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MORTGAGE

# 1030702

THIS MORTGACE {"Securily Instrument®) is given on,..DECEMBERTIH o vcinmrsmissnsiniain ,
"The ntorigager ie ANANTH V. IYER AND VIDHYA R, IYER,

...................... st el BOMOWEE"), This Sccurity Instrument i SIVEN 0. s
CHASE HOME MORTGAGE CORPORATION ... N , which is organized and existing
...... THESTATS OF DELAWARE . and whose address is
RIDA 33634.754)

" ..........,..........S‘Lcnder“).
HT THOUSAND AND NO / 100
Y. ..............). This deby is evidenced by Borrower's note
duted) the sume date as this Security Instramuat ‘}"iNotc“g’, which for monthly paymenis, wilh the full debt, if not
paid oartier, due 2nd payable on ... JANVARE UL A000 .mmniisnissssen ceresnnsenees « Thig Security Instrument
secures to Lender: (a) the repayment of the debl evizanced by the Note, with interest, and all rencwals, extensions and
modifications of the Note; (b) the payment of all other sums with interest, advanced under paragraph 7 10 protect the security
of this Security Instrument; and {c) the performance of Borower's covenants and agreements under this Security Instrument
and the Note, For this purpose, Bomower does het(e)lg morgaje, srant and convey 10 Lender the following described prop-
eIy JOCAIEA 31 v seresennerssareans reremmeresaanesasen COUK oo i soressessssesssessestesssemsscenssemsa s spassaboH County, Illinois:

SEE LEGAL DESCRIPTION RIDER ATTACHED HERET 3 AND MADE A PART THEREOF.

TAX ID NUMBER _20-11-1121-019

| gZou2084

CHICAGO
)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances,
and fixtures now or hereafler a part of the propesty. All replacements and edditions shall also be covered by this Security
Instrument. Ali of the foregoing is referred to in this Security Instrument as the "Propenty,”

BORROWER COVENANTS that Borrawer is lawfully seised of the esiate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the titie to the Property against all claims and demands, subject o any encumbrances of record.

TiIs SECURITY INSTRUMENT combines uniform covenants for national use.and non-uniform covenants with limited
variations by jurisdiction to constitule a uniform security instrument covering real property.

ILLINOIS — Single Family —Fannle MasiFreddie Mao UNIFORM INSTRUMENT Form 3014 9/90  (saget of 7pages)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt vvidenced by the Nole and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or 1o a written waiver by Lender, Borrower shall
pay o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
fensehold payments or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if eny; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower
1o Lender, in sccordance with the provisions of paragraph 8, in lieu of the payment of monguge insurance premiums. These
items are called "Escrow ltems.” Lender iay, at any time, collect and hold Funds in an amount not ip exceed the maximum
amount 4 lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Seutemeni Pracedores Act of 1974 as amended from time to time, 12 U.S.C. §2601 &1 s5eq. ("RESPA"), unless
another {aw that applies o the Funds sers a lesser amount. If so, Lender may, al any time, collect and hold Funds in an
amount not le-ecened the lesser amount, Lender may estimaie the amount of Funds due on the basis of current data and
reasonable estimres. of expenditures of future Escrow Items or otherwise in accordance with applicable law,

The Funds sha'l be-held in an insiination whose deposits are insured by a federal agency, insirumentality, os entity
(including Lender, if Zevaer s such an institution) or in any Fedéral Home Lonan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lends: w2av not charge Borrower for holding and applying the Funds, annually analyzing the escrow
sccount, or verifying the Escrov (12ms, nnless Lender pays Bommower intezest on the Funds and applicable law permits Lender
to make such a charge. Howeve., Lender may require Borrower {0 pay & one-tinic charge for an independent real esiale
tax reporting service used by Lenderincor.naction with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires intercst to he paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds, Borrower and Lender may o free in writing, however, that intcrest shell be paid on the Funds, Lender shall
give to Borrower, without charge, an annual accoupling of the Funds, showing credits and debits to the Funds and the purpose
for which cach debit to the Funds was made. The Funds a7¢ pledged as additional security for all sums sccured by this Security
Instrument. '

1t the Funds held by Lender exceed the amounts permi‘ed (0 be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of szplicable law, If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items whien due, Lorder may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary 1o make up ite Geficiency. Borrower shatl make up the deficiency in
no more then iwelve monthly payments, at Lender’s sola discretion.

Upon payment in full of all sums secured by this Security Instovaient, Lender shall promptly refund to Borrower
any Funds held by Lender, IF, under parsgraph 21, Lender shatl acquire or seli the Property, Lender, prior lo the acquisition »3
or sale of the Property, shall apply any Funds held by Lender nt the time of acquistion or sale as a credit against the sums (D
secured by this Sceurity Insirument. %’;

3. Applicetion of Payments. Unless applicable law provides otherwise, all premenis received by Lender under ¢35
paragrapbs 1 and 2 shall be applied: first, to any prepayment charges due under the Note, second, 1o amounis payable under G)
paragraph 2; third, 10 interest due; fourth, to principal due; and last, io any late charges due urder the Note,

4. Charges; Liens. Bomower shill pay all taxes, assessments, charges, fines and imyositions atiributable to the
Property which may aitain priorily over this Sceurity Insirument, and leaschold payments or ground re'.ss; if any, Borrower
-shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Bor:gwer shall pay them
on lime dircctly to the person owed payment, Barrower shall promptly fumisk 10 Lender al) notices of wrcunts to be paid
under this paragraph. 1 Borrower makes these payments directly, Borrower shall prompuly furnish to Lender recciptsevidencing
lie payments,

‘Borrower shall promptly discharge any Hen which has priority over this Sccurity instrument unless Borrower: (8)
agrees in writing to the payment of the cbligation secured by the lien in a manner acceptable to Lender; (b} contests in good
fuith the lien by, or defends against enfurcement of the lien in, Jega) proceedings which in the Lender's opinion operate lo
prevent the enforcement of the len; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the tien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may atwin priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shali
satisfy the lien or ke one ar more of the actions set forth above within 10 days of ihe giving of notice.

5, Hazord or Property Insurance.  Borrower shall keep the improvements now existing or hercafter erected on
the Property insured ngainst loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for 1he periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's appraval which shall not be unreasonabiy withhold, If Borrower fails to maintain coverage described above, Lender
may. at Lender's option, obtuin. coverage 10 proiest Lender's rights in the Propenty in accordance with patagraph 7.
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All insurance policies and renewals shitll be accepiabie to Lender and shall include a standard morigage clause. Lender
shall have the right %o hiold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of poid premiums and raneyal natices, In the eveat of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if nol made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair

of the Proporty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration of repair is not economically feasible or Lender's sccurity would be Jessened, the insurance proceeds shalf be
applied to the sums secured by this Security lastrument, whetheror not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender thai the insurance carrier has offered to
settie 4 claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
of 10 pay sums sccured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice
s given,
Unless Lender and Borrower vtherwise agree in wriling, any application of proceeds to principal shall not exiend
of postpone thedue date of the monthly payments referved to in paragraphs 1 and 2 or change the amount of the payments.
If under paragrack: Zi the Propenty i3 acquired by Lender, Borrower’s right to any insurance policies and procecds resulting
from damage 1o the Property prior 10 the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Occupancy, Presevvation, Mainienance and Protection of the Property; Borrower’s Loan Applicaiion;
Leaseholds. Bomower shall oriupy, establish, and use the Property as Borrower’s principal residence within sixty days
afier the execution of this Secority-instrument and shall continue 10 occupy the Property as Borrower's principal residence
for ot least one year afier the dute o onconancy, unless Lendor otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenusiing circumstances exist which are beyond Borrower’s control, Borrower shall not
destroy, damage or impair the Property, allw the Property to deteriorate, or commit waste on the Propenty. Bomrower shall
be in default if any forfeilure action or proceedig, whether civil or criminai, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwis materially impair the lien created by this Security Instument or Lender's
security interest. Borrower may cure such a defauic <24 reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling thas, in Lendur's zood faith determination, precludes forfeimre of the Bormwer's
inlerest in the Property or other materia] impairment of Lae lien created by this Security Instrument or Lender's sccurity
intercst, Borrower shall also be in default if Sorrower, during Lya 'onn application process, gave materially false or inaccurate
information or statements o Lender (or failed to provide Lender wiio any material information} in connection with the loan
evidenced by the Note, including, but not limited to, representations <or.2erning Borrower’s occupancy of the Property as
a principal residence. If this Security Instruinent is on a leasehold, Borruw.:rshall comply with all the provisions of the lease,
If Borrower acquires fee title 1c the Property, the leasehold and the fee title snull not merge uniess Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails 1o xromm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantiy »{tect Lender's rights in the Property
(such as a proceeding in bankruplcy, probaie, for condemnation or forfeiture or 1o enforce lavs or regulations), then Lender
may do and pay for whatever is necessary |0 protect the value of the Property and Lender’s »ights in the Property. Lender's
actions mav inciude paying any sums secured by a Yien which has priority over this Securily Insqument, appearing in cowt,
paying reasonable attorneys' fees and entering on the Property to make repairs. Athough Lender iuey take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borroxer sscured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shalt bear interest from
the date of disbursement ai the Note rate and shall be paysble, with interest, upon notice from Lender (o Borrower requesting
payment.

8. Morigage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reasor, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrawer shall pay the premiums
required to obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at 5 cost substantially
equivalent to the cost to Borrower of the martgage insurance previousty in effect, from an altemate morigage insurer approved
by Lender, If substantially equivalent mongage insurance covernge is ot available, Borrower shall pay 1o Lender each month
a sum cqual 10 one-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed o czased to be in effect, Lender will accept, use and retain these paymenis as a loss reserve in licu of mortgage
insurance. Lass reserve payments may no longer be required, at the option of Lender, if morigage insurance coverage {in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes availuble
and is obtaingd. Bomower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for morizage insurance ends in accordance with any writien agreement between Borrower

and Lender or applicable law.
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9, Imspection. Lender or ils agent may make reasonable entrics upon and inspections of the Property, Lender shall
give Borrower nolice at the time of or prior fo an inspection specifying reusonoble cause for the inspection,

10, Condemnasion.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herehy assigned
and shall be paid to Lender,

In the event of & total taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a partial tking of the Propenty in which the
fair market value of the Property immenintely bofore the taking is equal 10 or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Berrower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be reduced by the amount of the proceeds mulliplied by the following fraction:
() the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately bofore the {nking, Any baiance shatl be paid © Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is Jess than the amount of the sums secured im-
medintely befoia tae taking, unless Boarrawer and Leniler otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceess shall be applied o the sums secured by this Security Instrument whether or not the sums are then duc.

if the Property ie shandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seitl> s ctaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
i$ given, Lender is nuthouizei2a collect and apply the proceeds, al its option, cither to restoration or repair of the Property
or 10 the sums secured by this Serurity Instrument, whether or not then due,

Unless Lender and Borrow.r otherwise agree in writing, any application of proceeds to principal shall not extend
or postpene the due date of the mon!atv paymenis referred 10 in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbcarapee By Lender Not n Waiver.  Exiznsion of the time for payment or
modification of amoriization of the sums sCcurcd by this Security Instrument granted by Lender o any successor in interest
of Borrower shall nol operate to release the Lroi)'ty UF the original Borrower or Borrower's successors in interest, Lender
shalt not be required to commence proceedings sguins’. any successor in interest or refuse o extend time for payment or
otherwise madify amortization of the sums secured by if:is Security Instrument by reason of any demand made by the original
Bomower or Borrowee's successors in interest. Any forbrarce by Lender in exercising any right or remedy shall not be
& waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several . ouiity; Co-signers. The covenmnis and ngrecments of
this Security instrument shall bind and benefit the successors and zs+igns of Lender and Borrower, subject 1o the pravisions
of parngraph 17. Borrower’s covenants and agreements shall be joint up2 reveral. Any Borrower who co-signs this Security
Instrument but does not cxecute the Note: (a) is co-signing this Security 'nsrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrumint; ‘b) is not personally obligated to pay the
sums securcd by this Security Instremen; and (c) agrees that Lender and any cilve Borrower may agree (0 extend, modify,
forbear or make any accommodations with regard to the 1erms of thig Security Instranicpt or the Note without that Borrower's
consent, ‘

13. Loan Charges. I the loan secured by this Security Instrument is subject to n duw which sets maximum loan
charges, and thai law is finally intcrpreted so that the interest or other loan charges collecied ur to-22 collected in connection
with the loan exceed the perminted limits, then: (a) any such loan charge shall be reduced by the ameant necessary to reduce
the charge to the permitied limit; and (b) any sums already collected from Borrower whicks exceeded permitied limils will
be refunde to Borrawer. Lender may chcose to make this refund by reducing the principal owed under Uie iNote or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prezatyment without
any prepayment charge under the Nute,

14, Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the
Propesty Address or any oiher address Horrower designates by notice to Lender, Any notice 1o Lender shall be given by
first cluss mail 1o Lender's address siated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemeg to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability.  This Securily Instrument shall be governed by federal law and the law of ihe
jurisdiction in which the Property is locaied. In the event that any provision or clause of this Security Instrument or the Note
conflicts with ezpiicable law, such conflict shall not affect othes provisions of this Security Instrument or the Note which
an be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note

are declared o be severable. -
16. Borrower’s Copy, Bomower shall be given une conformed copy of the Note and of this Sccurity Instrument,

17. Transfer of the Property or & Beneficial Interest in Borrower.  If all or any pan of the Propenty or any -

intetest in it is sold or transferred (or if » beneficial imerest in Borrower is sold or iransferred and Borrower is not a nawral
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person) without Lender's prior written consent, Lender may, at its option, require immediate payment in ful! of all sums
secuted by this Security Insirumeént, However, this ention shall not be excrcised by Lender if exercise is prohibited by fedaral
law s of the dwo of this Security Instnment.

If Lender exercises this option, Lender shall give Bon'owcr notice of acceleration. The nolice shall provide a period
of not less than 30 days from the deite the notice is delivered or mailed within which Borcower must pay al} sums securcd

by this Security Instrument. If Bornywer fails to pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies perinined by this Security Instramens without further notice or demand on Borrower,

18. Borrower’s Right io Reinstate, If Borrower meets cerinin conditions, Borrower shall have the right to have
enforcement of this Security Instrumicnt discontinued at any time prior to the carlier of: (a) 5 days (or such other penod
as applicable law may specify for reinsiatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrament, Those conditions are that Borrower:

(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if ao acceleration bad
occurred; {b) cures any default or any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, inc’aaing, but not limitedt 1o, reasonable attomeys' fees; and (d) takes such action as Lender may reasonably
rcqum: tiy assure it the lien of this Security Instrament, Lender’s rights in the Property and Borrower’s obligation to pay

the: sums secured by whis Security Instrument shail continue unchanged. Upon reinstatement by Borrower, this Security In-
stmmcnl and the oblip<a0ns secured herchy shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shali noi up0'y in the case of ucceleration under paragraph 17,

19, Sale of Note; Change of Zoan Servicer,  The Note or a parial intercst in the Note (together with this Security
Instrument) may be sold one o raere times wiihout prior notice to Borrower. A sale may result in a change in the entity
(knows as the "Loan Servicer”) that <ollects monthly payments due under the Note and this Security Insrument. There
also may be one or more changes ol e Loan Servicer wirclated to o sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written acece of the change in accordance with paragraph 14 above and applicable faw,
The notice will state the name and address ©€.¢3.new Loan Servicer and the address to which payments should be made.
The notice will alse contain any other informaticn reguired by applivable law,

20. Hezurdous Substances.  Borrower shabi-o! cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in e Property, Bosrower shall not do, nor allow anyone else ip do, anything affecting
the Property that is in violation of any Environmental Lav. Tue preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardois Yubstances that are generaily recognized lo be appropriaie
to normal residential wses and to maintenance of the Property.

Bomower shall promptly give Lender writien notice of any invesugrtion, claim. demand, lawsuit or other action by
any governmental or regulatory agescy of private party involving e Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower loaas, or is notified by any governmental or %g
regulaiory authority, that any removal or other remediation of any Hazardous Substzace affecting the Property is necessary, ;4
Borrower shall promptly iake oll necessary remedial actions in sccordance with Environmenial Law. N

As used in this parsgrapb 20, “Hazardous Substances are those subsiances defivico as toxic or hazardons substances N
by Environmental Law and the following substances: gasoline, kerosene, other flammabic or ioxic petroleum products, 1oxic Cﬂ
pesticides and herbicides, volatile solverts, materials containing ashestos or {ormatdehyde and radioactive materials, As 1y
used in this paragraph 20, "Environmenial Law" means federal taws and Jaws of the jurisdiction witere the Property is located
that relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prier to accelecation folicwing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration unde: paragraph 17
urless applicable law proyides otherwist). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, hy which the defauit must
be cured; and {d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice
shiall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrov:er to acceleration and foreclosure. If the defanit
is not cuved on or before the date specified in the notice, Lender at its option may requive immediate payment in full
of alt sums secured by this Security Instrument without fuvther demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitied to collect all expenses Incurred in pursuing the remedies provided in
this paragrazh 21, including, but not lmited to, reasonable attorneys’ fees and costs of title evidence,

i2. Release, Upon payment of all sums secured by this Secusity Instrumem, Lender shall release this Security
Inmment without charge to Borrower. Bonower shall pay ary recordation costs,

23, Waiver of Homestead,  Borrower waives all right of homestead exemption in the Property.
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' LEGAL DESCRIPTION:

‘. “UNIT NUMBER B-2 IN THE HEARTHSTONE PLACE CONDOMINIUM, AS DELINEATED ON A.
SURVEY OF THE FCLLOWING DESCRIBED REAL ESTATE: LOTS 12, 13, 16 AND 17 IN
BLOCK 13 IN EGANDALE, BEING A SUBDIVISION OF THE EAST 118 ACRES OF THE
SOUTHWEST 1/4 OF SECTION 11, TOWNSHIP 3B NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MBRIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM RECORDED MAY 31, 1991 AS
DOCUMENT NUMBER 91259766 TOGEYHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, IN COOK COUNTY, ILLINDIS

PERMANENT INDEX #/.: 20-11-321-019 (AFFECTS THE UNDERLYING LAND AND
: OTHER PROPERTY)
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24, Riders 1o this Security Insirument.  If one or more riders are executed by Bomower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and suppleient the covengnis and agreemenis of this Security Instrument as iftherider(s) were a part of this Sccurity Instrument,

{Check appiicable box(es)? .
O Adjustable Rate Rider ‘Condominium Rider O 1-4 Fumily Rider
O Gradusted Payment Rider (0 Planned Unit Development Rider C1 Biweekly Payment Rider
&= Balloon Rider 3 Rate Improvement Rider 1 Sccond Home Rider

Other{s) {specify]  LEGAL PESCRIPTION RIDER

BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) exccuted by Borrower and recorded with iL

Wimessos:

AN}NTI& V. lw'l‘ik

I L e T L TR L L L LR LR LA L LR

VIDHYA R, IVER

.
.
P
SNl gd
E A
.............................................................................................. e AN AN s (S8

W
N
-
t
(TTTYTTE) (LI H ] (selﬂ) g% -
Bomawer - Y
0]
e

-Borrower
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_ {Sipace Below This Line For Acknowledgment]
STATEOP ILLINOIS, 8530 s . Coemty ss:

1, Z [,/sﬂf ]ﬂ/ ﬂ c. 57[ AR +a Notary Public in and for ssid county and state,

do hereby certify that  ANANTH V. IYER AND VIDHYA R.IYER , HUSBAND AND WIFE
, personally known to me 1o be the same person(s) whose name(s)

fare
subscribed to the foregoing instrument, appeared befare me this day in person, and acknowledged that  hejshe/they

signed and delivored ihe said instrument as - hisfwa/their free and voluntary act, for the uses and purposes thertin

sot forth, . ‘L/
_ o /
Given under miy »zot ond official seal, this 7 - day of BECEMBER , 1992,
My Comemission expires: - , d
| )// A f
ot Netary Publie
v F‘
; 5W\N rmmf_ S&A 33;;*“‘
R . +
. -»my PULIe 3 ?IEAR’N :
Terdvo, m’ wo“ Fy SMOL:}' ;U.! 83
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(‘ONDOMINIUM RIDER"

TH1S CONDOMINIUM RIDER iS made this ... TIH s d8Y OF e JDECEMBER . :

and is incorparated into and shall be deemed 10 amend and supplement the Mortgage, Dccd of Trust or Security Deed (the

“Security instrument”™) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to
ON, A DELAWARE CORPQIRMAII-QH lllll aTEdr et arbdnanadandaes (lhe "mnder“)

of the same daig and coverin lhe Pro rt!jgclscnbed in the Sccunty Instrument and located at:

5424 SO T C-B2, CHICAGO; JLLINOIS £0615
[Property Address

The Propcny inclrdes & wnit in, together with an nndivided interest in the common elements of, a condominium project

HF. iRTHSTONE I’LACE CONDOMIN[UM
|Name of Condominium Propct)

(the "Condominivm Projes™y.. If the owners associastion or other entity which acts for the Condominium Project (the
“Owmers Association") holds Witz 1o property for the benefit or use of its members or shareholders, the Propenty also includes
Borrower’s interest in the Owneis Association and the uses, proceeds and benefits of Borrower's interest.

CoNDOMINIUM COVENANTS, Inaddition to thecovenanisand agreements madein the Security Instrument, Borrower
and Lender further covenant and agree ae 1ollows:

A. Condominium Obligations.  Forruwer shal) perform all of Borrower's obligations under the Condominium
Pro;ect s Constituent Documents, The “Coastiriont Documenis” are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-laws; (13 eaide of regulations; and (iv) other equivalent documents. Borrower shall
prompily pay, wher due, al} dues and assessments inepused pursuant 1o the Constituent Documents,

B. Hazard fasurance. S0 long as the Owners Assnaiation maintaing, with a gencrally accepted insurance carrier, a
"master” or "blanket" policy on the Condominium Prgjec. which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hozards Dender requires, inclyding fire and hazards included within
the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenzat . for the monthly payment o Lender of the yearly
premium installments for hazard insurance on the Property; and

(i} Bomower's obligation under Uniform Covenant 5 10 wmuimais-hazard insurance coverage on the Property
is deemed satisfied o the oxtent that the required coverage is provided by the Ow.ers Azsoctation policy.

Borrower shatl give Lender prompt notice of 2ny lapse in required hazard fuseronce coverage.

In the cvent of a distribution of hazard insurance proceeds in licu of restureaor or repair following a ioss to the U-'-’
Property, whether to the enit or 10 common elements, any proceeds payable to Borrowe: ase herehy essigned and shall be 0¥
paid 10 Lender for application to the sums secured by the Security Instrument, with any excess paid 1o Borrower.

C. Public Liability Insurance.  Bomower shall take such actions as may be reasonable to insure that the Owners
Associstion maintains a public liability insurance policy acceptable in fonm, amount, and extent ol eaverage o Lender.

D. Condemnation.  The p:oceeds of any award or claim for damages, dircct or consequentisi, zavable 10 Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the un(t ox of the comman
elements, or for any conveyance in licu of condemnation, are hercby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10,

E. Lender’s Prior Consent.  Borrower shall not, except afler notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent lo:

(i) he abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of subsunual destruction by fire or ather casualty or in the case of a taking by condemnation

or éminent domaln;
(if} any ameedment 12 any provision of the Constituent Documents if the provision is for the express benefit

of Lender,
{iif) termination of professionnl manggement and assumption of sclf-management of the Owners Association;

or
(iv) any action which would have the effeet of rendering the public liability insurance cm'emge maintained by

the Owners Assaciation upaccepiabl: ta Lendcr

MULTISTATE CONDOMINIUM FRIDER — Single Iamly""Flnnh ManFreddis Mac UNIFORM INSTRUMENT  Form 3140 990
STALS 19.NEWER - (poge 1 o 2 page)




_ UNOFFICIAL COPY




UNOFFICIAL CQPY

: #1030701

F. Remedies. If Borrower does riot pay condominium dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shull become addivonal debt of Borrower secured by the Sccurity
Insirymeni, Unless Borrower and Lender agree o other terms of paymend, these amounts shail bear interest from the date
of disbursement at the Note mte and shall be payable, with intercst, upon notice from Lender 10 Borrower requesting payment,

By SiGNING BELOW, Bomower accepts and agrees to the terms and provisions contained in this Condominium Rider

ccor 0 SRSV w{Scal)

-Borrower

/%d&éw ..... 61777 S oS
Borro

+Eo2G626

STAL# 192.NEWER
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BALLOCN RIDER

(CONDITTONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER i1a made this 2 o ; S day of __PECENBER s
19 82 , and is incorxporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, Security Deed, Security Agreement or Loan Sacurity
Agreement [and/cr Consolidation, Extension and Modification Agreement, if any]
{the “Security Instrument"} of the same date given by the undersigned (the
“Bo:rower") to sacgure the .Borrower’s Ballecon Note [the "Note"] to

: : )] ; ) {the "Lender") of the same date and
covexing the property in Lhe Security Instrument and located at:

S424 SOTTH ELLIS UNIT C-B2, CHICAGO, ILLINOIS 60615
[Property Addresas]

The interist. rate stated on the Note is called the "Note Rate.™ The date of

the Note is caixled the “Note Date," I understand the Lender may transfer the Note,
Sscurity Instrxuwwal’ and this Rider. The Lender or anyone who takes the Note, the

Security Instrum=%it- and this Rider by transfer and who is entitled to receive
payments under the Nute is called the "Note Heolder."

ADPITIONAL COVENLNIS, In addition to the govenants and agreements in the
Security Instrument, ooprnwer and .Lender further covenant and agree as follows
{despite anything to th¢ contrary contained in the Security Instrument or the
Note) : : )

1. CONDITIOHNAL RIGHT TO REFINANCE )

At the matruzity date of the Ncte and Security Intrument (the "Maturity Date"
I will be able to obtain a new Joan {("New Loan") with a new maturity da

of ___JANUARY 1, 2023 ___, and with ¢n Jnterest rate equal to the "New Note Ratg’ls
determined in accordance with Section 3 balow if all the conditions provided i80
Sections 2 and 5 beliow are met (the #Corditional Refinancing Option";. If thos

conditions are nat mekt, I understand that the Note Holder is under no cbligation to
refinance the Note, or td extend the Maturity Late, and that I will have to repay
the Note from my own rescurces or find a lende. willing te lend me the money to
repay the Note.

2. CONDITIONS TO OPTION

If I want to exercise the Cenditional Refinancing $plien at matuzity, certain
conditionsz must be met as of the Maturity Date. These clajtions arxe (1) I must
still be the ownexr and ociupant of the property (or co-operative apartment) subject
to the Secuxity Instrument. {the "Preperty™}; (2} I must be current in my moathly
payments and cannot have 'been more than 30 ‘days late on any of the 12 scheduled

O - 1990 - CHMC ' AN 7423
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monthly payments immediately proeceding the Mafurity pate; (3) no lien against the
Property. T in the case of a co-operative apartment, the collatsral related to the
Property (except for taxes and special assessments not yet due and payable) ather

than that of the Security Instrument may oxist; (4) the New Note Rate cannot be
more than 5 percentage points above . the Note Rata; and {5) I must make a written
request to the Note Holder us provided in Section 5 balow.

3. CALCULATING THE NEW NOTIL RATE

The New Note Rate: will he a fixed rate of interest egual to the Federal ;
Naticnal Mrctyage Association’s required net yield for 30-year fixed rate mortgages .
subiect to a_<i-day mandatcry delivery comuitment, plus one-half of one percentage '
point (.50%) (or  real property loans or three-fourths of one percentage point
(0.75%) on co-ouerative apartment loans, rounded to the nearest one-eighth of one
parcentage point ($.125%) (the "New Note Rate")., The required net yield shall bs
the applicable net yieid in effect on the date and time of day that the Note Holder
receives notice of mv -elestion to exercise the Conditional Refinancing Option.
1f this required net yleld 1s not available, the Note Holder will determine
the New Note Rate by using comparable information.

4. CALCULATING THE NEN PAYMENT RCUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than
five (5) percentage points above the !ote Rate and all other conditions required
in Section 2 above are satisfied, the Note inlder will determine the amount of the
monthly payment that will b@ sufficient to repay in full {(a) the unpaid principal,
plus (b} 2zgiusd but unpaid interest, plus (c7 a)l other sums I will owe under the
Note and Security Instrument on the Maturity ©Qzce (assuming my monthly payments
then are current, a3 required under Section 2 above) ~aver the term of the Naw Note
at the New Note Rate in equal monthly payments. The result of this calculation
will be the amount of my new principal and interest peryment every month until theUQ

New Note is fully paid. U?
4y

. : | rq

5. EXERCISIKG THE CONDITIONAL REFINANCING OPTION . Eﬁ
' R

The Note Holder will notify me at least 60 calendar days in advance of the
Maturity Date and advise me of the principal, accrued but unpaid interest, and all
other sums I am expected Lo owe on the Maturity Date. The Note Holder also will
advise me that I may exercise the Conditicnal Refinancing Option if the conditions
in Section 2 above are mev. The Note Holder will provide my payment recorxd
information, together with the name, title and address of the person representing
+he Note Holder that I must notify in order to exercise the Conditional Refinancing
Cption. If I meet the conditions of Section 2 above, I may exercise the
Conditional  Refinancing Option by notifying the Note Holder ne later then 45
calendar days prior to the Maturity Date. The Note Holder will calculate the fixed
New Note Rate based upon the Federal National Mortgage Association's applicable
published required net yisld in effect on the date and time of day notification is

© . 1990 - CHNC /23
CLOSING DOCUMSNT ~ PD - &-1110 PAGE 2 OF 3 6/1/91
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received by the Note Hclder and as calculated in Section 3 above., I will then have
30 calendar days ta provide the Note Holder with azceptable proof of my required
ownership, occupancy and property lien status. Before the Maturity Date the Note
Helder will ‘advise me of the new intexest rate (the New Note Rate), new monthly
payment amount and the date by which I must appear to sign any documents required
to complete the required refinancing., I understand the Note Holder will charge me
a $250 processing fee, plus a document preparation fee (if permitted in your state)
and normal closing costs due third parties, including filing fees and title
insurance or Unlform Commircial Code search costs., (The processing fee is due at

the time you request the new loan.)

BY SIGNING RELOW, Borrower accepta and agrees to the terms and covenants
contained in this Balloon Rider.

WITNESS THE HAND(S) AND SGAL(S) OF .ushz UNDERSIGNED.

{SEAL]
-Borrower

{SEAL]
~Borrower

[SEAL]
-Borrower

[SEAL] -
~-Borrower

(Sign Original Only)
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