RECORD AND RETURN 'roU N O (HOMI;]\%FQ;O PY :

BENIOR INCOME REVERSE MORTGAJE com?om\'rx
125 SQUTH WACKEN DRIVE, SUITE 300 '\\ o5 4%

CHICAGO, ILLINOIS 60606 Fu
This instrument propared by: e

Nurae:  RBurke & Castle, P.C,

Address: 1099 INth Stroot  Sulte 2200

Donver, O 80301 98'954 '}‘72

At s s s s ettt e (B0 Aove 'Thie Line For Reocording Dt oo r e

FHAGane No. T
State of iliinols MORTGAGE 131:6906631-912/258
6906631
THIS MORTGAGE ("Becurity lnatrumont” ar "Socond Socutity Instrument” s given on DECEMBER L1 R
e 1992 . 'The mortgngor is AAROLD E. WEST AND LILLIAN F. WEST , HUSBARD AND WIFE

§who&o nddross in 20°30UTH STONRINGTON DRIVE
PALATINE, ILLINTIS. 60067 C"Buriowar”), This Socurity Instrument is given to
the Secratary of Housing npd Urban Dovelopmant, and whoso nddrons {8 48] Soventh Street, B.W,, Washington, 1DC 20410
C'Londer') or "Secrotary”).3orrower hus ngrond to repay to Londer amounts which Leonder is oblignted o ndvance, including
future ndvances, undor the tormis of 8 Home Eguity Convorsion Loan Agrooment dotod tho sumo date as this Socurity
== inetrument Claoan Agreement 7 "Tneayfreentent to ropay s evidenced by Horrowor's Nate drtod tho same date as this Security
wi Instrument ("Second Nate'). Thia Socrrily Inatrument securos to Londer: (r) the repayment of thoe debt evidencad by the Socond
=Neoto, with intomut, nnd all rrhowals, oxtensions and modifleations, up to a maximum prineipal amount of

i8¢, 750. ; (b} the payrient of nll uthor sums, with intorest, ndvanced undor Parugraph & to protect the %,%
U;nucuruy of thia Sucurity Instrument or atterwise duo under the torms of thia Security Instrument; and (¢} the porfarmance of WL
Borrower's covonanis nnd agroemants undsr Poae Security Instrumont and the Noto., The full debt, inciuding ol wnounts g“
described in (n), (b), and (¢) above, if not prid sarlier, ta due nnd paynble on CCTOBER 01 « 2070 . Far this purposo,
Borrower does horoby mortgage, grant anr convey to Lsndor, the follawing doﬂcri\wd proporty located in g
COOK Counsy, {ilinoia: o
SEE LEGAL DESCRIPTION ATTACHED HERETL 780 MADE A PART HEREQF
. DEPT-DY RECORRINGE $35.5
s 26645 TRAN 1429 12/717/92 15147400
. 5 7 M—PR-PHLTTR
. CODK COUNTY RECORQER
which has the address of 28 SOUTH STONINGTON DRIVE .
|Straat)
PALATINE ' ILLINOIS 60067 ("Property Addross™}:
iCity) {State] {Zip Code)

TOGETHER WITH nll the improvemenis now or hereafter erected on the property, and/n'l oasoments, rights,
appurtenances, rente, royalties, inineral, oll and gas rights and profits, water rights and stock and all fix*ar»s now or hereafter
a part of the proporty. All vaplneomants and ndditiona shall also be covered by this Security [nstrument. ) o the foregoing is
referred to in this Security Instrument as the "Property.”

RORROY. ..o COYENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgagoe,
grant and convey the Property and that tho Property is only encumberad by a Pirst Security Instrument given by Borrower and
dated the same date as this Security Instrument ("First Security Instrument”). Borrower warrants and will deferd gonorally
the title to tho Property ugainst all claims and demands, subject to uny encumbrances of rocord.

1. Paymont of Principsal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Second Nata.

2. Payment of Preperty Charges. Barrewer shall pay nll property charges connisting of taxes, ground rents, flood and
hazard insurunce premiums, and nssessments in & Hmely mannoer, nnd shall provide evidence of payment to Lender, unless
Londer pnya groperty churgen by withholding funds from monthly payments due to the Borrower or by charging such payments
to & line of credit as provided for in the Loan Agreemont. Lender may require Borrower to pay specified property charges
diroctly to the party owed payment even though Londer pays ather property charges ns provided in this Paragraph.
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4. Fire, Flood and DthLJaNl@lEuEslw@ IsAlLﬂm mulmruM'n the Property, whothor now in

_ . axigtonce o subsequontly orected, ngainut any hagards, chennttios, und fontingoncios, including fire, This inaurance shall be
- maintnined in the amoeunts, to the extant and for the poriods required by Londer. Borrewor shull also insure all improvomonta on
. the Proporty, whother now in oxiatence or subsequently orocted, uguninat losa by floods te the extont required by Londer. All
insurance shall bo curriad with compnnies approved by Lendor. The {nsurance pollcios and any ronewnls shall be hold by Londer
wnd shanll include loga payable ciauses in fnvor of, snd in a form acceptabls to, Lander,

In the event of lows, Borrowor shall give Londor immuodiate notice by mail. Lendor muy mnke proof of loss if not made
promptly by Borrower. Each insurance campuany concorned is horeby stithorized nnd directed to make paymont for such lows to
Borrower and lo Londer jointly. Insurance proceods shall be applied to reatornlion or repuir of the damnged Proporty, if the
rostorntion or repaic in economionily foanible and Landoer's security is not lossenod. If the restornvion or ropair is not veonomically
fonsiblo or Lendo'a socurity would be luacaiiud, the insurance procovds shnll be npplied first to the roduction ol wny indohtodness
- undor the Second Nota and this Security Instrument. Any oxcess inwurnnce procosds over an amount reguired to pay all
- vutatanding indebtadness undor the Svcond Noto and this Socurity lnstrumoent shall be puid to the ontity logally antitled thereto,

In the eveat of foreclosure of this Security Instrument or other transfor of title o the Property that axtinguishos the
indebtediens, all vight, title and intorest of Borrowor in and to inmurance policiou In force ahall pnss Lo the purchasor,

4. Prosorvation und Mnlntenanaes of the Property, Leasvholds, Borrower shall not commit wiaute or doatruy, damage
or substintinlly change the Proporty or nbow tho Praperty to doteriorate, ronsonable wenr and teay oxcopted, Londer sy
inspact tha Property if the Property is vacant or abandened or the fonn is in dofhult, Londor may tuke rensonnble action to
_“ - protuct and preserve auch vacant or nbandoned Proporty, If this Security Inatrumoent is on o leasohold, Borrowoer shall comply
: with the provisions of the lewse. I Borrowor nequires fee title to the Prapoerty, the lensehold anid fee title shall not be morged
unlesa Londer agroos (o the merger in writing.

3. Charges to Borower and Protootion of Londoy’s Rights in tha Proporty, Borrower shull pay all govornmoental or
: municipal charges, fines and impositions that are not inclnded in Poraggraph 2. Borrower shall pay those obligntions on timo
L directly to the entity whicpdie owed the puyment. If fullure to pny would adversely nffect lendors intetest in the Property, upon

Lender's vroquest Borrovar Jhall promptly furnish to Lender rocoipts ovidencing those paymonts. Borrowor shall promptly
- dischargo nny lion which hau paiority ovor this Hecurity Instrument in the munner provided bn Paragruph 12(c).
If Borrower fulls to mako thoss paymenta ar tho proporty ctutrgesa rvequirerd by Parngraph 4, or {ails to perform sny othor
covenants nni agreoments contained in this Bacurity [nstroment, or there is n logn) proceading thant may signillcantly affoct
Londors rights in the Property (=iin an a proseeding in bankeuptey, (or condemnntion or to enfores laws or rogulutions), then
Londor may do and pay whitovor is neZosiary to protect tho value of the Proporty nnd Londors vights in the Proporty, including
payment of taxes, hazard insurance and aebar Llems mentioned in Paragraph 4,
Any nmounta disburead by Lender under tits Paragraph shall besome on ndditional dobt of Borrowor ha provided {or in the
Loan Agrevment and shall bo secured by this lecurisy Instrument.
. To pratet Lendor's wecurity in the Preporty, Londer shall adviuice and churge ta Barrower sl amounts due to the Secretary
for the Mortguge Insurmnce Promlam as doflnad in't'ie Lonn Agreomont ns wel! na adl sums dus to the lonn sovvicer for sorvicing
nctivition na defined in the Loan Agreomont.

8. Inspoction. Lendor or its agent muy entor an, {napoect or make nppraisals of the Proparty in a reasonable mannor and
= nt rensonnble times provided that Leonder shall give the Bor'ows ' notice prior ta any inspection or appraisnl specifying an purpose
- for the inspection or npprajaad which muat be related to Lenaces interest in the Property,

. 7. Candoemnution. The proceads of any mward or clnim for sdamagoes, direct or comequentinl, tn connsetion with any
condemantion o+ Liher tuking of any part of the Froporty, or for couveynnce in place of condemnation shall be paid to Lender and
Borrowur jointly. The proceods shall bo applied firet ta the reductton of any indebtednoess undor the Second Noto and this
Security instrumont. Any excess procesds over an amount yequired to‘pry all outstanding indobtednoss under tho Second Note
and this Security Instrument shall be paid to tho entity fognlly entitled thor e,
8. Feon. Londer muy collect foes and chargos nuthorized by tho Secrotury for the Home Equity Convorsion Mertguye
Insurance Program.
8. Grounds for Acocaloration of Debt.
{u) Due and Payablo. Lendor may require immodinte payment in full of ni} Lutissecured by this Security Instrumont if!
(Y A Borrower dies und the Proporty is not the principa! residence of at lenst ono carviving Borrower; or
{ii) A Borrowar conveys all of his ot her titls in tho Property and no other Borrojvar retaina title o the Praperty in feo
simple or retuiing = ionsehold undaer n lense for joss than ninety-nine yoars which is ronownble or a lense having n
remaining period of not lesa the— 50 yours beyond the date ef the 100th birthday of the younyiat Borrower; or
{it) Tho Property teuses to be the principal rouidence of a Borrowor for reasons ather than teatt nnd the Property is not the
principal residence of nt lonat one other Borrower; or
{iv) Far & period of longor than twelve {12} consecutive months, a Borrower [nila ta occupy the Propirty becruse of physical
or mentnl illness nand the Property is not the principal residence of ut lvast one other Borrower; or
(v} An obligation of the Borvower under this Security Instrument is not performed.
“Principnl residence” shall have the same meaning as in the Loan Agreement.
. (b) Notive to Lender. Borrower shall notify Lender whenovar any of the events listed in this Parugraph 8 occur.
(o) Notice to Borrower, Lender shall notifs Borrowoer whenaver the loan becomes due and payable under this
o Paragraph 9. Londer shall not have the right to foraclose until Borrower has had thirty (30) days altor notice to oither:
(i) Corrvct the mattor which resulted in the Security Inatrument coming duo and payable; or
{ii} Pay the balance in full; or
(1i1) Sell the Pruperty for nt least ninoty-five percont (85%) of the appraised value and apply the net proceeds of the sale
. toward the balance; or
{iv) Provide the Londer with a doed in lieu of forecloaure.

10. No Deficieroy Judgments. Borrower shall have no personal Hability for payment of the debt. Lendor mny enforce the
debt oniy through sale of tho Property. Lender shall not bo permitted to obtain a deficiency judgment against Berrower if the
Proporty is loveclosed.

11. Reinutatement. Borrower has a right to be reinstated if Lender has required immediate paymont in full. This right
applies even nflter foreclosure proceedings are instituted. To reinstate this Security Instrument, Bervower shall correct the
condition which resulted in the requirement for immuodiate payment in full. Foreclosure costs and reascnable nnd customary
nttorneys’ fves nnd exponses properly nssocinted with the foreclosure proceeding shall be added to the prinecipnl balanve. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it wecures shall romain in effect as if Lendor hnd
not required immoedinte payment in full. However, Lender is not required to permit reinatatement ift (i) Lender hns accopted
roinstatoment after the commencement of foreclnaure proceedings within two (2) yoars immediately preceding the
comynencoment of a current foreclosure proceeding, (ii) reinstatement will preciude foreclosura on difforent grounds in the tuture,
ov (iii} reinstatement will adversely affect the priority of the mortgage lien. > 3/ \“‘-_':ZI.A.:’-?,}-\’{‘{ )
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{a) Modiflontion. If state law limite the second Hon status of this Sacunty Instrument ne originally oxecuted snd
recorded, to n maximum amount of dobt or a maximum number of yours, ar if state Inw stherwise provents tho Londer from
making Loan Adviances secured by the flist or second lion, Borrower agrees Lo oxocute any additional documents required by the
Londer to axtond tho second lion status to an additlonni amount of debt nnd nn ndditional number of yours nnd to cause any
ather lieny othor than the First Socurity Instrument to be removed or suberdinated na provided in the Lonn Agreoment. If atato
lnw does not pormit extension of tho second lien status, whether or not due to nny netion of the Borrowsr, thon for purposes of
Paragraph © Borrower will be doemed to hawve filed to have porformod an abligntion undor this SBecurity Instrument.

{b) Tax Doforral Programe.  Borrower shall not participnte in o renl ostato tax doforral program, it uny lons croated by
the tax deforral are not suberdinate to this Security Instrument.

(0) Prior Liens. Borrower shall prorptly discharge any lion which haa priority over thia Soeurity Instrument unlass
Borrower: (1) agrees in writing to the peymont of the obligation secured by the lien in 4 manner accoptable to Londor; (b)
contests in goad fuith the lien by, or dofonda agninst enforcomoent of the Yien in, legul procesdings which in the Lendors opinion
operuto to provent the enforcoment of the lian or forfeiture of any part of the Property; or (¢} securon rom the holder of the lien
an sgreemont satisfuctory to Londer subordinating the llen to all amounta socured by this Security Instramont, Il Londoer
dotormines that any part of the Property is subject to & llon which may attnin prierity over thia Socurity Instrumont, Londer may
give Borrower n notice idontifying the lion, Borrower shall satisly tho livn nr taka one or more of the netions st forth nbova
within ten (10} duys of the giving of notice,

11, Relationship to First Soourity Instrument.

(a) Socond SBeaurity Inatrumont. [ order to socure paymonts which the Sccretary may make to or on bohalf of
Borrower purnusri to Section 266(i1X1XA) of the Nationsl Housing Act and the Lonn Agreoment, thoe Socratury haa roguired
Borrower to grant thiv Zecond Security Inatrument on the Droporty to the Sacretary.

(b) Rolationship ox Firat and Sseond Seourity Instrumonte.  Paymenta muade by thoe Socrotary shall not be included
in tha debt undor the Fizat Sote secured by the First Security Instrument unloss:

() The First Securizy Irgtzameoent in ansignod to the Secrotary; or

(it) The Svcrotary nccopis voimbursoment by the holder of the irat Note for al! paymonta made by the Secrotary,

If the circumatancos deseribad F0 (D) or (i) occur, then all prymenta by thue Secretory, including Interest on the paymoenta but
pxciuding Lo charges paid by the Sacrary, shall be includad in the doebt under the Firit Note.

{o) Effpot on Borrawoer. Wiero thoro i no ussignment or roimbursemoent ns describod in (bXi) or (i) and the Secretary
makos payments to Borrawer, than Borawar chall not

(1) Be required to pay nmountsd swed dnder the Firat Noto, or pay nny rents and revenuon of the Property under Parngraph

19 to the bolder of the Mimt Noto or u/twceivar of the Property, until the Socratary has required payment in full of all

outstanding principal ind nccrued intereat unitor the Second Note held by the Secrotary nand socured by the Second Socurity

Inatrumont; or

{ii} B oblignted to pay intorest or shursd nppreciniion under the Firat Noto at any time, whoether acerued bafore or afor the

poaymonts by the Secretary, nnd whothor or not iwer2ead intereat has beon includaed in the principal balance undor the Firet

Note.

(d) No Duty of tho Scoretary. The Socretary has nd duty to the holdor of the First Note to enforco covonnnts of the
Second Becurity Instrument or to ke uctivno to preserve tho ~wlue of tho Property, uven though the helder of the Firnt Note
may be 2hublo to colloct nmounts owed undor tha Pirst Note bucavieaf raatrictions in this Parngraph 11,

(o) Routriotionu on Enforcement. Notwithstanding anythingalse in this Security Instrumont, tho Borrower ashnll not be
obligntod to comply with the covenants hervof, and Paragrapb 12 vavsll have no foreo and offuct, whenaver there s no
outstanding balance undor the Socond Mote.

14. Forboaranco by Loender Not a Walver, Any forbenrnnce by LerZor in oxoerclaing any vight or remady shull not be o
waiver of or proclucde the oxereise of any right or ramody.

18. Joint and Soevoral Liability. Borrowoer may not ussign any rights or obl/gations under this Security Instrumoent or
under the Second Note. Boyrowoer’s covennnts and agrooments shall bo joint and seioal.

168, Noticos. Any notice o Borrowoer provided for In this Security Instrumont sinid o iivon by delivering it or by malling it
by firat clnua nuu! unloss applicable law rogluires use of another mathed, Tho notico sin)! bo directsd to the Property Addross oy
any ather nddruss wll Borrowers Jointly designnte. Any notise to Lendor shall bo given oy et class matl to Londoer's addrosa
gtatod hervin or nny address Londer designetos by notice to Borrower. Any notice providedifirin thin Becurity Instrumont shall
bo doamed to have baon given to Borrower or Londer when glven ns provided in thia Paragroph.

17. Govorning Law; Sovarability. This Security Instrument shall be governed by Fadore, Iuw and tho luw of the
jurisdiction in which the Proparty is located. In the event that any provision or clause of this Securily iatrument or the Second
Note conflicts with npplicabie law, such confliet shall not nffect othor provisiona of Lhis Socurity Instiuriont or tho Becond Note
which can bo given offoct without the conilicting provisjon, To this ond the provisions of this Security Ingirument and the Second
Noto are declared to be savorable,

18. Borrowor's Copy. Borrower shall ba given one conformod copy of this Security Instrument,

18, Aasignmont of Rents. Bortowoer urnconditionally assigns and tranefers to Londor all the rents nnd revenuns of tho
Proporty. Borrowor authorizes Londer ar Lender's ngents to collect the renta and revenuoes nnd horeby diracts ench tennat of the
Property to pay tho ronts to Lender or Londor'a agents. Howaever, prior ta Lendor's Notice to Borrower of Borrower's bronch of any
covenant or ngreament in the Security Instrumont, Borrower shall colloct and receive nll rents and rovenues of the Property ns
trustea for the benefit of Londor and Borrawer. This asdignment of rents conatitutes an absolute assignment and not an
nagignmont for additional secunity only.

If Lender gives notice of breach te Borrowor: (n) all renta received by Horrower shall be hold by Borrowoer as trustee for
benefit of Lender only, to be npplied to the sums secured by this Security Instrument; (b) Lendor shall be entitled to collect nnd
receive all of the rents of the Proporty; and () sach tenant of the Propoerty shall pay all rents duo and unpaid to Lender or
Lander's ngent on Lender’s written demand to tho tenant.

Burrewer hne not oxecuted any prior asaignmaent of the renta and has not and will not perform nny act thut would prevent
Lender frem exerciging ite rights undoer this Puragrapb 19, except as providod in the Firat Security Instrumant.

Lender shall not be required to enter upon, take control of or maintain tho Property before or after giving notice of breach to
Borrowsr, Howaver, Londer or a judicially appointod recelver may do so ut any Lime there ts8 & hreuch. Any application of rents
shall net cure or waive any default or invalidate any other right or remedy of Lender. This nssignment of renta of the Proporty
shall terminate when the debt socured by this Socurity Instrument 18 paid in full,

e LT
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20. Foraolosure Procved :@FF*gmwjﬁe’Lun !l! lu ii {mnder may foreclass this
Security Instrumont by judici al od in pursuing tho romedics

provided in thia Paragraph 20, mcludmg. but not {imited to, rensonable attornoys’ foos nnd conta of title evidence.

M. Roleeso. Upon paymient of all wums uecured by this Security Inatrument, Lender shall rolenso this Socurity
Instrument without charge to Borrower. Borrower ahall pay any recordation costa.

22, Waivor of Homestead. Borrower waivee all right of homestead exsmption in the Praperty.

28. Riders to this Sccurity Instrument. {f one or more riders are oxecuted by Borrewer and recorded togethor with
this Security Instrumeiit, the covenants and agroomenta of ouch such rider shall be incorporated into nnd shall amend and
supplement the covenants and agreoments of this Security Inatrument ns if the rider(s) were a part of this Socurity Instrument.
[Chaock npplicable box{es}

¥4 Condominium Ridor K% Adjustablo Rate Rider |} Shared Apprecintion Rider

{7 Planned Unit Developmant Rider ] Othox(s) (epecify]

BY SICGNING BELOW, Barrower nceapta antl agrees to the terms and covenants contained in thia Socuriky Instrumont and
in any rider(s) execulod by Borrowar and recorded with it.

Witnionsoy:

_jﬁ,\ VRN et — 16\2{ ctor £ Hrat- (Soal)
( ROLD E WEST -Borrower
e Qs ':.T-«:’ 4 '/./&a' n %/: 11‘/,’\?(7J%~ (Bonl)

LILLIAN F. WEST -Borrower

(Sonl)
-Borrawar

(Boul)
-Borrowor

{8pace Belotr TLIr uine For Acknnowlodgment] -

STATE OF ILLINOIS , COOL County a1
i , . Notary Public in and for said county nnd state
do horeby cortify it HAROLD . WEST AND LILLIAN F. WEST, (7 oot rend’ greel —ttnigle

, porsonally known
te me to bo the muny parson(e) whose nume{s) ARE subncribed to the firagolng instrumeont, upponred before mae this day in

porean, and acknowledgetd that algnod nnvd delivered the wairl instrumont nu froo nnd voluntary
act, for tho used sl purposos thoreln set forth,
Civan undor my hand and officiai soal, this 11TH day of DRCEMBER , 1992 .
) .
My commission expires: A /r(/ e l/
I A r’s..ddﬁd.._é-\. Jél“é‘ ........................ —
e .m»«'-"’" o !\ - Notury P\l{mc

[ 5
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LEGAL DESCRIPTION:

PARCEL 1:

UNIT 5-4 IN STONINGTON CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF LOT 1 IN BAYBROOK PARK PUBLIC UTILITIES CONDOMINIUM
DEVELOPMENT OF I'AN™ OF THE NORTH ERST 1/4 OF THE NORTH WEST i/4 OF
SECTION 24, TOWNEWTpP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEVY. IS ATTACHED AS EXHIBIT “C" TO THE DECLARATION
OF CONDOMINIUM RECORDFD AS DOCUMENT 27288308 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY,

ILLINOIS.
PARCEL Z:

EASEMENT FOR INGRESS AND EGRESS }S CREATED BY DECLARATION OF
EARSEMENTS, COVENANTS AND RESTRICTIONS RECORDED NOVEMBER 9, 1972 AS
DOCUMENT 22115026 AS AMENDED BY DOCUMLNYT 27058788 RECORDED APRIL 25,
1984 AND AS CREATED BY DEED FROM LA SaLLZ NATIONAL BANK, & NATIONAL
BANKING ASSOCIATICN, AS TRUSTEE UNDER TRUST AGREEMENT DATED FEBRUARY
1, 1984 AND KNOWN AS TRUST NUMBER 107623 TO STEVEN A. ABRAM AND DIANE
M. ABRAM, HIS WIFE DATED JANUARY 7, 1985 ANL RECORDED JANUARY 22, 1985
AS DOCUMENT 27413389, IN COOK COUNTY, ILLINOIC]

P #02-26-104-(549-1022 Commonly lmown as: 28 5.0 Otanlngton Drlve
Palatiney~TL 60067
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ADJUSTABLE RATE RIDER

(Hoime Equity Conversion Mortgage)
6906631

THIS ADJUSTABLE RATE RIDER is mado this 11TH day of DECEMBER . 1992 , and tu incorpornted
inte #nd shall bo deemmd to amond and supploment the Mortgugo, Deed of Trust or Security Decd ("Socurity
[nstrument” or “Sevond Socurity Instrumont”) of the same date glvon by the undersigned ("Borrower") to secure
Borrower's Second Note ("Nole™) te SECRETARY CF HOUSING AND URBAN DEVELOPMENT
("Londer™) of tho snme diato and to secure the Loan Agreoment of the sume dite and covering the property describod in

the Socurity Instrumant und located ut:
28 SOUTH STONINGTCN DRIVE, FALATINE, ILLINOXS 60067
[Property Addrosa)

THIS RIDER CONTAINS PROVISIONS AILLLOWING FOR CHANGES IN THE INTEREST RATE,

ADDITIONAL COVENANTS. In addition to the covenants and ugreements made in the Socurity Instrument,
Borrower and Lender further covenasnt nnd agree us follows:

1. Under thr Note, the initin} stoted interest rate of  FIVE AND 420/1000
nor coram ( 5.42C0 9%) por annum ("Initial Interost Rate") on the unpaid principal balance is subjoct
to change, s hereinafter duescribud. When the interest rate changes, the new adjustod interost rate will be
applied to ths iotal outatanding principal balance. An incronse or docroase in the interost rate may result in a
change in thadricunt due to Lendasr nt maturity.

Sach adjustment W he interost rate will be based upon the weekly nverage yiold on Uaiwd Statea Treasury
Securities adjuated t4 n conatant maturity of one year ("Index";

Bulletin and made aviilible by the United States Trensury Department in Stntlshcn[ Rolease H.15 (618)). IT
the index is no longer-available, Lender will bo required to use nny indox prescribed by the Doepariment of
Housing aad Urban Develop ment. Laender will notify Borrower in writing of any such substitute indox (giving
all nocessary information for Burower to obtain such index) and after the date of such notice tho substitute
index will be deemed to be the Indel hereunder.

Lender will perform the calculations uader Paragraphs 4 or 5 to determine the now adjusted interest rato. The
amount of the new adjusted intornst rate, if nny, will be based on the Borrewer’s vlection to have a cap on both
the annual and lifotime rate adjustments; o to have a maximum intorest rate only for the life of the loan.

[Chack the appropriate box]

[} maximum interest rate for life of loan (Parngrorh Z.applies).

XY ucap on both the nnnual und litetime rate adjustmeate (Parngraph 4 applies).

Annual and Lifetime Caps.

(a) The firat ndjustment to the interest rate (if any adjustment is requived) will be effective cn the first duay of

JANUARY , 1994 | (which date will not be less than iwalvo (12) months nor mors than

aighteen (18) months from tho date nf closing), and thereafter cack pijustmont to the interost rate will be
made effective on thnt day of nach succeeding year ("Change Date"} uatil the loan is repuid in full.

The armount of the Index will be determined, uasing the most recently availnble figure, thirty (30) days
before the Change Date ("Current Index”).

CNE AND 600/1000 percentago points ( 1.60000 95 tho "Margin”) will be
added to the Current Index. The sum of the Margin plus the Current Index will be eji-G the "Caleulated
Interest Rata” for onch Chnnge Dato.

Tho Crleuiated Intorest Rate will be compared to the interest rate being earned invmedlati;: srior to the
curvent Change Dnte (such iriterest rate boing culled the "Existing Interest Rate"), Thon, the new adjusted
interest rate, if any, will be determined an follows:

(i) If tho Calculnted Intsrost Rate is the same ns the Existing Interest Rote, the interest rate will not
change.

(ii) If the difference between the Culcilated Interest Rate and the Exiating Intorest Roto in less than or
ogunl to two percontage pointe, the new adjusted interest rate will be equal to the Calculaled Interest Rute

{subject Lo the "5% Cap" provided for in Paragraph 4(e)).

Gii) If the Calculated Interost Rate oxceeds the Existing Interest Rate by mors than two percentage
points, the new adjustod inferest rite will bo equal to two percentage points highor than the Existing
Initorest Rute (subject to the 8% Cnp).

(iv) If tho Caleulated Interest Rute {s less than the Existing Intorest Rate by more than two percentage
points, the new adjusted intelest rate will be equal to two percentage points leaa than the Exiasting Intereat
Rate (anbject to the 6% Cap.)

HE4) 0T Pago 1olfy
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intoreat rate bo mors than five porcontugoe (8%) points higher or lowar than tho Initinl Intorest Hute over
the term of the Security Instrument.

() Any now adjusted rute will bavome offective on the Change Dute nnd therealer will be doemod to bo the
Existing Interrat Rate. The now xfsting Interont Rato will ronuin tn effect umi) the next Change Dinte on
whiach tho intoresat rivte {a adjustod.

6. Lifotime Maxteinant Intervst Rato.

{n) The first ndjustinent to the intorest rate (funy ndjustment ln roquired) will be offective on N/A R

N/AA | 2whiien date will bo the flvst day of the secand full calondnr month after closing), and thorenflor

vach icljustmont to the interest rote will be made effective on thut day of sizch mucereding month (“Chungo
Date™) until the loan s repatd in M.

(b) The amount of the Index will be detormined, using the mont recontly nvnilnbla figure, thirty (30) dnys
befure the Change Date ("Curront Indox").

() N/A percontuge points ( N/A % tho "Margin™} will be
adddrdito the Current Indox. The sum of tho Muargin plus the Curront Index will be called the "Caleulntod
InZovar e Rate” for ench Change Daute.

" (d) Tho losjor of N/A % (:ta lifotime maximum interost rate) or the Calculated Intorost Rnto witl

. bo the new adiusted rate. The new wdjustod rate will bacomo offective on the Changoe ate and therunftor
will be deeinor © bo the Existing Interest Rute. Tha now Existing Intorost Rate will remain in effect until
the noxt Chango {*ate on which tie intorest rato is ndjusted.

6. (0 If the Existing Intoraer Rate chiinges on any Change Date, Lendor will upply the now Existing Intorost
Rute to the total outatanding principol balance, At leant twenty-dlve (25} dayns befors the neeruod intorost in
addod to the mortgnge bolarco, Lander will glve Borrower writtan notico ("Adjustment Notleo") of any
chanye in the Existing Intorest Rnte. Each Adjustmont Nolico will set forth (1) the date the Adjustment
Notice ia given, {ii} the Chang’ Da e, (il the now Existing Intorest Rate ns adjuated on the Chunge D,
(iv) the Current Index and the -iatoit was published, (v} the mothad of enleulating the ndjusted intarest
rate, and (vi) any othor infarmation watch may be required by law from time to time.

(hY " uwor ngreos to pay the intorest reiw by having it spplied to the outstanding principal balance
baginning twonty-five (25) doys after Lender fias given the Adjustmont Natice to Borrower. Borrower will
coatinue to pay tho ndjustod interest rnty aryouni sat forth in the lnst Adjustmont Notice given by Lender
to Borrower until twonty fivo (45) doys after Leider has given a furthor Adjustmont Notice to Dorrower.
Notwithstanding nnything to the contrary contained in this Adjustable Rate Rider or the Securily
Instrwinent, Borrower will be relievod of any obligutiur to pay, and Lender will have forfoeited ita right to
caltect, any incrense in the intorest including interest adrios* to the principal (cnused by the reealeulntion of
such amount under Paragraphs 4 and 5) before twenuy-Hve £26) days after Lender has givon tho applicable
Adjustment Notice to Borrower,

{c) Notwithstanding anything coniained in this Adjuetabie Rate Ridel, in the event that (i) the Existing
Interest Rute was reduced on o Change Date, and {ii) Lender Inilorl & give the Adjustmont Notice when
required, and (iii) Borrower, cocsequorttly, puid any interest in excwas/ai’ he amount which would havo
besn set, forth in such Adjustment Notico ("Excess Payments"), then Lendcr st subtract from the unpaid
principal balance all Excess Pnyments, with interest thereon at n rate equal tsthe sum of the Morgin and
the Index on the Change Date when the Existing Interest Rate was so reduchd, from the dute each such
Excess Puymeont was made by lorrower thereby increasing the available funds usider the mortgage by the
Excesa Paymont and the interust thereon.

BY SIGNING BELOW, Borrower acceptn and agrees to the terms and covenants roniained in thia Adjustable Rate

Rider.
: wa—ﬁf{ & j’é—“%’ {Bonl]
. HAROLD E. WEST ~Boerrowor
B ~ ’ . . 3T
Y r:,,:'.r‘{ N /K{,c‘r.f o i/" 4/5".’?,.(1‘[_.% [Soall
~ LILLIAN F. WEST -Borrowor
(Bol] R
-Barrowor [¥a]
‘ en
{8eal] -_f_.:
-Borrowor o}
[ o4
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CONDOMINIUM RIDER FHA Case No.

131:6906831-912/25%

6906631

THIS CONDOMINIUM RIDER in mado this 11TH day of DECEMBER , 1992 , and is
incorporatod inte and shall be deemeod (o amend and supplomoent the Morigage, Dewl of Trust or Security Ieed
("Security Instramant”) of the same dute given by the underaignad ("Horrower") to secure Borrower's Note ("Note") to
SECRETARY OF HOUSING AND URBAN UEVELOPMENT
{"Lendor™ of the sizme dnte and covering tho property doscribod in the Socurity [nstrumont and loented at:

28 SOUTH STONINGTOM DRIVE, PALATINE, ILLINQIS 60067
[Praporly Addreasa)

The Property Adidress includea n unit :n, together with an individunl interost in the common elomonts of, o
condominium projoet known na:
STONINGTON CONDOMINIUM

[Nume al Condaminium Projont}
("Condominium Projuct”). IF tho owners ansecintion or othor entity which nets for the Condominium Projoct ("Ownors
Associantior™ lLude title to property for the banofit or use of ite mombora or shaveholders, the Property also includes
Borowor's intzCun in the ODwnors Association and the uses, procoeds and bonofits of Borrower's Intorost.

CONDOMINWU A COVENANTS, [n addition to the covenants und agroements mnde 1in the Boecurity Instrumont,
HBorrowoer and Lenderivsthor covonant nnd ngrvo as follows:

A. So long na the Cwooers Associntion muaintnins, with w gonorally acceptod insurance conrvier, u "muaster” or
"blankot” policy inmwring all propery subject to the condominium documents, including nll improvemonts now
oxinting or horenltor olec/ed on the Property, and such policy is satisfactory to Londor nnd providoes insurance
cuverngo in the nmounts, for the perinds, and sgninst the hazards Londor and the Secrotary require, inctuding
Are and other hazards includad vithin the torm "extonded covornge,” nnd loss by Nood, to the extont raguired by
thu Searetary, then: (1) Londer-wrzivos the provision in Paragraph 2 of tho Security [natrumont for the panyment of
the promium fre hgord insurance on the Propoerty, and (ii) Borrowor's obligntion under Paragraph 3 of the
Socurity tnatrument to muintain huzard insurance on the Proporty in deomod antisfled to the extont that the
requirod coverngo Ia provided by the Ovners' Assaciation policy. Borrowor shall give Lendoer prompt notico ol any
Inpse in required hazard insurance cavarape nnd of any loss oceurring from o hazard., In the ovent of o
distribution of hnzoard instirmince procoeds v of rastorution or ropair following i loas to the Proporty, whether
to the condominium unit 6r to the canmon slementa. uny procoods payablo to Borrower are horoby asgignoed nnd
shinli be paid to Londor for application to the sun's se ured by this Security Instrument, with any excods paid to

the aatity logally entitlod thereto.

B. Borrower promises to pay Borrower's allocated share of the common oxponsos or nssessmonia nnd chargon
imposed by tho Oysners Aasociation, ns provided in the condominium documents.

C. I Borrower does not pay condominium dues nned sssessmentschen duo, then Lender may pay them. Any
nmounts disbursed by Lender undor thia paragraph C shull become caditionnl debt of Borrower secured by tho
Security Instrument. Unless Borrower and Londer agree to other thrma 2f paymont, thowe nmounts shall boar
intoreat from the dito of disbursemont at the Note rute und shall bo soyable, with introst, upon aotice from

Londer to Borrowor requosting pnymont.

BY SIGNING BELO'W, Borrower accepts and ngroes to the terma and provision contained in this Condominium
Rider.

m‘i%:, otal £ Hwat~ f AV (SEAL)

D E. WEST Barrowor

~‘-L—" -(//(;(J\‘ /’ o f@fr/" L (SEAL)
L’I‘Eﬂm F. Dorrowor

(SEAL)

Borrower

(SEAL)

Borrowor
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