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MORTGAGE
THIS MORTGACL " Security Iustripnent”™) is given on DECEMBER 9TH  , 1992

The mortgagor is AR, KASHYAR AND KATHERINE A, MERRELL, H1S WIFE,

("Borrower”). This Security Instrament 18 given (o

Household Bank, f.s%h, : ,

which is organized and existing under the'lpws of UNITED STATES , i whose addresy is
100 Mitcel Drive, Wood Dale, 7% 60191

("Lender”). Borrower awes Lender the principal sum of
TWO HUNDRED SIXTEEN THOUSAND AND NO/100
Dollars (LS. $ 216,000,00 }. This debt'is evidenced by Borrower’s roice dated (he same date as this Security
Instnrment ("Note”™), which provides for monthly pavmcats, with the full debt, i not paid enrlier, due and payable on
JANUARY 18T, 2023 . This Security Instruinzng secures W Lender: (a) the repayment of the debt evidenced
by the Noie, with interest, and all rencwals, extensions and modivcatons of the Note; (b) the payment of a1l other sums, with
interest, advanced under paragraph 7 to protect the security of this Hecur'ty Instrament; and (¢) the performance of Borrower’s
covenants and agreements under this Security Instrament and ithe Nows, Yor this purpuse, Borrower does heschy morigage,
grant and convey to Lenider the following described property located in

GH# 7975 I/%/jé;

COoK (- County, IHinois:
SEE LEGAL DESCRIPTION MADE A PART HEREOF.
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PIN #14-28-115-050-0000

which has the address of 2825% N. BUKRLING ., CHICAGO ;
{Street) : [Clry}
ilinois 60657 ("Propenty Address"™);
[Zip Code|
ILLINGIS - Single Family -- Fannle Mac/Freddie Mac UNIFORM INSTRUMENT Form 3084 990 (page | of 6 pages}
ITEM 1B76L1 {9202} Grodi Laves Business Forme, o, )
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for e periods tha Leagber requires, The surance carrier providing the snsarance shall be chosen by Rorrower subject i
Eender's approval which shall ool be unreasonably withheld. I Borrower faiis o maintain covernge deseribed above,
Lender may, at Lender's oplion, oblain coverage 1o proteet Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include o standard morlgage cliwse. Lender
shall kave the right w bold the policies and rencwals. 16 Lender requires, Borrower shall promptly give w Lender all receipls
of pnd premiums ad renewal notices, Tn the event of lows, Borrower shall give prompt notive 1o the insiconee carrier and
Lendder, Lender wiary wmake proat of loss if sot amde prompily by Borrower,

Unless Tender and Borrower otherwise agree in writing, fusurance proceeds shall be applied 1o restoration or repair ol
the Property damaged, f the restoration or repair is economically feasible and Lender's scurity is not lessened, Il the
restoration or reprur is not ccononrically feasible or Lender's security woukd be lessened, the insurance proceeds shall be
applicd to the sums sccured by 1his Sceurity Instrument, whether or not then due, with any excess paid W Borrower, I
Rorrower ahandons the Property, or doces not answer within 30 days a notice from Lender that the insurance carrier has
offercd W settle a claim, ther Lender may colteer the insurance proceeds, Lender may use the proceeds o repair or resiore
the Property or W pay sums seeured by this Seeurity Tnstrument, whether or not then due, The 30-day period will begin
when the notice is.eiven.

Unless Leraer and Borrower otherwise agree in writing, any application ol proceeds w principal shall pot exiend or
postpone the due dids of the monthly payments refereed (o in paragraphs 1 and 2 or ciange the amonnt of the payments, 1
wiler paragraph 21 te Property is acguired by Lender, Borrower's right 1o any insarance policies and proceeds resulting
from damage (o the Fropeity prive w the acquisition shall pass 1o Lender 1o the exient of the sums sceured by this Security
Instrament immcdiately parie i the acquisition,

6, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shalt occirpy, cstablish, and use the Property as Borrower's principal residence within sixty doys
after the execution of this Secusiy Instrument and shall continue 10 oceady the Property as Borrower's priveipul residence
for at feast onc year after the date «i ozennancy, unless Lender otherwise agrees in writing, which consent shall not he
unrcasonably withhield, or unless exicnuzang circumstances exist which nre beyond Borrower's control, Burrower shall nol
destray, damage or impair the Property, allow Bie Praperty (o deteriorate, o5 commit waste on the Property. Borrower shall
b an delaudt if any Torfeiture action or proceeding, whether civil ar critvinal, is begun that in Lengder’s good faith judgment
could result in forleiture of the Properly or cibopise materially impair the fien creamed by this Security Instrument or
Lender securily wierest, Borrower may cuse such adofaull and reinsiaste, as provided in paragraph 18, by cousing the action
o procesding 10 be dismissed with a ruling that,” i Lender's good faith determination, precludes forfeitre of the
Borcower's fnterest in the Property or other material impazinent of the fien created by this Security Insirument or Lender's
sccurity interest, Borrower shall also be in defawlt if Borrower uring the loan application process, gave materially false or
inaccurate information or sipteaients to Lender (or failed w previde Lender with any materin] information) in connection
with the loan evidenced by the Note, including, but not limited te. répreseniations concertting Borrawer's accupancy of the
Property as a principal residence. 17 this Security instrument is on a ‘egsebold, Borrower shail comply with all the provisions
of the lease, If Borrower acquires fee title o the Property, the leaselolo and the fee tide shall not merge unless Lender
agrees fo fe merger in wriling, ,

7. Protection of Lender’s Rights in the Property, I Borrower fails to ‘perform the covenatts aud agreements
eontained in this Sceunty Instrument, or there s o legal proceeding that may swmificantly affect Lender’s rights in the
Property (such as a proceeding i bankrupicy, probate, for condemnation or Forfeirs or to enforee laws or regulations),
then Lender may do and pay for whaicver is necessary 10 protect the value of the Pionerty and Lender’s rights in the
Property. Lender's actions may inchide paying any sums securcd by a lien which has priority over this Sceurity [nstrument,
appearing in court, paying reasonable attomeys’ fees and entering on the Property to malie repairs. Although Lender may
take action under this paragraph 7, Lender docs not have w do so.

Any amounts dishursed by Lender under this parageaph 7 shall become additional debt of Borawer sceured by thiy
Security Instrament, Unless Borrower and Lender agree o other terms of payment, these amounts shail hear interest from
the date of dishurscinent ot the Note rate and shall be payable, with inlerest, upon aotice fromzader to Borrower
requusting paymemn,

8. Mortgage Insurance. 1l Lender required mortgage insurance as a condition of making the Joan-secured by this
Sccurity Instrumenl, Borrower shall pay the premiums required 10 maintin the mongage insurance in effect, If, for any
reason, the morigage insneance coverige required by Lender lapses or ceases o be in effect, Borrower shall pay the
premiums required o obtain coverage substantially equivalent o the morigage insuance previously in effect, w a cost
substaintially eguivalent W the cost to Borrower of the motlgage iisursnce previonsly in offect, from an alicrnale morigage
insurer approved by Lender. If substantially equivalem morigage insurance coverage is not avatlible, Borrower shall pay to
Lender cach month a sum cqual to ane-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased W be in effect. Eender will acoept, wse ad rotain these payments &5 a loss reserve in
liew of mortgage insurance, Loss reserve payments may no longer bo required, at the option of Lender, il morlgnge
insurance coverage (in the amount and for the period that Lender requires) provided by an inserer approved by Lender
again becomics available and is obiined, Borrower shall pay the premiums required W mainin mortgage insirance in
cltect, or o provide a kiss reserve, until the requirement For morignge insursnce ends in accordance with any writien
agreemeit between Borroweer and Lender or applicable law,

9, Inspection.  Lender or its agent may make reasonable entrics npon angd inspections of the Property. Lender shall

give Borrower notice at the time of or prior t an inspection specifying reasongble causs for the inspection.
The proceeds of any award or claim for damages, direct or conscquential, in connection with
Form 3H4 9/9 (page 7 of d puges)

Great Lakey Busines Fuims, inc. IR
To Gedar Cail: 3-309-530-2303 ['TFAX 8167811104

10. Condemnittion,
ITEM 13786LD (9202)
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24, Riders to this Security Instrument,  H ome or more riders are execsted by Bosrower and reconled wgether with
this Security fistrimen), e covertimts and agreements of each such rider shadl be incorpovated into and shall amend and
supplement the covenants and agrecments of ihis Sceurity Instroment ax d the rider(s) were a part of this Seenrity

vd

Instrnent, {Check applicable box{ey))
[‘] Adjustable Rate Rider [ J Condominium Rider LJ 1-4 Faty Rider

oo -
[_J Plarmed Unit Development Rider | ] Biweekly Payment Rider

, J Baloun Rider [’] Rate limpeoveren) Rider ﬂ Second Home Rider

[x] Other(s) [specify] P IXED/ADJUSTABLE RIDER

BY SIGNIMG BELOW, Borrower aceepts and agrees 1o the torms ard covenanis contained in pages 1 through 6 of this
Sceurity lostrumentand in any rider(s) executed by Borrower and recorded with it,

——

U Craduated Payment Rider

Wittiesy: Witness: ,

R

——

JL K KM h}“f* e (S}

IS £ 111 )

CHnrower

AHTI. K. KASHYAD “Roreuwer

a ral) e . Ctammeiambane o wimares {3C0E)
a0Tawey L .. -Hurtowm

C Go f' :
STATE OF ILLINGIS, County ss:

1, 7‘ f\ 3 Un /‘c rs ) ghve ,/ - 2 Nalary Public in and for sajd county snd siate,
F) / N
do hesehy certify thal lq'hg\ l K. {Aﬁ 3;"/547 ! /"H}!\' 1A e * M"‘ff(l

. personaliy knowt (o me to he the same person(s) whose name(s) pre

subscribed w the foregoing instrument, appeared belfore me this day in person, and ackaowlcds cd that Y frey signed

L]
7L A € g free and voluntary act, for the wscs arae rurposes thorein scl

and deliverced the said instrument as

forth,
%"1/1 day of ﬁ!’ C. /? o

Given under my hand and offictal seal, thig

My Commission expires:

Wetary Pubbse

This instroment was preparcd by | AUHA BUCARO

Household Bank, £.3.bh.,
(Name) »
100 Miteel brive, Wood Dale, IL 6019{-\,_‘ a%,;,h b,

c N
v {
(Addreasy Yine ,:}"%." ofcﬁ y
) f-’rf& % )j
e o e :
\TEM 187600 {92037) T "zfg;, 4 Form 3014 9190 (page b of & pagea)
T Grast Lakes Busingss Torom, tne 1§

To Orctat Gtk 3-BD0-830-9397 10 FAX 818 701- 149

LEOTGEZE -
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THE LAND RZFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

LOT 28 (EXCEPT THE BAST 2 2/5 INCHES THERBOP; AND EXCEPTING THRREFROM THAT PART
THEREOF WHICH LiEs ,30UTH OF THE NORTH LINE BXTENDED BAST OF LOT 27 IN L, 8,
WARNER'S SUBDIVISLOW IN THE SUBDIVISION OF LOTS 28, 29 AND 30 OF L. 8, WARNER'S
SUBDIVISION OF LOTS 17-AND 18, ALSO LOT 11 OF THE SUBDIVISION OF THE NORTH 1/2 OF
LOT 10 ALL IN BICKERDI%< AND STERLE'S SURDIVISION OF THRE WEST 1/2 OF THE
NORTHWEST 1/4 (RXCEPT THE GOUTH 20 ACRES OF THE NORTH 30 ACRES THEREOF) OF
SECTION 28, TOWNSHIP 40 NOMTH, RANGE 14 BAST OF THE THIRD PRINCIPAL MBRIDIAN,
ACCORDING TO THE PLAT THERROS £SCORDED MAY 3, 1846 AS DOUUMENT 713173 IN BOOK 22

OF PLATS, PAGE 26 IN COOK COUNIL - TLLINOIS

-~ b 5 1.

- 8 e oA P 0 Y T L




| UNGrie1&ECeaRY, |

THIA ADJUSTANLE RATE REDER o0 made this P H dayal D
shall be dremed to amend and supplement the Martgage, Deed of Trast ar Securty Doosd (he “Securiy Instnement”) of the satoe deio gevan by the underrgned

CHMBER T 0 and s aincorpotated ipto amd

(the "Bonower™) (o secure Horrowe ' Adjustable Rate Note {the “Nowe™) 10
Household Bank, f.s3.b.
100 Mittel Drive, Wood Dale, 1L 60191
{the “Lender”) of the same date and covering the propeny described inthe Sccurity Instrument and locsted at:

2825 N. BURLING, CHICAGO, IL 60657
[Propeny Address|

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
S8ORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 1the covencnts snd agreements made in the Sccurny Instrument, Rorrower snd Lender

further covenen: and agree as follows:

A.INTEREST RATZ AND MONTHLY PAYMENT CHANGES

The Note provides for an ini/s! fixed intcrest rale of 7.7500 %. The Notc providas for changes in the Interoxt rata and the monthly

paymenis, ax foliows:
4. INTEREST RATE AND NMO2THLY PAYMENT CHANGES
(A) Change Dates
JANUARY, 2000 , which is callod 1he "Chango Dsto.”

‘Mhe intorest rate | will pay may chang oir the Tirst day of

(B8) The Index
Al the Thange Date, mv interast rate will be bascd on &' Tidey. The "Index” is the Federal Nationat Martgsge Associaion pasied yield on
an 30 year mongage commitments for delivery within 30 days, a=‘m<ded available in the Wall Sirect Journal. The mos: recent Index figure available

ut of the date 45 days before the Change Date is ealied the "Currert Iidrix.”
If the Index is no fonget available, the Note Holdrr will choote # aew indix whick is based upon comparable information. The Nute ilolder will
give me notice of this choice.

(C) Calculation of Changes

Before the Change Dase, the Note Hojder will calculate my new interest rate by addirg r.n and three quaners percemage points (1.75%)
10 the Current Index. The Note Holder will then round the result of this addition to the ncarzst/ons-cighth of sno percentage poim (0.125%). Subject (o

the limits slsted in Scction 4¢(D) below, this rounded amount wil) be my new intorest rato uniis the M>*urity Date.

The Note Holder will then delermine the amount of the monthly payment tha would be sufficient .5 ripay the unpaid principal that | am
expected to owe at the Change Date in full on the Maturity Dale ai my new inlerest rate in substantially e jus! payments. ‘The resull of this :

calculation will be the new amounl of my monthly payment.

(D) Limits on Interest Rute Chunges
‘The intorest rate | am required (o pay t the first Change Date will not be greaterthan 15 .00 %, wiich i) called the “Masimum Rate.”

(E) Effective Date of Chanpes i -
GRG0

My new interest rate will become effective on each Change Date. 1 will pay Lhe amount of my new monthly payment beginning or i first

monihly payment date after the Change Date.

{F) Notice of Changes
The Nore Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly paymemnt befors the
effective dats of arty change. The notice will include information required by taw 10 be given me end also the title and telephone numbar of & person

who wil] answer any question [ may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWEH

€A} Until the change date as sisted in scction 4 of thix Fixed/Adjustable Reie Rider, Uniform Covenant Covenant 17 of 1he Secority Inttrument is described

as [ollows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Propeny or any interast in il is sold or irsnsferrad (or if
& boneficisl intercet 'n Borrower is sold or veansferred and Borrower I3 not a nsiural porson) without Lendar's prior wrtien consont, Lender may, at
s option, require immediste payment In ful} of all sums xecured by this Secority Insirument. However, this opiion shall not be exercised by Lender if
exercise is pronibited by federal law 2= of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes lo
be submitied to Lender information required by Lender 10 evaluaie the imiended transferee as if a new loan were being made to the tansferoe; and (b)
Lender rearonably deiermines that Lender’s security will not be impaired by the loan asaumpiion and that the risk of & bresch of any covenant or agresmant

in thig Sccurily Instrument is aceepiable to Lender.

FIXED AJUSTABLE RATE RIDER
MIFCD9%001-8/91 - 6344139 Form 500 (3/9) MLA)

Page } nf 2
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