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THIS MORTGAGE ("Security tnstrnent™) is given on - DECEMBER 10, 1992 - The mortgigar s

JOHN D. SCHAEFER
AND MONICA T. SCHAEFER, HUSBAND AND WIFE

{*Horrowere™). This Security Instrument s gaven s

(\\ GL MORTGAGE CORPORATION

""‘--

O

gs which i organtized und existing under the lawe ot THE S8TATL, OF ILLINOLH wnd whose ¢

W wlidren i 851 SETON COURT ¥
WHEELING, L[LLINOIS 60090 (oendor”). Borrower owes Londer the principal susof - 0
SIXTY NINE THOUSAND FOUR HUNOREU b
AND 00/100 Dollurs (1S, $ £9,400.00 ,
This debt is evidenced by Borrower's note dated the sume date as this Secusety Instrument ("Note"), which provides for {%

monthly payments, with the futl debt, it not puid enrlier, due nnil puyable on JANUARY 1, 2008

This Security Instrment seeures to Lender: () the repuyment of the debt evidenced by the Note, with interest, wnd all venewnls,
etensions snd modifications ot the Note; (hy the payment of all other sums, with inferest wdvanced under pmragraph 7 to
protect the secunty of this Security Instruments and {c) the performance of Borrower's covenants und ngreennents undes thys
Security Instrument and the Note. For this purpose. Hurrower dovs herehy mortgage, grant snd convy 1o Lender the following

described propenty located in COOK C'ounty, Ilinois:
» LOT 16 IN BLOCK 3 IN SOUTHGATE, BEING A SUBDIVISION IN THE

SOUTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 35 NORTH,
RANCGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

12-06-220-016

which his the nddress of 1724 WEST 187TH STREET, HOMEWOOD Strent, City ,
Ihinnis 60430 ("Property Address™):
Zlp Cade
oPH 1009
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that Lander oegqune prossided by nisises appioved by Teidet dgiaon beagnes avaluble i 4 ohtied Horrower <ball gy
the premmiume ey o anasben mostage st g edbectoon o evade s lecpeave, anhil e sequiemest for mostgnge
ettt eneds o aocondins e withoany swetten giieciend between Borooseer il Comder on applicabile .

Y, hepeetion, Tender oc s agent may ke sewtablo enties wpon and geapections of Gae Popeaty. Lender shll pive
Borrawer netsee at the tume of o proce toam nspection specilying eeasonabhs case fog the nspctios,

0. Condumration, Ehe procveds al nny award or el for damugess, diaet or commsgioning, e commction with any
condempntion: or other kg of way part of the Property, o tar convoynncs i lies of condonumtion, ape lovdy assgeed and
shall be pusd to Lender.

1 the evont of n tatal wking of the Pooperty, the procesds nhabd b appliva to the sums secined by thus Secunly {nsthinment,
whethor o pot thea due, it oy oxcens pard fo Borgowse, I the evaprt of o putmd kg of the Propeaty in wined the fair
market value of the Property iomediioly bolors the teking o equal ta or geeates thin the wmaunt of tha sy secunad by i
Secualy bastomnont imdintely etore the taking. unloks Hosrower and Leaduoe othorwiso mgroe i writing, e suim secigest by
this Seeursty bosteament shal) he reduced by e amount ol the provevds multiplied by the dollowig biction: () the ot
amount of the swims secured tnedsately dotore the tkang, dividwd by (h) thoe tere murkel value of the Proporty anmediately
belore the taking. Aey balance shall o pmd 1o Borrower. B the ovent of w partid taking ol the Propety i wineh the Lar
prhet value of the Pooperty wneditely hetesa Qo tekang s e i the siount o1 the siwms seeied iehately holie the
taking, unlusy Horrovier-and Lender otherwise agree i swoting o unless applicabls T otheswise provides, the proveeds stiall
be apphied 1o the sums securat by Bus Secuedy Instrament whether or not the s are then dio,

M the Property 15 aimsaeaed by Borrowor, ot if, after notsee by Lender to Barrowor that the conduetnunr ofters to nuke an
award or settlo a clim tor dieges, Horrowar lmbs w0 respond to Dender within 30 diys wller e date the notice i govon,
Lender v authonzad o collect ancapply the proceedy, st s sphion, osthor to reatorstion ot repar ol the Propeity or (o the sutns
secired by thiv Securty [nstinnoni, whether or not then due,

Unloss Londer il Horrower othars e g i writing, any sppheation o) proceeds fu prasapal shall aot extend or
postpute the due dite of the monthly paynwnts sctaeeed o progaephs T ad 2oz chiange te anount of such paymens.

11, Borrower Nut Released; Forbenrance By Lender Not w Waiver. Exteasion of the e dor passionl ar modibieation
of mmostzation of the sumy securod by this Seaunly osirment gaanted by Lendor o sy suceessor in interost o Borrows whall
not operute 1o release the lubality of the ongnel Beccover or lorowar's successors i ntorest, Leader shall not ba eguieed to
commence provecding agamst sy suceessor 1 adereal or reluse to extend tane tor puyment or otherwase modity wnorhizutgs
of the sums secuned by thee Securty Tustrament by reaso’d of oy domand mido by the onginnl Boriowor ot Borrowedd
suecessors 1 mtetest. Any forbesrunce by Londer i exeromauny nght or renwdy shall not be a waver of or preclude Iba
eaereise of any rght or remedy. )

12, Successors und Assigns Bound; Joint andg Several Linh#lity; Cosigners. Tho covenants and agrecronts of thus
Security [estrument shall bind and benetit thu succossors amd wssigna vi Lender wnd Borrower, subject o the provisons ‘!'5
puragraph 17, Borrowse's covenints aod agreemeats shafl be jomt and-soversl. Any Borrower whe co-signy this Secunty
Instrument but does not exceute tho Note: () 1s co-signy thes Seenrity Instiimentoniy to mortguge, grand amnd convey that
Borrower's mterest m the Property ander the woms of ths Security Instruments (15)an0t personally oblignted (o puy the sins
secnred by this Secunity Instrument; and (¢) agrees that Lendor wnd sy other Borrower nayaagies to extumd, modify, torbear or
make eny accommedations with regard to the terms of this Secunty [nstrumont or the Notawvithout thiat Borrower's consent.

13, Loun Churges, 11 the loan secured by tuy Security Instrament i subject o a law which sets muximum foan charge,
and that Taw is finally mterpreted so that the interest or ather Tow charges collected or to be colicCed e connection with the
lown exceed the permitted fimits, then: (n) any such loun charge shall be reducod by the smount recesrsy o reduve the charge
to the permaited timt; and (by uny sums already collected from Borrower which excoeded purmmtted teats will be retunded to
Borrower. Lenduer iy choose to muke this retund by rodiemy the prncipal owed andor the Noto“od By mmking a durect
payinent to Borrower, 1t s retund redices princapad, the reduction will be trewted as a partial prepe; nwnt without any
prepayment charge under the Notw,

id, Naoticen, Any notice to Borrower provided for i this Security Instrament shadl be given by dulivaring it or by mailing
it by liist cluss mail unless applicable law requires use of anothor moethod, The notice shiadl be directed (o the Propody Address
or any other address Borrower designiatos by notice to Lender. Any notice to Londer shall bo given by first class mail 1o
Lender's address stated harein or any other wddress Lender designatos by notice W Borrower, Any notice provided tor in thix
Sceurtly Instrument shall be deemed to huve heen given to Burrower or Londor when ivon as provided i this pamgrejin.

15, Governing Law; Soverubility. This Sccurity Instrument shall be govomed by tederl law snd the luw ot the
Junsdiction 1 which the Property 15 focated, In the cvont that any provision or clause of this Secorty Instrument or the Note
contlicts with applicable fuw, such contlict shull not atect othur provisions of this Security Instrument or the Note which can be
given etfect wilhout the contlicting provision, To this end the provisions of this Security Instrument and the Note ars declared
to be severahle,

t6. Borvawer’s Copy. Borrower shall be given one contormed copy of the Note and of this Securtty Instrinent.

OPS 1082
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s salut o tomstersed (o 15 benebicml intene e Borrowaer b on b owkgred gnd Boroteer yonobi natural pecon) witho
[ender's puor wattn consent, Lender may, al ats optionn, seque ivnedte payiwst o Wl ol all s sectined by s
Secnpity Tontrument Tlowever, thie option shid ot be eavtessed by Desder i exereme i probibnbed by tedead b as ob the de
of this Secunity fnstisement

IF 1ender exercises this aption, Leader shall give Borrower aotiee of seceleration. The aotice shull provide s peoiod of not
less than W0 days From the date the notee s dehivered or nusled witlan which Borrower must pay alb sumssecured by this
Security Instrumient. Tf Borrower fails to pay thiese aims prior to the expieation of this period, Lender nury invake any nemedies
permitted by thie Security Instrument wathout further notice of domind on Borrower,

18, Borrower’s Right to Reinstate, 11 Boerower meets cortain conditions, Borrower shall have the right e have
enforcament of thes Security Instrument discontinued at uny tinge prior to tiwe earlier oF (1) 5 days (or suich other perviod e
appltcuble law noy specity tor reinststement) betore sale of the Property pursiant (o any power of ale contntned it
Security Tnstrument, ar (hy entry of w pudgment entoreing this Seenriy instroment., Those comditions ane that Bogrower: (0) piys
Lendor all swiats which then would e due under this Sectinty Instrsmont and the Nots as b noaecelerntion hid occarred; (b
cutes any detinadt of wny other covenants o wereemonts; () pays all oxpenses incurred i enforeing this Secunty lnstromen,
meliding. but not Ml to, reusonable atlornays® fees; aml () kes steh acion wy Lender may resonsbly reguiee to g
thitl the lien of s Secunity Tnatenment, Lendor's sights in the Propeety and Borrower's abiigntion (o pay e siiis seewred by
this Security Instrtrines o shadl continue unchangssl. Upen svaetatotient by Bortower, this Secunity Justroment - the
obtieations secured heretiv il e tlly etective as ol to acevlerntion had ocorted. Hoewever, s nghl by soimstag: shall
et spply i the cusve of ecetrdapon wder pusaigraph §7.

19, Sule of Note; Clanips 6f Lonn Seevicer, The Note or apatial interest e the Note (ogethes with this Sevcurity
Instrugnent) may be solid one or mord taes without pror notice o Borrower. A sitde sy yesalt in o chinge i the entity (keown
s the “Loun Servicer™) that collects morshly payiments due uneer the Note and s Secinty: Insteament. There il oy e oie
or more changes of the Loan Servicer ubsieaed o side of the Note. 18 there is i change of the o Seavieer, Borower watl he
given written sotice of the change i secordaned wih patugriph 14 above and upphicable I, The sotice witl state the s Wil
address ub the new Lown Seevicer and the udizsssto whick payments should be made, The matice will also contun any other
insosmation required by applicable b,

20, Huznrdous Substunees, Horrower shidl netciase or permit the peesence, ase, disposal, stovage, or selease ol any
Puzedous Substunces on or e the Propenty. Horrowas sdudt ot do, nen atluwe anvone el o do, anything atteching the
Property that o i vialation of way Eavionmental Law. The preceding twa sentences shall nob apply to the presence, use, o
sdorge an the Property of small quantities of Hozasdous Substanes thit are generally recogoized to ke approprmie o ol
residentstl uses and o nmitenunee of the fooperty,

Hosrower shall promptly give Lender writien notice of sy imvastgation, clusm, domnd, lwstil or othes action hy any
governmental or regatatary wgency or private party ivolving the Property dand any Hinmsdows Substance o Envitonmentit L
of which Borrower hus getusl knowledpe, 1 Borrower Tenes, or i notidicd by say gavernmental o regolatory anthonty, that
any removal or other remediatson of any Hazardous Substunce aitecting the Propeity s necessiry, Bovvowor shiall promgty take
all nevessary remedial setons i aceordsnce with Enviconmental faw,

A used e thes ppagraph 20, "Haznrdowy Substonces™ are those substances iefirslas oxic or lnzardons substunees iy
finvirmmentis) Law amed the tollowing substunces: gasoline, keroseme, othee: Bammwbaos foxic petroleum: produets, tosie
pesticides and herbiciles, volatile solvents, witenals contwining ashestos or farmaldehyde, gl udionctive materibi, As tsed
this parngraph 20, “Hnviconmwntal Law” wwans federnd laws and Tows o the piesdichon whera i fropetly as located that
relate (o health, silety or savizonmeatal protection,

NOM-UNIFORM COVENANTS - Horrower and Londer fugther covenmt amd agree ax follows:

21, Aceelerntion; Remedies, Lender shall give notlee to Borvower prioe tnseceleention followiig Burcower's hrench
of uny covenant or ageeemsent in this Seeurity Instrament (hut wot prior to aceeleention wnder paairuph 17 unlbess
applivable b provides otherwise). The notice shull speeify: () the defunlt; () the wetion requlred to enre the defaoli;
{v) 1t dute, ot tess tinge 0 days From the date e notice is given to Boreower, by which the defoult must be cured; and
() thut fuiluee o cure the detiult on or befure the dite speellicd in the notice muy result in weceleention of the sums
secured by this Security Instrument, foreclosurs by judichal proceeding und sale of the Property, The notiee shall further
inform Boreower of the right to reinstite after secelerion and the righi to wssert 0 the foreclasure proceeding the
non-existenve of w defuult or any other defense of Borrawer fo aeeeleration and foreclisure, 18 the delanlt is not cared on
ar hefare the date specified in the notice, Lender, at ity option, muy requice immedinte pryment i Fall of wll sioms
secured by this Security Tnstrment without further dennind snd muy toreclose this Security strament by judicinl
proceeding. Lender shall be entitled to collect nll expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited (o, reasonable uttorneys’ Tees and eosts of titke evidenee,

22. Relense, Upon puyment of wil sins secured by this Sceunty lstrament, Lender shall refense s Secnrity nstrasent

without churge to Borrower, Boerpower shudl pay ny recordation cost,
OFR 1003

13, Waiver of Homestend. Borrower woves all nght of homestead exemption s the Propeaty. Form w]'}' "t;“
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