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e This Morrgage (4 Security Instrument” Y is given on NMOVEMBER 1&TH, 1998
The Morntgagor is VICGEMTE G. BUERRERD AND CELIAN GUERRERD , HUSBEAND AND
WIFE, AND FEDRC TE SANTIAGO MARRIED TO RAFAELAS DOE SANTIAGL

whvhe addressis  preas OUT Y HOMAN AVENUE , (’:HlI CASO, ILLINOIS &082%

(''Barrower’'). This Security Insteument is givento
BANK UNITED OF TEXAS F4B

which is organized and existing under the laws of’ LAINITED STATES . ! whaose
nddressis  2R00 SOUTHWEST FREEWAY | 42000, HOUSTON, TEXAS 77087

colendes'), Borrower owes Lender the principal sumof
ONE MHUNMDRED ONE THOWSAND FORTY THREe AMD OO0/ 100

Dollars (U.5.3 w101, 047 .00 ‘)nr %
This debt is evidenced by ﬁorrowcr s note dated the same date as this Sciurity Insirtunent L '‘Note' ™), wh ch pmvnd‘c rx

monthly payments, with the fulldebt, i not paid earlier, ducand payublecit prepMeeEr 157, 2022
This Security Instrument secures to Lender: {a) the repayment of the debt evidenczd by the Note, wuh interesy, and ull
renewals, extensions and modifications; () the payment of nll other sutns, wittiiatycest, advanced under paragraph 8 to
protect the securily of this Security Instrument; and (¢) the performance of Barrow:e’s covenants and agreements under
this Security Instrument and the Note. IFor this purpose, Borrower does hereby mortgags, prant and conveyio Lender the
following described property located in COoK Cousnty, Minois:
LOT 182 IN BLOCK % IN KRALOVEC AND KASPAR‘'S SUBDIVISION OF THE
EAST 1/2 DF THE NORTHEAST 174 OF SECTION 2/, TGWNSHI® 29 NORTH,
RANGF 1T, (EXCEFT THE SOUTH 44 ACRES THEREQF) EAST DF‘ THIZ THIRD
FPRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINDIS.
F.ol.N.: 16--2&-212—-018

92054191

which hastheaddressof =45 gouTH 1HDM;’QN AVENUE (;ch‘p;gci‘ '
Street Ciry

Wineis EOEDT ("‘Property Address'");
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erecied on the property, und all easements, righis,
appurfenances, rents, rovalties, mineral, ol and gas rights and profits, water rights and stack and all fixtures now or
herenfter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of
the foreguing is referred to in this Security Instrument as the *'Property.”

BORROWER COVENANTS thut Borrower is lawfully seized of the estate hereby conveyed and hus the right o mortguge,
grant and convey the Property and that the Property is unencumbered, except for epcumbrances of record. Borrowes warrants
amd will defend generally the title to the Property agabnst all cluims and demands, sublect to any encumbrances of record.
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paymepis, which are referred o in Parngzuph 2, or change the amount of such puyiieils. Any cxcess procecds over an
amount required (o pay all ouistanding indeltedness nnder the Note and this Secarity Tnstrument shall be paid 1o the entity
lcgullf\: entitled thereti,

. Fees. Lender may collet fees wnd chisrges auttiorized by the Secretry.,

9. Grounds for Acceleration of Debt,

() Defuult, Lender may, except us Thnited by reguiiitions issued by the Secretury in the case of piaymen defauhy,
roguiire frmeditte gayent in Ik ol pll sums secured by this Security nstrument if:
() Bortower defuults by fuiling ta pay in (uil any monthly payment required by (his Security fnstransent priar
o or on e due daie of the text monthly payment, or
(i) Borraswer detiauits by filingt, Cor o perissd of thiny days, e pertorn any other obligativns comained in this
Security Instrument.
thi Sale Without Credit Approval. Leodee shall, if penuittest by upplicable low and with the prior approval of the
Secretary, requive immedate payinont in £ of all the sims secured by this Secority Instament il
) Al o part of the Property, ar a benellcial imterest in i trust owning all or pant of the Property, s sold or
otherviise transfervedd (other thin by dovise or descenty by the Horrower, and
(i) The Propenty is not occupicd by the parcluiser or grantee as ks or ber prineipal residence, or the purchasey
o prmtee does so oceupy the Property but his or her credit s nol been approved in aecordanee
with the regquiroments of the Seeretany.
W N Walver, I circumstances ocenr that would penmit Lender te requine immediote payment in full, but Lender
does not requine such pavments, Lender does not waive its rights sith respeet o sithsecuent evenes.
1) Regubations of HUG Seeretury, (o muny cireamstances regulntions issusd by the Secretiry will Hinis Lender’s
rights, it tie case of puyment detaoles, to require inumediate payinent in full bed forcelose if not puid.  This
Security hedrument docts not suthorize aceelerntion or farectosure i€ nod penmitied by tegulations of the Secretary.,
(01 Mortgrge Not Insured. Burrawer agrees that should this Sccurity Instrument and the note secured thereby ot
be cligible for Jnsurnce under the Nutional Housing Act within 3 MONTRIS froon the
dite hereot, Lezider may, at s option and notwithstugling anything i Puragraph %, require immediate puyroent in
full of all sums secare ) by this Sceurity instrument. A written sttement of any authorized ngent of the Secretary
dated subsegient 1= 20 0N T HE from the date hereof, dectining (o insure this Seeurity
Instrument and the pote/seured thereby, shull be deemed conclusive prout of such incligibility,  Notwithsumding
the Turegoing, this option any not be exercised by Lender when the imavailabitity of insurance s solely dus 1o
Lendares faifure @ poilt o ocgade innaraace preminm to e Sceretary,

10, Relnstatement. Borrower s e Gaht to be reinstated if Lender his required immcedinte payment in fult becsose
of Horrower [ailure to puy an wmount/due wider the -Note or i Security Instimnent. This right applies even after
foreclosure procecdings are institoted. To Jenptate the Seeurity Instrument, Borrower shadl 1ender in o tump sum all
amuoumnls teduired to bring Borrower s aecount current inefuding, o the extent they are obligitions of Borrower ander this
Svcurity lastruritent, forectoshre costs and rense@ile pnd customary altorneys’ fees nmd expenses properly assoeinted with
the foreclusuie procewding. Upon einstaleracnd by Rorrower, this Security Instusent and the obligations that it sccures
shatl remuin in effect us it fender hud not requiced i madinge paymest in foll, However, Lender is nut required to permil
reinshtement if (1) Lender has aceepted reinstateingctafter the conenescement of foreclosure provecdings witfun two
yeurs immedialely preceding the commencement of | carrent toreclosure proceeding, (i) reinstmement will prechude
torectosure on differeat yrounds in the future, vr (0 reinvatesient will adversely altect the priority of the Hien created by
this Security Instrument,

1. forrower Not Releasect; Forbearsnce by Lendss Nob a Wadver,  lixtension of the time ol paymem or
wodlification of amortization of the sums secured by this Sceurity bistrument granted by Lender Lo any successor i interest
of Borrower shall not operate 1o relense the liabitity of the orignial Jorrower or Borrowers successor inanterest, Lander
shall not be required 1o commence proceedings aEainst any successsr ity terest or refuse to extend tme for payment or
otherwise modily amortization of the sumg secured by this Securityapairument by reasen of any demamd made by the
originai Burroseer or Borrowers stceessors i interest, Any fothearane® Uy Lemder in exercising any right or remedy shall
net be a waiver of or prectude the exercise of any right or rewmedy.,

12. Suceessors and Assigns Boundd; Joint and Several i’.lublllly; Co/signers, The covenams amd agreements of
this Securily strument shall bind and benetic the successors and assigns of Lander nd Borrower, subject 1o the provisions
of Parageaph 9.0, Rorrower’s covenants and sgreements shafl be joine and sevcrsl, Any Bormower who co-signs this
Security tastrument but does not execute the Notes (a) is ce-signing this Sccurity T trument only o mortgage, grast and
convey that Borrower's interest in the Property under the terms of this Security Instriinsnc/b) is not personully obligated o
pay the sums secured by this Security Insteunent; nnd (0 agrees thay Lender mnd any oliceBorrower may agres 1o extend,
muxldity, Torbesr or make iy accommuodations with regard to the terms of this Security 1 strument or the Note without that
Borrower's consent,

13. Netices. Any notice 10 Borower provided for in this Security Instrument shull v given by delivering it or by
mailine 3 Sy nest class mail unless applicable law requires use of ansther method,  The nuolite stutl be directed o the
Property Address or any other address Berrower designates by notice to Lender. Any mstice toLedtar shadl be given by
first class mail to Lenders nddress stated herein or any address Lender desigaates by notice to Porrower,  Any nofice

rovided for in this Secudity Instrument shall be deemed to have been given 1o Borrower or Lender whep/piven us provided
tin this paragraph.

14, Governing Law; Severabilty, This Sccurity nstrumwent shall be govewied by Federal law wdang lnw of the
jurisdiction in which the Property is located.  In the event that any provision or clanse of this Security Indtament or the
Note conflicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or thie Note
which can be given effeci without the conflicting provision. “To this end the provisions of this Security Instrument and the
Note are declared o be severable,

15. Horrower's Cupy. Borrower shall be given one conformed copy of idis Secarity Instrament,

16. Asslgument of Rents. Borrower enconditionally assigns and trinsters to Lender all the rents and revenues of the
Property. Borrower autharizes Lender or Lenders agents to colleet the rents and revenues and hereby directs cach tenant of

the Property to pay the rents to Lender or Lendery agents, However, prior 1o Lender’s notice 1o Borrower of Borrower’s

breuch of any covenant or agreement in the Security Instrument, Borrower shall collect und receive all rents and revenues of
the Property as trustee far the benefit of Lender and Borrower. This assigament of rents constiutes an ahsolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (n) all rents received by Borrower shall be held by Borrower as trusiee
for benefit of Lender anly, to be applied 10 the sums secured by ilie Security Instrument; (b) Lendee shall be entitled to
colteet and receive all of the rents of the Property; and (¢) cach tenunt of the Property stalf pay ull rents due wid tinpaid o
Lender or Lender’s agent on Lenders written demund (o the teaant.

Borrower has not executed any prior assignment of the rents anct bas not and will not perform any net that would
prevent Lender trom exercising its rights under this Parngraph (6,

Lender shall not be required 10 enter upon, take control of or maintain the Property before or afler giving notice of
breach to Borrower.  Howeves, Lender or a judicially appointed receiver may do so w any time there is a breach. Any
application of reats shafl wot cure or waive any default or invalidate any other right or remedy of Leader. This assigrment
of reats of the Property shall tenminate when the debt securedd by the Security Instrument is paid in full,

(page 3 of 4 pages)
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