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MULTIFAMILY MORTGAGE,
ASSIGNMENT GF RENTS AND SECURITY AGREEMENT
(Security for Construction Loan Agreement )

THIS MORTGAGE {hersin “Instrament™) i avle this L FQURTERNTHAay of ... DECEMWRER 1992
. hetween the Mongagor/Zisontor,  Nechert M. Mika. wacvisd o, Lawca. M ka

whose address is
{ herein “Borrower™ |, aad the Mungug‘

3433 W BELMONT AVE.. m;mma Mn

Wrrkeag, Barcower is indebied 10 anllL'r 1] |lu.- principal sum ul
WO HUNBERED TWENTY. QM. THOUSANR. & . 00/300 . i Dolturs, which indeedness is
evidenced by 8Borrowet™s note dated .. PECRMBER .14, 1994 ... (hercin *Note™), providing for
monthly instiltenenes of principa) and inerest, with the balanee of the indebtedness, i not sooner paid, doe and
payable on . JANUARY 1. 2008

To Secue to Lexpea (a) the repaymem ol the indebtedpess evidenced by the Note, with interest thereon, and
MU renewals, eatensions and modiicutions thereof, () the cepavarat of any future udvances, with interest thereon,
madde by Leader 10 Basrower purssant to paragraph 30 hereol (herdin Future Advanees'); («-the-porformance-of-
MMWWW t ~lribbb o grogitupti—bgtnipsn—Landus—i ol
Borrowaradited . T T T Y Hﬂ»-‘mmaph-l&-hw«# (<) the puayment of
all other soms, with interest therean, .uiv.mu.u.l in accordance herewith opratect 1he seeuzity of this Iastriment; and
(e ¢the pertorntunce of the covenants atad agreements of Rovrower hervin contained, Horrower does hcwhy mnrlgugc
grant, convey and wssign to Leoader mu-hawlwu-mu—pucww&-wm Ahssin—lgeaund-.

. betwean

.r.mm*i (hc © m wmg dcunbcd prop-
Geoh LCOUREY- o, ST TPTROTRIN . Swate of tHinois:

* Debite bruckssrd muscrind if net compled.

LOT 1% AND THR WRST 3 FPRET OOF LOT 14 IN BLOCK 12 IN W. F. KAISER'S AND CO‘S
RIDGEMOOR TERRACE, A SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTH 1/i OF SOUTH 1/2
OF SOUTH RAST 1/4 AND SOUTH 1/2 OF SOUTH 1/2 OF THE SOUTH EAST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 40 HORTH, RANGE 13 BAST OF THRE THIRD
PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINOIS

ﬂﬂgs’%?/gggzwﬁ /,/

Permanant Tex Index No: 13~07-321-037-0000

Property Addrecs: 6938 W. Gunnison Harwood jeights Iliinois 60656
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1. ACCELERATION: REMEDIES. Upon Bormiwer's hreach of any covenent or agreement ol Borrower in this Instrument, inctuding, b not
limited 10, the covensnts 10 pay when duc any sum secured hy this Instrument, Lender a1 Lender's option may declare #ik of the sums secuted by
this Tastrument o be immadiately due and paysble without further demand and msy foreclose this nstrument by judicial proceeding and may
invoke any otner remedies permitted by applicahl luw or provided herein. Lender shall be emitled to collect all costs and expenses incurred in
P ing such remedics, including, but not limited to, sttorney’s fecs. costs of documeniary evidesce, abstracts and lithe reports,

8. RELEASE. Upon payment ol all sumy secared by this [nstruiment, Lender shali release this Insteument,  Borrower shall pay Lender’s
reasonable cosis incusred in ~cieasing this Instrumant,

19. WAIVER OF HOMESTEAD AND REDEMPFTION, Borrowes herehy waives all right of homestesd cxemption in the Propeny. If
Borrower is a corporation, Borrower hereby waivet alt righ of redemption on behalf of Borrower and on hehall of all oiher persons acquiring any
interest or title in the Propeny subseguent to the clute of this Insrument, exceps decies ur Jodgment creditors of Bovrower,

30, FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender’s oftien so Jong us this Instrument sceures indebtedness held by
Lender, may make Fulure Advances to Borrower.  Such Future Advances, with interest thereon, shall he secured by this Insirument when
evidunced by promissory notes staling that snid aotes arc secured hereby. At no time shall the principal amount of the indebicdness secured by this
Immamcgb gmjm:ldudigb surns advanced in wcewrc unce hecewith 1o protect the security of this Instrument, eacecd the original amount of the Note
(Us s, 71,000, 00 Y phey the additonal sum of US S NRO®

IN WiTnESS WrErEOF, Bosrower has executed this Instrument or has caused the ame to be exceuted by its representalives
thereunto duly amthorized.

§ e,

Borrawer’'s Address:
7620 W. lboen

o Shicago Thlinols 0631 oo

“b2YS60g
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1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall prompily pay when due the principa! of and interest on the indebledness
evidenced by the Note, any prepaymem and Mite charges provided in the Note and all other sums secured by this fstrument.

L FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Suhject 1o applicable law or 10 a written wuiver by Lender, Borrower shall
pay to Lender on the day monthly installinents of principal or interest ure payable under the Note tar on another duy designuted ia writing by
Londer), uniil the Note is paid in full, a sum (hercin “Funds™) equal to ane twelfth of (a) the yearty water and sewer ruies and taxes wnd
ussewsmenty which may be levied on the Prepects. (b) the yearly ground ronts, if any, (¢) the yearly premivm istallmemis for tire und other hozned
insurance, rent loss insurance and such other inwirance covering she Propenty as Lender may require pursuant to paragtuph § hereof, {d) the yearly
premium instuliments Yor morgage insurance, it any, and (e} if this Instrument is an a leasehold, the yearly fined remns, if any., under the ground
lease, all as reasunably estimated inittally and from time to time hy Lender on the Busls of assessments and bitls and rensonauble estimates thercof,
Any waiver by Lender of a requirenment that Berrower pay such Funds may he revoked by Lender, in Leader's sole discretion, at any lime upon
notice in writing (o Borrower.  Lender may require Barrower W pay to Lender, in advanee, such otter Fonds for other 1axes, churges, premiums,
assesaments and impositions in connection witt Barrawer or the Property which Lender shall reasonably deem necessary to pratect Leoder's
inrerests ( hesein “Other lmpositions™). Unless ctherwise provided by applicable law, Lender may require Funads tor Otier Impositicns to be paid
by Bortower in a lJump sum or in periodic instaliments, ot Lendee’s option.

The Funds shatt be held in an institution{ s) the deposits or uccounts of which are insured or guaramecd by a Federal or stale agency
{including Leader if Lender is such an incitution). Lender shall apply the Funds to pay said rales, rents, 1aae, 4ssessments, insurance prenivms
aid Other Impasitiong so Jong as Borrawer 18 sat in hreach af any covonant or agreement of Borrower in this Instrument.  Lender shall make no
churge for so hotding and applying the Fundy, anutyzing said account or for verifying and compiling said assessments iand bills, unless Lender pays
Borrower inetest, earnings ve profits oo the Funds and applicable Jaw peemits Lender 1o moke such o chargs. Borrower und Lendes may agree in
writing a1 the time of execution of this Instrument that interesi on the Funds shalt be paid 1w Borrower, and ualess wuch sgreement is made or
spplicable Law requirer‘niteress, earniags or profils 1o be paid, Lender shull not be reguired w pay Botrewer any inleiesi, enrnings or profits on the
Futds. Lenders shul’ give o Borrower, without charge, un annual accounting of the Funds in Leader’s normal forman showing credits and debits 1o
the Funids and she purpess ior which exch debit t the Funds was made. The Funds are pledged as additionad sceurity for the sums secured by this
Instrumen.

IT the amouny of the Fund' be d by Lendee a1 the iime of the ansual accaunting thereof shall exceed the amount deemed necessary by Lender
to provide for the paymens of woe/Cand sewes flites, 19aes, nssessmenty, insurence premiums, rents and Grher lmpositions, as they fall due, such
excess shall he credited 1o Borrowdr o 2he et mandhly installment or instaliments of Funds due. I a4 any tinte the amount of the Funds neld by
Lender shall be less than the umaunt seer.od necissiry by Lenader o pay water and sowed rates, 1axes, assessments, insirance premivms, rents and
Other Impositions, us they falt due, Barmw ar shall pay to Lender any amount necessary (v mnke up the deficiency within thiny duys uer notice
from Lender 10 Bormawer requesting pave sat thereof.

Upon Harrower's hrcach of uny covenam Or ayrozaent of Bormower in this Intrument, Londer may apply, in uny smount and i any order ns
Lender shatl determine in Lendec's sote disciaiton_any Funds held by Lender ot the time of upplication (i) o pay tates. sonls, 1axes, assessmenis,
insurance premivms and Other Intpositions which ire now 7 wilth hereaNer beenme due, or (i} as a credit against sums accured by this Instremen.
Upon gayment in Jull of alt sums secured by this instiument, Lender shall prompsly refund (o Borrower apy Funds held by Lender.

3. APPLICATION OF PAYMENTS, Unless aptlicuhle Low tovides stherwise, nll paymenis reccived by Lender from Botrrower under the Note
or this Instruptent shall be applied by Lender in e following o er ol priority: (i) amounis payuble to Lender by Borrower uader narageuaph 27
hereofl: (it} interest payuble on the Mote: (it) pringipal of the Sut tiv) imerest payable oa udvances made pursvant o paragenph 8 hereof; (v)
principal of advances made pursuant 1o paragraph § hereolt (vi) 1n arest payable on any Future Advanee, provided that if more than one Fuure
Advance is ovisunding, Lender auay apply paynaais received among rie amonnts ol interest payuble on the Future Advances in such arder as
Lender. in Lender™s wle diseretion, may determine: {vii) principal of oy Fetuse Advance, provided that if more than one Future Adviinge is
outstanding. Lender may apply payments eeceived among the prancipal baiaices of the Future Advapces in such order as Lember, in Lender's sole
discretion, mxy determmne; and {viid) wny other svms sevured by thiv Insitariert in sich order as Lender, at Lender's option, may determine:
provided, however, that Lemnder may, a1 Lender's o3tion, apply any sums payab'e passint to parigrafrh 8 heteo! pros (o inseresi on and prncipral
of the Netey b <uioh application shall not wherwise affect the order of priority of appiicution specified i this paragraph 3.

4. CHARCGES; LYENS, Borrower shall pay all water and sewer rades, rents, 1anes, d4sdess aents. premiving, und Othes Imposhtions atiributable 10
the Propenty il Lender's optios an the munner provided undee parageaph 2 hereof or, 46500 paid in such manner, hy Borrower muking payment,
when due, dikectly 1 1he puyee thareal, of in such 0 her manaer as Lender may designale in wiiing. Basrower shall prompity furmish te Leader all
notices of imounts due wnler this passgswph 4, and iz the event Borrower shall make payment directl, Bormwer shal promptly furnssh 1o Lender
receipts evidenving such paymemy. Borsower shall promipity dischaige wny lien which has, or may e, prionity cver of squadiny with, the tien of
this Tasirement, amd Bocower shall pay. when Jue, the claims of all perspas suppiying labor or mitesals 10 or in canpeciion with the Properiy.
Without Lender’s prior written permissicn, HBorrowir shall not allow any tien interios w shis Insirumen 1o e peafected againmt the Property.

5 MAZARD INSURANCE. Botevwer shall keep the impuovements now eaisting or berealter erecreid on the Progrerty tnsured hy carriers at all
times adtisfuctory to Lender against loss by fre, haaainds included within the term “eawnded coverage™, rent Ioss o nd such niher hazaeds, casualdles,
linbilities and contingeacies s Lepder Cand, i thin Instrument 33 on a leasehold, the grounsd lease ) shull requite<nd iv<uch amounts and fof such
peninds as Lender shall require. AN premivms on insugance potivies shalt be paid, w Lender's aption. 1a the wmanne’ provided under paragraph 2
hetent, ov by Borrower making payment, when due directly 1o the carrier, of in such other manner as Lender thay desigeaie in writing

Al anwrsnce policies and renewals thereol shull be in u Frm aveeptable 10 Lender und skall inchude o sandard moegure cleuse in fgvar of
and in foem acvepiahle o Lender. Leader shall huve the right w kaid the policies, and Bormswer shali prompily funish coceder all renewal
nutices and all receipts of pakl premivms. AL least Lury days prior 1a the explration date of a policy, Borrower thall dehver oL oater o eenewal
pelicy in form vaislacusey 1 Leader, 1 1hin Instrumaeni is on 3 leasehold, Borrower shall furnish Lender u duphicate ol all policies, recewad notices,
venewil polivies and receipts of paidd premiums i, by vittue of the ground lease, the origingls thereof may nat be supplied by Borsower 10 Lender.

In the even of losx, Berrower shall give immed late written mxice to the imturance carcwer and vo Lender. Borower herehy auhoiizes and
empuwen Lender wy atturaey-in-fact For Borrawer to make proos of loss, to gdjust amd compromise any claim under insurance policies, 10 uppaar in
and Drosecute dny achion ariang from such insmance polcies, w collect und seceive inswrance procecds, and 1 Jeduet therefiom Lender’s expenses
1ncurred in the collection of such proceeds; provided however, thiat nothing contrined in this paragraph § shall require Leader to incur any expense
of take any wction hetewnder. Bureowes furthes auhorizes Lender, at Lender's option, (a) w hotd the balance of such pricecds 10 he used 1o
reimburse Borrawer for the cost of reconsruction or iepair of the Praperty or (b) 1o upply the batance of such proceeds to the payment oi' the sums
secured by thiy lnsimmen, whether or not then due, in the order ol application aet fonh in paragraph 3 hereof (subjec, however, tu the rights of
the tessor under the ground lease if this Insitument is on & lessehold ).

1€ the msurance proceeds are held hy Lender o reimburse Burcower tis the cust of resintation and tepuir of the Piaperty, the Property shall be
fevjoned co the equivalent of ity orginal comdition oF suvh other condition #s Leader may upprove in writing.  Lender may, al Lender's ofttion,
vomfiion dishursement of il peoceeds on Lenders approval of such plans and specifications of an architecs sitisfactory 10 Lender. contracon’s
vost extimites, atchitect’s certilicales, waivers of lieas, sworn stalements of meshenics apd materialmen and anch other evidence of conts, percentage
completion of comizucion, apphivaion of paymens, and satisfcaon of liens s Lender may reatonably require. I the imurance proceeds are
applied s the paymeni of the sums securedd by this Bstromet, aay such applivaton of proceeds 10 principat shal) nad extend or postpone the due
dates of the manthly instmlimenis referred W in paragiaphs | and 1 hereef or change the smoumts of such installmenis. If the Peoperty is sold
puntsant w paageaph 27 hereof oe if Lendes scquie:s title 1o the Bropenty, Lender shall have all of the righy, titde wmd interest of Borrower in and 1o
any Insurance policies and unearned premiums therton und in and w0 the proceeds resulting from any damage (0 e Propecay peios o sueh aale or
ACQUithn,

6. PRESERVATION AND MAINTENANGE OF FROPERTY; LEASEHOLDS Borrower {a) shall ot commit wasie or permis impairment or
deteriorauor ot the Propeaty, (b shuil not abundoa the Propenty, {¢) shall restore or repait prompity and in a good and workmanlike manaer all

Uniform Covenanis - Multifumily - 1777 FNMA/FHLMC Uniform Instrumens Form 4014  (page I of 8 pages)
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seknowledged, setting forth the 1ums securid by this Instrument and any nterclaim or other defense which exists ggainat such
sums and the obligations of thia Insirument

18, UNIFORM COMMERCIAL CODE LHECURITY AGREEMENT. This instrument i intended 10 he & security agreement pursuant to the
Uniform Commtercial Code for any of the items specified above as part of the Property which, under applicable law, may be subjecs o a security
interest pussuant w the Uniform Commeecial Code, and Borrower hereby grants Lender a security interest in said ftems. Borrowes agrees that
Lender may Ale this Jnztrunient, of a reproduction thereof, in (ke real estale records or other appropriate index, as a financing statement for uny of
the items specified ubove as panl of the Property.  Any reproduction of this nstrunent or of any other security agreement o finuncing statement
shail he sufficien) s» a financing statement. In addition, Bocrowee agrees 10 execwic and delives to Lender, upon Lender's reques, any financing
statements, as well as extensions, renewals and amendments thereof. and reproductions of shis knstrument in such form as Lender may require to
perfect & security interest with respect 10 saiil items.  Borrower shall pay sl costs of filing such financing statements and any extensions, renewals,
amendmenis and releases thereof, anit shall pay 2)t reasonable costs and expenses of any record searches for inancing statements Lender may
reasonably require.  Without the prior wriltens consent of Lender, Berrower shall not create or suffer to be created pursuant to \ke Wniform
Commercial Code any ather security interest in said items, including replacements und additions thereto. Upen Botrower's breach of any covenamt
of agreement of Borrower contsined in this Insirument, including the covenants (o pay when due all sums sccured by this Instrament, Lender shal}
have the remedies of a secured pany wnder the Uniform Commercinl Code und, at Leader's option, may also invoke the remedies provided in
pasagraph 27 of this instrument as 10 sach bems. In excrcising any of wid remedics, Lepder may proceed against the items of real property and
any items of persandi propery specificd ubove as pan of the Prupeny sepirately or togethet and in any order whatsoever, without in any way
afecting Lhe avaitability of Lender's remediei undey the Uniform Commercial Code or of the remedies provided in paragea ph 27 of this Instrument

16. LEASES OF THE PROPERTY. As used in 1his paragraph 16, the word “lease™ shall mean “sublcase” if this Instrument is on a leaschold.
Borrower shail comply with and observe Borrower's obligaiions as lendlord under sl leases of the Property or any pan thercof. Borrower will no)
leasc any pertion ofihe Property for non-residential use except with the prior written approval of Lender. Bormower, at Lendet's reques, shall
furnish Lend:: wea o suied copies of all lonses now caisting or herealter made of all or wny pan of the Property. end ull leases row ot hereafler
entered into will be in 17m and substance subject fo the approval of Lender. AN leases of the Property shull specifically provide thit such leases
are subordinate to this l-stiument; that the icaam aitorns to Lender, such atiornment to be effective upon Lender’s acquisition of tile to the
Property; thas the tenent 1@ries 1o execute sueh inher evidences of attornment as Lender may from time ¢ ume request; 1hat the attornment of the
senant shall pot be termina’:d 7y foreclosure; and that Lender may, at Lezader’s option, accept oF reject such attornments.  Borrower shall not,
without Lender’s written conscat, exscule, medily, surrender or ierminale, either orally or in writing, any lease now caisting or heceafier made of all
or any part af the Propeny providiupar a term of three years or more, pesmit an assignment or sublease of such a lease withouwt Lender's writien
Qonsent, ur fequast or consent to tte wonrdination of any Icase of &ll or any pan of the Property 1o any lien subordinate to this Insirument. If
Bortower becomes aware that any toaw't potoses 10 do, of is doing, any uct of thing whith may give fise to any right of set-off against renl,
Borrower shall (i) take such steps as-=hit be reasonabty caleulated to prevent the uccrual of any right 10 a sct-off against rent, (i) notily Lender
thereol and of the amount of said se1-offs, azG 17id) within ten days alter such accrual, reimburse 1he tenant who shall have acquired such righi to
set-off or k2 such othes steps as shall effeciiviy ischurge such set-off and s shall assuro that rents thereafier duc shall comtinue 10 be payable
without se1-off ar deduction.

Upor Lender's request, Borrower shall mssipin 1o Lendes, by writien instrument satisfuctory 1o Lender. all leases now existing of herealer mude
of al} or any part of the Troperty wul all securily depos’is nude by tenunis in connection with such Ieases of the Propeny. Upon assignment by
Bortowst to Lender of any Yeases of the Property, Lendesarsii have all of the righis and powers posicited by Iorrower prior to such assignmem
and Lender shall have the right 10 modily, extend or termioar. »och eaistling teases und to execule new lcases, in Lender's soke discretion,

17. REMEDIES CUMULATIVE. Each resneily provided in tha Inszoment is distinet and cumulative to all other sights or remedies undor this
Instrument or alforded by law o equity, srd may be exercised cone irrently, independently, or successively, in uny order whatsoever.

1% ACTELERATION IN CASE OF SORROWER'S INSOLVENCY, (F Burrower shall voluntarily file u petition under the Federat Bankruptey
Art, as such Act may frum time (o ime by amended, or under any simi?ar or successor Federal statute reluting to bunksupiey, insolvency,
ArCANgements or rearganizations, or under uny rrate hankrupicy or insolveny <ot or file an answer in an involuniary proceeding admitting
insolvency of inability to pay debus, or if Borrower shall fuid 1 obtain a vacation‘or r.av of involuniary proccedings brought for ihe reorghnization,
dissolntion o1 liquidation of Bogrower, or if Farcower shall be sdjudged a hankrupt /or'il a trustee or receiver shall be nppoinmed for Borrower of
Borrowes's propeny, or if the Propeny shall heceme subject 1o the jurisdiction of a Fedrzai bankrupicy cour or similsr sie coutl, or if Borrower
shall make an assignment (oe the beaefll of Bortower's creditoes, oc if thero is an atuchmencSoecution o othee judicial seizure of any portian of
Borrower’t nssets and such seizure is aot dischaiged within ten dnys, then Lender may, ar [ende s option. declare all of the sums secured by this
instrumert 1o be immedistely due nad payabic without prior natice to Bommower, and Lender =aymvoke any remedics permitted by puragraph 27
of this Instrument. ARy atiorney’s foes and olher expenies incuried by Lender in connectiod ot Borrower's bhankrupicy or any of the other
aforesaid svenis shall be additional indebiedoers of Bormower secured by this Instrument pursusst v sengraph R hereof,

19, TRANSFERS OF THE PROPERTY OR HENEFICIAL INTERESTS IN BORROWER; ASSUAM PTION. On sale or trunsfer of (i) all or
any pan of 5o Fruperty, or any interest therein, or (i) beneAicial interests in Borrower (if Botrower is not nawursl person or persons but is u
COFPOTALION, Parienhi®, v of other tegal entity ), Lender may, a1 Lender's option, declure all of the s secured by this Insteument o be
immediately due nnd payable, snd Lender may invoke any remedies permitied by parageaph 27 of this instrumeri. ‘1is eprion shal! not apply in
case of

ta} transfers by devise or descent or hy operation of law upon the desth of a joint tesant ar a pariner;

() wsales or trunsfers when the transferec’s creditworthiness and management ability are aatisTacwory to Lendir ~nd the transferce has
encouted, prior W the sate or yansler, i Wiilltes sssumMpion Rgreement containing such terms as Lender may requirs, sycluding, it required
by Lender, an increase in the rate of interesi puyable under the Nate;

tc) the grant of a leasehold interest in a piut of the Prapeny of three years or tess (or such loager lease lorm as Lender 'may permit by prior
wrien spproval} not conining wn aplion to purchase (excopt any interest in the ground leasc, iF this Instrunient i3 on 4 leasehold );

(d) sales or transfers of hencficial interests in Borrower provided 1hut wuch sales or iransfers. 10gether with any prior sales or uansfen of
benecfcial interests in Barrnswer, hut exs luding aales ¢ translers under subparagraphs {a) and { b)) abave. Jo not resalt in more thin 49%
of the beneRcial intereats in Borrower hoving heen sold or transfesred since commencement of amartizintion of the Note, and

te) sulea or transfers of Aatres or any persenal property pursuant to the fini paragruph of parugraph 6 hereof.

0. NOTICE. Escept for any nolice required under upplicable sw o be given in another manner, (a) any antice 1 Botrower provided for in i(kis
Instrument oe in the Note shall be given by muling such notice by cectified mail addressed o Bormwser at Borrower’s address stated below o a4
such other address as Bormwer may designat by notice 10 Lendes as provided horein, and (b) any nolice 0 Lender shall be givea by cerified
mail, retarn receipt requesied, w Lender's addiess stated herein or 10 such other address as Lender may designale hy notice 10 Borrower as
pravided hetein. Any notive provided for in this Instrument or in the Note shall be deemed 10 huve been given to Borrower ur Lehder when given
in the manner designated herein.

21. SUCTESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY: AGENTS; CAPTIONS. The covenants and agreements
herein contained shall hlad, and the rights hereunder shall inuie 10, the reypactive successors snd assigns of Lender und Borrower, subjest to the
provisions of paragraph 19 hereof. AN covenanis and agreements of Boriowar shall be juiat and seversl. In exesuising any rights hereunder or
taking any srtiony provided for herein, Lender may act through s empluyees, agents or independent contraciors as suthotized by Lender. The
captions and headings of the parugruphs of this instrumens are fur conveniendn only and are not w be used w0 interpret o¢ deline the provisions
begeol.

1L UNIFORM MULTIFAMILY INSTRUMENT: COVERNING LAW: SEVEIRABILITY. This Torm of multifamily insirument combines
Unform covsiemts For nathons) wse and son-unifyxam covenams with limilad varistions by juvisdiction 1o consiityte a uniform security instrument
covering real property and reluied Axtures und peronal property. This Inatruinent shall be governed by the law of the jurisdiction in which (ke
Property is located. In the svent that any provision of this Insirument or the Note conflicta with appilcable law, such conflict shall not affect ether
provitioms 0/ this Insrument or the Nowr which can bo given offect withoil the confiicting provitions, and (o tkis cad the provisions of this
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. UNOEFICIAL COPY
ADJUSTABLE RATE RIDER
(3 or 5 Year Treasury Index -— Raie Caps)

THIS ADJUSTABLE RATE RIDER is made this ... % quyof DECEMBER 1y 7 g
s incorparated info and shall be deemed 10 amend and supplement the Marnigage, Deed of Trust or Security i)red
fthe ** Security thstrument'') of he same date given by the undersigned {the ' Borrower' ') 10 secure Borrower's Ad-
justable Raie Nate (the *Note" 1o .o vn.. . FIRERITY, FE:DE.Mﬁ .5.5{.’.13‘!(.‘.3 BANC
hevrevtatessctcuasassnssscancnanesvensssvasesnss{lhe lender) of the same date and covering the pioperty
described in the Security Instrumen and located at:

LR RN A R RN RN N Y

£958. W. . Gunnison Hatvood Heights. Illinodis 60656 .. .. ... .. .. ... ... .. .. ...
(Property Address)

THIN NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
HATE AND MY MONTHLY PAYMENTS. THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES | MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE
AT ANY ONE TIME.

ADDITIONAL COVENANTS, In addiuon 1 the covenanis and agreements made in the Security Instrament,
Booower and Loader {usther covenam and agree as follows:

A. INTERES?” RATE AND MONTHLY PAYMENT CHANGES

The Nowe provides 1= s initial imerese ratc of ... 8.3 75 % The Moe provides for changes wn the wnterest rate and
the monthly paymenss, 24 follows: -

4. INTEREST RATE AN BIONTHLY PAYMENT CHANGES
(AY Chaage Dates

The snterest rate T will pay may change on the fiest day of .. CJANBARY..n, A9 98and on that
day every ... 6. ... th month thereifier. Each date on which my interest rae could change s calted a “Change
Dare.™

(B) The Index

Beginning with the first Changs Date, nyinterest rate will be based on ap Index. The “Index™ is the weekly
average yield on Umited States Treasury securities zaiusted 10 o constant maturity of
. CEAve years, as made arzalable by the Federal Reserve Board, The most recent Index
figure available as of the date 45 day: before each Choage Date s called the “Current Index.™

I the Index is no longer avaitabte, the Note Halder @it} choose a aew index which is based upon comparable
informanon  The Note Holder will give me notice of this ¢hioice.

£€) Calculation of Changes

Retore vach Change Bate, the Note Holder will caleulate 1ay/mew nterest rte by adding
THRER  AND. ONE-QUARTERpCTCenIdge points { ...3,250... &) w o Current ladex.  The Nowe Holder will then
round the resuslt of this additian 1w the nearest one-eighth of one percentzge punt (C.E25%3. This rounded amoumt
will be my new interest rate until the next Change Date.

The Note Hulder will then 2zermine the amount of the monthly paymeat (o would be suflicient o repay the
primcipal | am expected to owe at the Change Die in full on the maturity date at sy aew interest rite in substanually
equal paymems. The result af this cabiulation will be the new amount of my monilily payment. -

(1)) Limitations on tntevest rate Chunges
The rate of interest that 1 am resjuirest to pay shall never be increased or decreased o/t a Single change date bwy

more than ... TWO .. percentage points ( 2 .0 00 from the interest that 1 have been paying »ines P lust change dale.
The interest rale charged by the Lender can be increased by a maximum of ... 1:4“: ’.:c.'ccnlngc poinis
( 6.00D@rior Lo the malurity date. The interest rite charged by the Lender cannot fall et 3225 . per-

CeRtage points.,
AE) Effective Date of Changes .

My new interes rate will heconie effective on euch Change Date, I will pay the amount of my new monthly pay-
ment beginning on the first monthly payment date after the Change Dite until the imound of my monithiv payment
changes again,

{(¥) Nolice of Changes

The Note Hotder witl detiver or mail to me & notice of any changes in my fntecest rate ancd 1he amouit of my
monthly payment betore the effeative date of any change. The notice will include information requived by lnw 1o e
given mv angd also the title and telephone number of a person who will answer any giestion U mny have regarcing the
notice. ‘

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Trunsfer of the Property ur » Heneflcind Interest in Borrower. [ ali or any parn of the Property or any inlerest
i 1t s sold o mansierred Lor tF a benekeial interest in Borrower is sold or transferred and Borrower is not a nataral
person} without Lender's prior written tonsent, Lender may, at 1l ophion, fegquite immedinie payment in ol of ;1_”
sums secured by this Security Insirument.  However, this option ‘shall not be exercised by Lender i exerase is
prohibited by federal law as of the daie of this Security Instrument. Lender also shat! not exercise this option 1t {a)
Bartawer causes w be submitted 1o Lender information reguired by Lender to evatuinte the iniended transferee asif a
new loan were being made tw the transferee; and (b) Lender reasnnably delermines that Lender’s security will aot be
ympaired by the loan assumption and that the risk of a breach of any covenans of agre¢muent i this Secunty
Instrument s acceplable to Lender.
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