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RN - N el o8 BTN OLENVIEW STATE BANX
> LOAN NO. 070785503 BOU WAUKEGAN ROAD
~ GLENVIEW, IL 6002%
N MORTGAGE TO SECURE. AN OPEN-END CREDIT ACCOUNT
Ny i
o THIS MORTGAGE TO SECURE AN OPEN-END CREDIT ACCOUNT (herein "Mortgage") is
% made this 9otn  dayof ocecewnsen 16972 by und between
™ ROAMA G, WOBEK, A SACHELOR : )
- _ C/‘ ol
“ L
i {herein "Borrower™) and GLENVIEW STATE BANK, an Illinois corporation, whose address is
A 800 Waukegan Road, Glenview, Iliinois 60025 (hersin "Lender”),
™~
Whereas, Borrower is indebted to Lender under an Open-End Credit Account Variable
Interest Rate Promissory Note dated DECEMSER 9, 19092 {herein "Note”) with a credit

limitof FIFTEEN THOUSAND DOLLARS AND KQ/100
Dollars ¢% ,15,000.00 ) (3 minimum amout of $10,000.00), of which an initial advance of
RXXHN KK R NN Dollars (8 xxxxxxxxxx ) has been made and
against which-Rorrower may draw and Lender is obligated to make advinces from time to

time to the fullamount thercot, Repayments of sums advanced from time o time will

replenish the credit limit pro tanto so that the total amount that may be lent under the Nole

may exceed the creddit limit thereof but not at any one time. The Note provides for monthly
installments of interest.at the rate set forth in the Note, with the principal balance of the
indebtedness, if not sconer paid or requited to be paid, due and payable five (5) years from

the date hereof.

Borrower, in consideration o e indebtedness herein recited, does hereby morigage, grant,
warrant and convey (unless Horrower is a Trust, in which event Borrower does hereby
mortgage, grant, quitclaim and convey) unto Lender and its successors and assigns, the
following described property locatwd in the County of coox , State of liinois:

Co &

BUTLOING 14, UKTT 1-8 1IN RIVILYS EDQE NONDOMINIUM, AS DELINEATED ON A SURVEY N
0OF THE FOLLOWING DESCRIBED REXL ESTAYE: CERTALIN BLOCKS AND THAT PART OF THE m
LNIDENMTIFLED OUTLOT IN RIVER’S EDCZ-PLANNED UNIT DEVELOPMENY OF TUE WEST 1,2 m
OF THE NOWRTMUES! 1/4 OF SECTION 13, JOWKSHIP 41 NORTH, RANGE 12, EAST OF Iu¥
THIRD PRINCIPAL MERIDIAN, 1N COOK COUNTY, TLLINOFS, WHICH SURVEY AS EXHILIET pb
'AY TO THE DECLARATION OF CONDOMINIUM FILED AS DOCUMENRT LR 3212037, TOGETHER PJ
WITH 17TS UNDIVIDED PERCENTAGE IRTERESCIN THE COMMON ELEMENTS, o]
PIN NO9-16-100-049-1054 ~J
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s CABK COUNTY. ILLINDIS
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which has the address of 172 GROVE AVE UNI1T B,O0ES PLAINES,IL 60018

(herein "Property Address").

TOGETHER WITH all imnprovements now or hercafter erected on the property, and all
easements, rights, appurtenances after-acquired title or reversion in and to the rights of
ways, streets, avenues and alleys adjoining the Property, and rents (subject however to the
rights and authorities given herein to Lender to collect and apply such rents), royalties,
mineral, oil and gas rights and profits, water, water rights, and water stock, insurance and
condemnation proceeds, and all fixtures now or hereafter attached to the property, all of
which, including replacements and additions thereto, shall be deemed to be and remain a

part of the property

= - :
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covered by this Mortgage; and all of the foregoing, together with said property (or the -
leaschold estate if this Mortgage ison a } old) are hercinafier referred to as the
"Property”; as lo any property which does not constitute & fixture (as such term is defined in
the Uniform Commercial Code), this Mortguge is hereby decmed to be, as well, a Security
Agreement under the UCC for the purpose of creating a security interest in such property,
which Borrower hereby grants o Lender as Secured y (as such term is defined in the
UCC); and notwithslanding anything to the contrary herein, the Property shall include all of
Borrowes's right, title, and interest in and to the real property descnbed above, whether such
right, tille, and interest is acquired before or afier executlon of this Morigage. Specifically, and
without limitation of the foregoing, if this Mortgage is given with respect 1o a leaschold estate
held by Borrower, and Berrower subsequently acquires a fee interest in the real property, the
lien of this Morigape shall attach to and include the fee interest acquired by Borrower.

TO HAVE A1) TO HOLD the Property unto Lender, ils successors and assigns, forever, for
the uses and puroposes set forth herein.

Borrower covenzits that Borrower is ihe lawful owner of the esiate in land hereby conveyed
anc has the right to grnt, convey and mortgage the property, and tha! the Property is
unencumbered exceps for that certain Mortgage or Deed of Trust in favor of

GLENVIEW SBYATE RANK

dated DECEMBER 9. /7992 and recorded/registered

Document No. in the Office of the Recorder of
Deeds/Registrar of Titles, <ruk County, Illinois. Borrower (unless Borrower is a
Trust) convenants thal Borrower warants and will defend generally the titie to the Property
against all claims and demands | subject to encumbrances of record. Borrower covenants
that Borrower will neither take nor pormit any action to partition or subdivide the Property or
otherwise change the legal description ol the Property or an‘y part thereof, or change in any
way the condition of title of the Propertyof any part thereof.

THIS MORTGAGE IS GIVEN TO SECURE: (i e r?armem.ot' the revolving line of credit
indebtedness evidenced by the Note; (ii) the anme it 71 all other sums, with interest thereeon,
advanced in accordance herewith to protect the security of this Mortgage; and (ili) the
performance of the covenants and agreements of Borrowrr contained herein and in the Note,
and, if title to the Property is heid by a Trust, in the Securt; Agreement To Secure An
Open-End Credit Account (the "Security Agreement”) ot even uate herewith. The Note, the
Security Agreement, this Morigage and any and all instrumen's no*v or hercafier given tc
evidence or secure the indebledness evidenced by the Note are cri'cctively referred to

herein as the "Credit Documents.” The Credit Documents contempiut2. and this Mortgage
permits and secures, future advances.

. : o -

Borrower acknowledges that the Note calls for a variable interest rate, and thau the Lender
miay, prior to the expiration of the term of the Note, cancel future advances thereurder,
recfiuce lt1h=: r‘?moum of credit available, and/for require repayment of the outstanding lalince
under the Note.

COVENANTS, Borrower and lender covenant and agree as follows:

LP { Compli With Note: Application of P

Borrower shall promptly pay when due the principal and interest on the indebiedness
evidenced by the Note, together with any late charges or other charges imposed under
the Note, and the principal and interest on any Future Advances (as defined in
Paragraph 27 below) secured by this Mortgage. Unless applicable law retLueJm
otherwise, all payments received under the Note and this Mortgage shall be applied by
Lender first in payment of any additional sums owing 1o lender pursuant to the
provisions of the Credit Documents, whether as

-2-
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advances, attorneys' fees (to the extent permitted by law), delingquencies, costs and
expenses of exercising cights /Rnd remedies granted under the Credit Documents;
second, {o the payment of any sums due under Paragraph 2 hercof; third, to the
payment of interest on the Note; fourth, to the payment of principal of the Note, and
then to interest and principal on any Future Advances.

an nb.o7o7ps503

2. FUNDS FOR TAXES AND INSURANCE, Subjcct to applicable law or to n waiver by
Lender, Borrower shall pay lo Lender on the day monthly installments of interest are
payable under the Note, uiitil the Note is paid in full, a sum (herein "Funds”} equai to
one-twelfth of the yearly taxes and assessments which may attain priority over this
Mun?agc, and ground rents on the Praperty, if any, plus one-twelith of yearly premium
instaliments for hazard insurance, plus one-twelfth ol yearly Frcmium ingtallments tor
mortgage insurance, if any, all as reasonably estimated inititly and from time w time by
Lender on the basis of assessments and bills and reasonable estimates thereof.

Thé Funds siall be held in an institution the deposits or accounts of which are insured
or gupranleed by a Federal or state ageney (including Lender if Lender is such an
ingtiiarion), Lender shadl apply the Funds to pay said taxes, assessments, insurpnee
premivess and ground rents, Lender may not charge for so holding snd applying the
Funds salyzing said account, or veritying and compiling said assessments and bills,
unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such & clarge, Borrower and Lender may agree in writing at the thne of
execution af this 'Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agrecinent is made or applicable law requires such interest (o be paid,
Lender shall not be reouired to pay Borrower any interest or earnings on the FFunds.
Lender shall give to Bosrower, without charge, an annual accounting of the Funds
showing credits and debits w the Funds and the purpose for which cach debit to the
Funds was mpde. The Fuads, if MK' are pledged as additionn) security for the sums
securcd by this Morigage, ard nre held by Lender as a creditor and not as i iruslec,

If the amount of the Funds held by Lendar, together with the future monthly instailments
of Funds payable prior 10 the due dates of taxcs, assessments, insuranee presminms

and pround rents, shall exceed the amount required to pay said taxes, assessinents,
msurance preminms and ground rents as they Bl due, such excess shall be, al
Borrower’s option, either prompily repaid to Borpwer or credited to Borrower on
subsequeint monthly instaliments of Funds, If the amoznvof Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance sremiums and ground rents as

they fall due, Borrower shall (fmy to Lender any amountJincassary to make up the
deficiency within thirty (30) days from the date nolice is w2 by Lender to Borrower
requesting payment therenf,

Neither Lender nor any instilution designited by Lender to hold the Fuprde shall be
fiable for any failure 10 make the payments of insurance premiums, taxes oo ground
rents uniess Borrower, while nol in default hercunder, shall have requested/Cender or
such institution o make application of the Funds to the payment of the apphcubie
tnsurance premiums, taxes or ground rents, accompanied by the bills tor such
insurance premiums, taxss or ground rents, Notwithstanding the foregoing Lender
may, at its option, make or cause such institution to make any such application of the
Funds without any direction or request te do so by Borrower.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly
refund to Borrower any funds held by Lender. If under Paragraph 17 hereof the
Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, wny
Funds held by Lender at the time of appilication as a credit against the sums secured by
this Morigage.
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3. PRIOR ENCUMBRANCE; CHARGES; LIENS. Barrower shali fully and timety perform
all of Borrower’s obligations under any mortgage, deed of trust or other security
agreement with a lien which has or appears to have any priority over this Mortgage,
including Borrower's covenanis to make any paymenis when due. A default under any
prior mortgage or deed of trust or other security agreement with a lien which has or
appears 1o have any priority over this Morigage may al the option of Lender be declared
and deemed to be a default under this Mortgage but only if such dcfault adversely
affects Lender’s security for the note or any rights of Lender in the security. Borrower
shall pay nll taxes, assessments and other charges, fines and impasitlions aitributable (0
the Property which may attain a priority over this Morntgage, and lcasehold payments or
ground rents, if any, in the manner provided under Para:}mph 2 hereof or, if not paid in
such masiner, by Borrower making payment, when due, directly to the payee thereof.,
Borrower shall promptly furnish 1o Lender all notices of amounts due under this
paragraph, and in the ¢vent Borrower shall make payment directly, Borrower shall
promptly furnish to Lender receipis evidencing such paymenis. Borrower shall prompi‘l_y
discharge any tien which may attain priority over this Morngage (other than any prior first
morigage or deed of Irust), provided, that Borrower shall not be required to discharge
any =uch tien so long as Borrower shall agree in writing to the payment of the obligation
SeCUTes ”y such lien in a manner acceptable to Lender, or shall in good faith contest
such lien by, or defend enforcement of such lien in, legal proceedings which operate (0
prevent the enforcement of the lien or forfeiture of the Property or any part thereof,

4. HAZARD INSURAINTIE. Borrower shail, at its cost, keep the improvements now
existing or hereafter erected on Lhe Property insured against loss by fire, hazards
included within the term "c.2iended coverage”, and such othes hazards (collectively
referred (o as "Hazards") as Lender may require. Borrawer shall maintain Hazard
insurance for the entire term of thie Nnte or such other periods as Lendey may require
and in an amount equal 1o the lesscrof (a) the maximum insurable value of the Property
or (b) the amount of the line of credit secured by this Mortgage plus the cutstandin
amount of any obligations secured in priorly over this Mortgage, but in no event shall
such amounis be less than the amount neceszary to satisfy the co-insurance

requirement contained in the insurance policy. |

The insurance carrier providing the insurance shall 2 chosen by Borrower subject to
approval by Lender; provided, that such approval shall ao: be reasonably withheld. All
insurance policies and renewals thereof shall be in a form azceptable 10 Lender. Lender
shali have the right 1o hold the policies and sencwals therze?, subject to the terms of any
morigage, deed of trust or other security agreement with a ey which has or appears (o
have any priority over this Mortgage. All premivms on insuran = policics shall be paid in
the manner provided in Paragraph 2 hereof or, if not paid in such manner, by Borrower
making payment, when due, directly to the insurance carrier. If Eonower makes the
premium payment directly, Borrower shall promptly furnish to Lenderai! renewal notices
and, if requested by Lender, all receipts of paid premiums. If policies anvy renewals arc
held by any other person, Borrower shall (supply copies of such to Lende: cvithin ten
(L0} calendar days after issuance.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Subject to the rights and terms of any mortgage, deed of trust or other security
agreement with a lien which has or appears to have any priority over this Mortgage and
uniess Borrower and Lender otherwise agree in writing, 1asurance proceeds shall be
applied (o restoration or repair of the Property dam , pravided such restoration or
repair is economically feasible and the securitr of this Monga%‘c is not thereby impaired.
1f such restoration or repair is not economicaily feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums
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~ecuiud by this Mortgage, 'with the excess, if any, paid 10 Borrower. Such application
shaill not cure or waive any default or nolice of default under this Mortgage or invaiidale
any act done pursuant lo such notice,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender in
writing within thirty (30) calendar days from the date notice is mailed by Lender to
Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is irrevocably authorized to settle the claim and to collect and aptplv the insurance
proceeds at Lender’s sole option either 1o restoration or repair of the Property or to the
sums secured by this Mortrage.

If under Paragraph 17 hercof the Propesty is acquired by Lender, all right, title and
interest of Borrower in and to any insurance policies and in and to the proceeds thereof
resulling from damage to the Property prior to such sale or acquisiiion shall become the
property of Lender to the axtent of the sums secured by this Morigage immediately prior
to s.ch sale or acquisition.

Unless Lspder and Borrower otherwise agree in writing, any such application of
proceeds .o rincipal shall not extend or posipone the due date of the instalinients
referred 10 i1 Paragraphs | and 2 hereof or change the amount of such installments.

5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLIS;
CONDUOMINIUMS; PLZNNED UNIT DEVELOPMENTS. Borrower shall use, improve
and maintain the Property isrcomplinnce with applicable {aws, statutes, ordinances,
orders, requirements, decries or regulations, shall keep the Praperty in good condition
and repair, including the repaic or restoration of any improvements on the Properly
which may be damaged or destinyed, shall not coannit or permit waste or permil
impairment or deterioration of e FPraperty, and shall fully and promptly comply with the
provisions of any lease if this Morigage is on a leasehold, 11 this Mortgage is on a unit in
a condominium or a planacd unit deve'opinent, Borrower shall prompily perform all of
Borrower's obligations wider the deckiratinn or covenants creating or governing, the
condominium or planned unit development, the by-laws and rcguﬁuiuns ot the
condominium or planned unit develpoment, and constituent documents, all as may be
amended from time to tirae. If a condominiuinon planned unit development rider is
executed by Borrower and recorded together witn diis Morlgage, the covenaats i
agreements of such rider shinil be incorporated into and shal) amend and suppleient

the covenants and agreements of this Morlgage as)f the-rider were a part tereol.

LIZVSR26

6. PROTECTION OF LENDER’S SECURITY. If Borrower Zails to perform the coveniants
and agreements comained in this Mortgage or in the Credit Documents, or if any action
or proceeding is commenced which atfects Lender's interest in the Property ov the
rights or powers of Lencer hereunder, including but not limited (0 epiient domain,
insotvency, code enforcoment, or arrangements ar proceedings involving, a bankrupt or
decedent, then Lender without demand upon Borrower but upon noticc 1 Borrower
pursunnt to Paragraph t 1 hereof, may, without releasing Borrower from by obligation
in this Mortgage, make such appearnnces, defend the action or proceddingy, cisburse
such sums, including reusonable attorney’s fees, and take such action as Lender

dcoms necessary to protict the security of this Mortgage. If Eender has required
mortgage insurance as a condition of muking the loan secured by this Mortgage,
Borrower shall pay the premiums required to maintain such insurance in effect uniil
such time as the requirement for such insurance termingtes in accordance with
Borrower's and Lender’s written agreemert or applicable Jaw.

Any amounts disbursed by Lender pursuant 10 this Paragraph 6, with interest thereon at
the rate from time to time in effect under the Note, shall becomne additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender
agree, in wriling, to otiier terms of paviment, such amounits shall be payable upon

notice from

-5-
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Lender io Borrower requesting payment therefor and if such are not paid within the time
period set forth in such notice, such amounts may be charged by Lender as a draw on
the Note. Nothing contained in this Par:graph 6 shall require Lender to incur any
expense or take any action hercunder and any action taken shall not release Borrower
from any obligation in this morigage.

7. INSPECTION. Lender may make or cause o be made reasonable entries vpon and
inspections of the Property, provided that, excapt in an emergency, Lender shall give
Borrower notice prior 0 any such inspection specifying reasonable cruse therefor
relaled to Lender's interest in the Property.

8. CONDEMNATION. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of the Property, or
art thereof, or for conveyance in lieu of condemnation, arc hereby assigned and shall
e paid 1o Lender, subject to the terms of any mortgage, deed of trust or other securily

agreement with a lien which has priority over this Mortgage. Borrower agrees (o
exccutessuch furiher documents as may be required by the condemnation authornty to
effectuarc this paragraph. In the event of a total taking of the Froperty, the proceeds
shall be 2yrlied o the sums secured by this M , with the excess, if any, paid (o
Borrower. In. the event of a partial taking of the y, unless Borrower and Lender
otherwise agre” in writing, there shall be applied to the sums secured by this Morgage
such proportior. o the proceeds as is equal to that proportion which the amount of the
sums secured by this Mortgage immediately prior to the daie of taking bears to the fair
market vallue of e Property immediately pnor to the date of taking, wilh the balance of
the procecds paid to Rorrover,

.
e
‘

If the Property is abandovied vy lorrower, or if, afler notice by Lender 10 Borrower that
the condemnor offers to make ar avwarsd or settle a claim for damages, Borrower fails to
respond (o Lender within thirty (30 days after the date such notice is mailed, Lender is

authorized 1o collect and apply the proce=ds, at Lender's option, either to restoration or

repair of the Property or to the sums sccured by this Mortgage.

Uniess Lender and Borrower otherwise agree 170 writing, any such application of
proceeds to principal shall not extend or postpone bz due date of the installments
referred o in Paragraphs 1 and 2 hereof or change i%¢ amount of such instaliments.

9. BORROWER NOT RELEASED; FORBEARANCE B¢ »ENDER NOT A WAIVER,
Extension of the time for payment, acceplance by Lender of ynyments other than
according lo the terms of the Note, modification in payment «wrins of the sums secured
by this Mortgage granied by Lender to any successor in interest of Rorrower, or the
waiver or failure (o exercise any right granted herein or under the Ciedit Documents
shall not operale to release, in any manner, the liability of the origina) BGorrower,
Borrower’s successors in interest, or any guarantor or surety thereof, Lender shall not
be required to commence proceeedings against such successor or refuse 10 eriend

time for payment or ctherwise modify payment terms of the sums secured 0y this
Morigage by reason of any demand made by the original Borrower and Borrower's
suceessors in interest. Lender shall not be deemed, by any act of omission or
commission, to have waived any of its rights or remedies hereunder unless such-waiver
is in writing and signed by Lender. Any such waiver shall apply only {c the extent
specifically set forth in the writing. A waiver as (o one event shall not be construed as
continuing or as 2 waiver as to any other event. The procurement of insurance or the
payment of taxes, other liens or charges by Lender shall noi be a waiver of Lender's
right as otherwise provided in this Morigage to accelerate the maiurity of the
indebtedness secured by this Mortgage in the event of Borrower's defauft under this
Mortgage or the other Credit Documents,
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10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY;
CO-SIGNER; CAPTIONS. As used herein, the terms "Borrower” and "Lender” shall
include their respective heirs, devisees, endorsees, guarantors, sureties, endorsers, legal
representatives, successors, assigns and subsequent holders of the Note. All of the
ferms, covenants, conditions, and agreements set forth herein shall be binding upon and
inure to the benefit of such parties, except that no rights shall inure to any sucessor of
Borrower unless consented to by Leader as herein provided. Borrower hereby
acknowledges that Lender may freely assign or transfer all or any part of Lender's righls
hereunder. If one or more person or entity signs this Mortgage, each of them is jointly
and severally obligated hereunder. Any Borrower who co-signs this Mortgage, but does
not execute the Note, (8) is co-signing this Mortgage only to encumber that Borrower’s
intercst in the Property under the lien and terms of this Mortgage and to release
homestead rights, if any, (b) is not personally liable on the Noie or under this Mortgage,
and (<) a?rees that Lender and an‘y1 other Borrower hereunder may El%l’t:t‘« to extend,
modify, forebear, or make any other accomodations with regard to the terms of this
Mortgage or the Note, without that Borrower's consent and withoul releasing that
Borrower or modifying this Mortgage as to that Borrower’s interest in the Property. The
capticag and headings of the paragraphs of this Mortgage are for convenience and
refecenze only; thoy in no way deline, limit or construe the scope or intent hereof, In this
Mortgagze. whencver the context so requires, the neuter shall include the masculine iind
feminine ard the singular shall include the plural, where appropriate.

L1, NOTICES. Except for any nctice required under applicable law to be given in another
manner: (a) any notice t¢ Bormwer provided for in this Mortgage shall be given by hand
delivering it to, or by mailiig such notice by registered or certitied mail addressed 10,
Borrower at the Property Aadivss or at such other address as Borrower may designalte

by written notice to Lender as provided herein; and (b) any notice to Lender shall be
given by registered or certified mail 1o Lender at 800 Waukegan Roadt, Glenview, lllinois
60025 or to such other address as Lenaer :m?' designate by written notice o Borrower

as provided herein. Ann natice provided 1or in this Mortgage shall be deemed to have
been piven on the date hand delivery is actually made or the date notice is deposited into
the U.S. mail sysiem as registered or certifiec mail addressed as provided in this
Parangraph 1.

LOT15626

12. GOVERNING LAW,; SEVERABILITY. This Mor gage shall be governed by the laws of
the Sinte of llinois, which laws simll also govern and conirsl the construction,

enforceability and interpretation of this Mortgage, 'The foregeing sentonce shall not tmit

the :\p%licabilily of federal law to this Mortgage. Every provislon nereol is intended to be
severable, In any clause, phrase, provision or portion of this Morgage or the applicition
thereof is determined by a court of competent jurisdiction to be invand or unenforceable
under applicable law, the remaining clauses, phrases, provisions and portions of this
Mortgage shali not be uffected or impaired thereby, but each such remyiining clause,

[;hase. provision and portien shall be valid and enforceable to the tullestoxiant permitted

y law,

13. BORROWER'S COPY. Borrower shall be furnished a conformed copy of the Note
and of this Mortgage at the time of exeeution or after recordation hereol,

14. REMEDIES CUMULATIVE. Lender may exercise all of the rights and remedics
provided in this MnrlFuge and in the Credit Documents, or which may be available 1o
Lender by law, and all such rights and remedios shall bo cumulative and concurrent, and
may be pursued singly, successively or together, at Lender’s sole discretion, and may be
exercised as often as occasion therefor shal} occur.
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15. EVENTS OF DEFAULT.

A. An Event of Defauit will occur hereunder upon the expiration of the applicable grace
period, if any, after lender gives Borrower wnitten notice of the breach of Borrower’s
promises under the Note or any of the Credit Documents and upon Borrower's failure

to cure such breach and to provide Lender with evidence reasonably satisfactory to it of
such cure, within the applicable grace period, if any. In each case, the grace period
bepins to run on the day afier the notice is given, and expires al 11:59 p.m., Central
time, on the last day of the period, All grace periods are expressed in calendar days,

not business days. If there is no grace period applicable lo a particular type of default,
the Event of Default will be complete upon the giving of the notice. Such notice shall be
given to Borrower in accordance with Paragraph 11 hereof and shall contain ihe
following informalion; (1) the nature of Borrower's breach; (2) the applicable grace
period, if any, during which such breach must be cured; and (3) whether failure to cure
such breach within the specified grace period, if any, will result in acceleration of the
sums. secured by this Mortgage and the potential foreclosure of this Mortgage. The
notice zaall further inform Borrower of the right, if any under applicable law, to reinstale
his revraving line of credit under this Mortgage after acceleration.

B. Set forth below is a BsbOf events which, upon the lapwe of the applicable grace

period, if any, shown paientbztically after such event, will constitute an Event of Default:
(1) Borrower's lailure to pay wlien due any amounts due under the Credit Documenis

(30 day grace period); (2) Lendan's receipt of actual knowledge of any fraud or materia}
misrepresentation by Borrower i zonnection with the line of credi¢, whether containied

in or omitled from Borrower's credic application or commitied during the term of the
Note (no grace period); (3) Borrowcr's death or change in marital status and the

Iransfc: of Borrower's interest in the Preperty or the Collateral {(as such term is defined
in the Security Agreement) to sameone vho is a signer of all the Credit Documents, if
any, and, as a result thereof, Lender's secu ity for the Note or any rights of the Lender

in such security is adversely affected (no gracz period); (4) Borrower's sale or transfer
of, or promise to sell or transfer, all or any pa~« .f the Property or any interest therein, or
any interest in the Collateral, whether voluntary o: fiavoluntary, without Lender's prior
writien consent (no grace period); (5) the amendmen. or termination of any ground

leases affecting the Property and, as a result thereo?, Lep=r's securily for the Note or
any nghts of Lender in the security is adversely affecteqi; (¢) Borrower files for
bankrupicy, or bankruptcy proceedings are instituted agaas. Borrower and not

dismissed within sixty (6(0) calendar days, under any provis'on of any state or federal
bankrupicy law in effect at the time of filing and, as a result therrof, Lender’s security for
the Note or any rights of Lender in the security is adversely affécied (no grace period);
(7) Borrower makes an assignment for the benefit of its creditors, bétomes insolvent or
becomes unable to mest its obligations generaily as they become duz and_as a nesult
thercof, Lender’s security for the Note and rights of Lender in ihe secyrity is adversely
affected (no grace period);; (8) Borrower further encumbers the Propert;: <r Collaiers!, if
any, or suffers a lien, claim of lien or encumbrance against the Property cr 2a» Collaterat,
il any and, as a result thereof Lender’s security for the Note or any rights of f.ender in
the securily is adversely affected (30 day grace period in which to remove the Yes, claim
of lien or encumbrance); (9) Borrower is in defanit or an action is filed alleging a default
under any credit instrument or morigege evidencing or securing an obligation of
BBorrower with prioril{ in right of payment over the line of credit descn in the Credit
Documents or whose lien has or appears io have any priority over the lien created by

the Mortgage or the security interest created by the Security Agreement or any of
Borrower's other creditors attemps te (or actually does) seize or obtain a writ of
artachment against the Property or the Collateral, if any and, as a resull thereof,

[.ender's security for the Note or any rights of Lender in the security is
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adversely affected (no grace period); (10) Borrower fails to keep any other covenant
contained in any of the Credit Documents not otherwise specified in Paragrapn 15 (ten
(10} day grace period, unless the failure is by its nature not curable, in which case no
- grace neriod or, if ancther grace period is specified in the Credit Documents, that grace
period will pervail); or (11) ary action or inaction by Borrower which adversely affects
Lender’s security for this Note or any right of Lender in such security (no grace period).

16. TRANSFER OF THE FROPERTY. Upon the occurrence of an Event of Defaull as
specified in Paragraph 15.B(4) above, Lender shall be entitled to inmediately accelerale
the amounts due under the Note and declare all indebtedness secured by this Morigage
to be immediately due and payable. Failure to pay such indebledness within thirly (30)
dnys after notice to Borrower of such acceleration shall constitute an Event of Default,
Any use or attempied use by Borrower of the revolving line of credit evidenced by the
Note aiter such an Event of Defaultl shall constilute a separate Event of Default,

As anal'arnative to declaring all sums secured by this Mortgange lo be immediately due
and payabie, Lender may waive its option to accelerate and agree in writing, prior to
close of the Lale or transfer to the transferee’s assumption of the outstanding obligation
under the Nriie, on terms satisfactory to Lender, sub{ecl to Lender's right, described in
Paragraph 5.0.012he Note, 10 freeze or reduce the line of credit, Lender's acceptancs ol
the transferee’s rsvamption of the obligation under the Note shall not release Borrower
from any of its ob‘igations under the Note and the Credit Documents, and Borrower
shall assume the statves of the guarantor of the Note until paid in full. Borrower
understandds that Fendse atll not permit the assumption of the outstanding balance
under the Note in any event-and will declare the entire outstanuing principal balance
ptus accrued interest and ¢ thet charges due to be immediately due and payable {see
Parazriph 17 hereof), uniess (1) Borrower has submitted to Lender a writlen
acknowiedgement from the: trasnsioree that the transferce has received (a) & copy of
each of the Credit Documents and (L) notice ot the amount of Borrower's outstanding
principal balance on the lire of crécnt; (il) Borrower has submitted to Lender a writlen
acknowledgement from transfereo that/ransferee has received such material and
understands that Lender’s security intevest reflected by this Mortgage and the Securily
Agreement, if any, will remain on the Property and the Beneficial Interest, if any, until the
entire outstanding principal balance of Borrawear's line of credit as of the date of such
sale or transfer or promise, plus any subsequerchorrowings made vnder Borrower's
ling of credit before Lender bas actual knowledze of the sale or transier, together with
accrued interest and other charges, is paid in fuly; (ii}) Borrower causes to be submitted
to Lender trom the transferee a loan application s reasived by Lender so that Lender
may evaluate the creditworthiness of the transferee as|if a pew loan were being made 1o
the transtferee; and (iv) Lender does not, in its sole opliise, believe that (a) its security
will be adversely affected, or (b) a breach of any promise ¢ agreement in this Mortgage
or the Security Agreement, if any, will occur or {c) such treaster will permit the
accelerntion of any loan wliich has priority in right of paymeinn over the indebtedness
evidenced by the Note. Further advances on the line of credit will vease as ol the date
of the written assumption agreement sighed by the transferce ana-.enser. The
transferee and Borrower shall retain the right to repay the Note befole tle final payment
date set forth in Paragraph 3 of the Note, in whote or in part, at any o without
premiun: or penalty.

17. ACCELBRATION; REMEDIES (INCLUDING FREEZING THE LINE)., Upon the
cxistence of an Event of Delault, Lender may, at its sole option, terminate the line,
declare all of the sums sccured by this Mortgage to be immediately due and payable
without further demand, and invoke any remedies permitted by applicable law,

LO2Y862k
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As additional specific protection, notwithstanding any other term of the Note, Lender,
without declaring or asserting an Event of Default or invoking any of its remedies
pertaining to Events of Defauit, may cancel Borrower's right to any future advances
under the Note, (that is "freezc” the line of credit) or may reduce the maximum amount
of credit available to Borrower under the Mote (that is “reduce” the line of credit), without
requiring accelerated repayment of the outstanding principal balance, upon the
occurrence and during the continuation of any of the following events: (i) the value of
the Property declines significantly below the Properiy's raised value for purposes of
the Note; (1i) Lender reasonably believes that Borrower will be unable to fulfill the
payment obligations under the Note because of a material change in Borrower's

financial condition; (iii) the occurrence of an Eveni of Default; {iv) Lender is precluded
by povernment action from imposing the interest rate provided in the Note; (v) the
priority of Lender’s security interest in the Property or the Collateral is adversely affected
by government action to the extent that the value of the security inierest is less than

120% of the line of credit evidenced by the Note; (vi) Lender 1s notified by its regulatory
agency that continued advances under the Note constilute an unsafe and unsound

practice; or (vii) the maximum interest raie permilted to be charged by Lender under the
Note 15 reached.

If Lender freczes o7 reduces the line of credit, Lender shall notify Barrower, in the
manner provided in Paragraph 11 of this Mortgage, within three (3) days after such
action is taken, Svcit nobice shall specify: (i) the reasons for such action; (ii) the new
credit Himit, if the crezit)line has been reduced; and (iit) that any reinstatement of the
credil privileges must & cequested by Borrower. Lender will reinstate the line of credit
at Borrower's request if the cvent giving rise to such reduction or freeze no longer
exists and no other event I1hat would give Lender the right to freeze or reduce the line of
credit or any Event of Defauit is then existing. If the line of credit is frozen or reduced,
Borrower is not obligated to repe; the outstanding principal balance until the final
payment date set forth in Paragrapl s of the Note; provided, however, that Lender wil)
still have the right, in accordance with the terms of the Note, to accelerate the final
payment date upon the occurrence of ar. Event of Default, thus advancing the date
principal repayment is due. Any reinstatement of the Jine of credit shall not prevent
[.ender from subscc“:cmly freezing or rediicinig the line of credit when permitted to do
%0 by the terms of the paragraph.

18. ASSIGNEMENT OF RENTS; APPOINTTMENT Qr NFCEIVER; LENDER IN
POUSSESSION. As additional security hereunder, Borrower heseby assigns to Lender the
rents of the Property, provided that prior to acceleration under/‘#2:agraph 17 hereof or
the occurrence of an Event of Default hereunder or abandonmeni of the Property,
Borr?';vcr shall have the right to collect and retain such rents as they ‘become due and
payable.

Upon acceleration under Paragraph 17 hereof, or abandonment, Lender at any time
without nolice, in person, by agent or by judicially appointed receiveir, and wiZovul regard
to the adequacy of any security for the indebiedncas secured by this Mortgage, 354l be
entitled to enter upon, take possession of, and manage the Property, and in 118 own

name sue for or collect the rents of the Property, including those past due. All rents
collected by Lender or the receiver shall be applied first to payment of the costs of
operation and manegement of the Property and collection of rents, inciuding, but not
limited 0, receiver;s fees, premiums on receiver’s bonds and reasorable attorney's fees,
and then 1o the sums secured by this Mong:ge. Lender and the receiver shall be liable to
account only for those rents actually received. The entering upon and taking posaession
of the Propernty and the collection and application of the rents shail not cure or waive any
E.v:;nl of Default or notice of default hereunder or invalidate any act done pursuant to
such nolice.
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19. RELEASE. Upon payment and discharge of all sums secured by this Mortgage and
termination of the Account, this Mortgage shall become aull and void and lender shall
release this Mortgage without charge to Borrower,

20, REQUEST FOR NOTICES. Borrower requests thit copies of any notice of default be
addressed to Borrower and sent 1o the Property Address. Lender requests ihat copies of
notices of defuult, sale and forectosure from the holder of any lien which has priority over
this Mortgage be sent to Lender's address, as set forth on page one of this Mortgage,

21. INCORPORATION OF TERMS. All of the terms, conditions and provisions of the
Note are by this reference incorporated herein as if set forth in full. Any Event of Detaull
under the Note shall constitute an Event of Default hereunder without further notice 1o
Borrower.

22, (IME OF BSSENCE. Time is of the essence to this Mortgage and all pravisions
relating th=teto are to be strictly construed.

23, ACTUAL KNOWEEDGE. For purposes of this Mortgage and each of the other Credit
Documents, Léader will not be deemed to have received actun! knowledge ol information
required to be conveyed to Lender in writing by Borrower until the date of actual receipt
of such informatica 2t 800 Waukegan Road, Grenview, 1linois 60025 (or such other
address specified by Lender to Borrower). Such date shall be conclusively determined by
reference to the "Received"” date stamped on such written notice by Lender or Lender’s
agent. With regard to ¢ttei events or information not provided by Borrower under the
Credit Documents, Lender will be deemed 10 have actual knowtedge if such event or
information as of the date Li:ndcr receives a written notice of such event or information
from a source Lender reasonai)y belioves to be reliable, including but not limited to, a
court or other governmental ageniy; institutional lender, or title company. The actual
date of receipt shail be determined by raference to the "Received” date stamped on such
written notice by Lender or Lender's agent,

24. TAXES. In the event of the passage after (o< date of this Mortgage of any law
changing in any way the lavs now in force for the tixalion of mortgages, or debts
sccured thereby, or the manner of operation of such ‘axes, so as to aflect the interest of
Lender, then and in such event Borrower shall pay ine full.amount of such taxes,

-
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25. WAIVER OF STATUTORY RIGHTS. Borrower shatl(tict and will not apply tor or vail

itsetf of any homestead, appraisement, valuation, redemption, stay, extension, or
exempiion laws, or any so-called "moratorium laws", now existiig or hereafler enacted, in
order to prevent or hinder the enforcement or foreclosure of this moagage, but hereby
waives the benefit of such laws. Borrower, for itself and all who claim through or under it,
waives any and all right to have the properly and estates comprising the Property
marshalled upon any foreclosure of the lien hercof and agrees that any couri baving
jurisdiction to foreclosure such lien may order the Property sold as an entireiy. Borrower
hereby waives any and all rights of redemption under any order or decree ot rureelosure,
pursuant to rights hercin granted, on behalf of Borrower, all persons beneficially
interested in the Progerty and each and every person acquiring any interest in ortile to
the Property or the Collateral subsequent to the date of this Mortgage, and on behalf of

all other persens, 1o the extent permitted by Ilinois law.

26. EXPENSE OF LITIGATION. In any suit to foreclose the lien of this Mortgage or
enforce any other remedy of the Lender under this Morigage or the Note or the Credil
Documents there shall be allowed and included, as additional indebtedness in the
judgment or decree, all expenditures and expenses which may be paid or incurred by or
on behalf of Lender for alterneys’ fees, appraiser's fees outlays for documentary anc

-1i-




UNOFFICIAL CORY. ...croresses

experl evidence, slenographers’ charges, publication cosls, survey costs, and costs
{which may be estimated as to iiems to be expended after entry of the decree) of
procuring all abstracts of title, title searches and examinations, title insurance policies,
Torrens certificates, and similar data and assurances with respect to title as Lender may
deem reasonably necessary either to prosecute such suit or to evidence to bidders at any
sale which may be had pursuant (o such decree the true condition of the title to or value
of the Properiy. Atl expenditures and expenses of the nature in this paragraph
mentioned, and such expenses and fees as may be incurred in the protection of said
Property and the maintenance of the lien of this Mortgage, including the fees of any
attorncy employed by Lender in any litigation or proceeding affecting this Mortgage, the
Note or the Property or in preparation for the commencement or defense of any
proceeding or threalened suit or proceeding, shall be immediately due and payable by
Borrower, with inlerest thereon at the rate from time to time in effect under the Note.

27. FUTJRE ADVANCES. Upon request of Borrower, Lender, at Lender's option prior to
release o4 1his Morigage, may increase the line of crodit sccured hereby and

advances (0 the full amount thereof ¢(herein "Future Advances"). Such future Advances

with interest choreon shall be secured by this Mortgage. At no time shall the principal
amount of the 1.q:btedness secured hereby, not including sums advanced in

accordance herewidi to protect the sceurity of this Mortgage, exceed the original

principal amount of the Note plus U.S. $100,000.00

28. TRUSTEE EXCULPATICH, If this Mortgage is executed by a Trust,

, Trus(ee, 2xecutes this Mortgage as Trustee as aforesaidm in the
exercise of the power and authurl:)‘ conferred upon and vested in it as such trustee, and it
is expressly understood and agrees %3 the mortgagee herein and by every person now
or hereafter claiming any right or security hereunder that nothirig contained herein or in
the Note secured by this Morigage ska 1 be construed as creating any liability on the
Trustee personally to pay said Note or an;; interest that may accrue thereon, or any
indebtedness accruing hereunder or to pesform any covenanis either ex s or implied
herein contained, all such liability, if any, bing expressly waived, and that any recovery
on this Mortgage and the Note secured hereby <ne!l be solely against and out of the
Property hereby conveyed by enforcement of the wrovisions hereof and of said Note, but
this waiver shall in no way affect Lhe personal liabiitty of any co-maker, co-signer,
cndorser or guarantor of said Note,

29. PRIORITY OF ADVANCES. All advances under the line of credit established by the
Note shall have the same priority as if made at the time of executinzn of this Mortgage.

IN WITNESS WHEREQOF, Borrower has executed this Mortgage.

o IF BOI;IE})VER IS (ARE) INDIVIDUAIL(S):
595‘ ""'/\;(f}—)a' 172

ROGER G. MODEK (Date)

{Date)

STATE OF ILLINOIS )
_ )

COUNTY OF_ L o 5 )

1, the undersigned, a Notary Public in and for said County in the State aforesaid, DG
HEREBY CERTIFY THAT roGeEr 6. UHODEX, A BACHELOR

SS.

. personally known to me to be the same person(s) whose name(s) subscribed to the
foregoing instrument,

-12-
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appeared before me this day in person, and acknowledged that Heszsne o signed,
scaled and delivered the said instrument as HIS/HER free and voluntary act,

for the uses and purposes therein set forth, including the release and waiver of the right
of homestead.

Given under my hand and official seal, this & £#  dayof Ja. N LR

o o
Z( fat) /L¢(' £ ,3‘{._("- ,
Notary Public i

v

My Commission expires: T
YOFFICIAL SEALY
WANDA REY
Notery Public, Sigte of hinols
My Comniiss. - Fupires 5/21,93
LN

IF BORROWER IS A TRUST:

not personally bul soley as
trustee as aforesaid

By:
its -

Allest:

Its Y
(CCGRP SEAL)
STATE OF ILLINOIS )

) SS.
COUNTY OF )

29ZY5626

I, the undersigred, a Notary Fublic, in a0 for said County, in the State aforesaid, DO
HEREBY CERTIFY, that . President of
, & corparation, and , Secretary of said
corpuration, personally known to me to be tiie’same persons whose names are
subscribed to the foregoing instrument as such President and
Secretary, respectively, appezred before me this a7 im person and acknowledged that
they signed and delivered the said insirument as their own free and voluntary acts, and as
the free and voluntary act of siaid corporation, as Trustee-for the uses and purposes
therein set forth; and the said Secretary did also then and there acknowledge that
he, as custodian of the corporzte seal of said corporation,-did affix the said corporate
seal of said corporation to said instrument as his own free awd voluntary act, and as the
free and voluntary act of said corporation, as Trustee, for the uses and purposes therein
set forth,

Given under my hand and official seal, this duy of ,
19 .

Notary Public

My Commission expires:

This Instrument Prepared By:

Glenview State Bank
800 Waukegan Road
Glenview, lilinois 60025

-
- - .ot ~
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9TH dayof pecengun ¢

and is incorporated into and shall be deemed to amend and supplement a Morigage To

Secure An Qpen-End Credit Account ("Mortgage") dated of even date herewith, given by the
undersigned (hercin "Borrower") to secure Borrower’s Open- End Credit Account Variable

Interest Rate Promissory Ncte to Glenview State Bank (herein " Lender”) and covering the

Property described in the Mortgage and located at 172 GROVE AVDI UNIT B,DES PLAINES,

. The Property comprises a unit in, together with an undivided interest in the common
elements of, and the right (if any) to the exclusive use of certain portions of the commion
elements of, a condominum project known &s RIVER'S EDOGE COWDOMINIUMN

, (herein “Condominium Project®).

CONDOMINI UM COVENANTS. In addition to the covenants and agreements made in the
Mortgage, Becrower and Lender further covenant and agree as (ollows:

A. ASSESSMENTS AND OTHER OBLIGATIONS, Borrower shall promptly pay, when due, all
assessments imposed £y the Jwaers Association or other governing body of the

Condominium Project (hejein "Owners Association”) pursuant to, and shall perform all of
Borrower’s other obligations ander, the pravision of the declaration, by-laws, code of

regulations or other constituent gocument of the Condominium Project.

6

29215

B. BAZARD INSURANCE. So long-urrbe Owners Assoclation maintaing a “master” or
“blanket” policy on the Condiominium P oject which provides insurance caverage against fire,
hazards included within the term “extended coverage”, and such other hazards as Lender
imay require, and in such amounts and for such periods as Lender may require, then:

(i) Borrower's obligatinn under the Mortgage to amaintain hazard insurance coverage on
the Property is deemed satisfied; and :

(ii) the provisions in the Mortgage regarding application’cf hazard insurance proceeds
shall be superseded by any provisions of the declaration, by-laws, code of regulations
or other constituent dosument of the Condominium Project orof applicable law to the
extent necessary to aveid a conflict between such provisions and the provisions of the
Morlgage, For any period of time during which such hazard insarnnce coverage is not
maintained, the immediately preceding sentence shall be deemed to bave no force or
effect. Borrower shall give Lender prompt notice of any lapse in such huzard insurance
COVerage.

In the event of a distribution of hazard insurance procseds in lieu of restoration or repair
follwoing a loss to the Property, whether to the unit or to common elements, any such
proceeds payable to Borrower are hereby assigned and shall be paid 10 Lender for
application fo the sums secured by the Mortgage, with the excess, if any, paid 1o Borrower.
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C. CONDEMNATION. The proceeds of any award of claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of
all or any part of the common areas and facilities of the Condominium Project, or for any
conveyance in fieu of condemnation, are hereby assigned and shall be paid to lender. Such
proceeds shall be applied by Lender to the sums secured by the Morigage in the manner
provided in the Mortgage.

D. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice 10 Lender and with
Lender's prior writien cosenl, partition or subdivide the Property or consent 10:

(i) th» abandonment or termination of the Condominium Project, except for
abzidonment or termination provided by law in the case of substantial destruction by
fire or 2ther casually or in the case of a taking by condemnation or eminent domain;

(i) any matericl amendment o the declaration, by-laws or code of regulations of the
Qwners Associatizn, or equivalent constituent document of the Condominium Project,
inclucgting, but nit jimited to, any amendment which would change the percentage
interests of the Gt owners in the Condominium Project; or

(iii) the effectuation of any decision by the Owners Association 10 ferminate professional
management and assume self-msnagement of the Condominium Project.

E. REMEDIES. If Borrower breached Borrowet’s covenants and agreements hereunder,
including the covenant to pay when due conacminium assessments, then Lender may

invoke any remedies provided urder the Mortgue<.-Borrower grants an irrevocable power of

attorney 10 Lender to vote in its discretion on any mutter that may come before the members

of the Owners Association, Lender shall ahve the ngnt to exercise this power of attorney only

?_ﬂer default-by the. Borrower and may decline to exeic’sc the power, as the Lender may see
i,

IN WITNESS WHEREOF, Borrower has executed this Condominiura Rider.

IF BORROWER IS (ARE) INDIVIDUSL(S):

Cidwe X COMAL 12 072

RdGE€R 0. WODEKX (Date)

{Date)
IF BORROWER IS A TRUST:

Not personally, but as
Trustee aforesaid

By:

Its

Its




