

13, Loan Charges. 11 the loan secured by this Securlty Instrument is subject to n taw which sets maxiinum loan charges,
and that lnw is finally interpreted so that the interest or other loan charges collected or 1o be collegted in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced Ly the amount necessary to reduce the
charge to the permitted limit; and (b) any sums airendy collected from Borrower which exceeded permitted limits will be
refunded 1o Borrower. Leuder many choose 1o muake this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be trented as a partial prepayment without
any prepayment charge under the Note
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