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MEMORANDUM OF REDEVELOPMENT AGREEMENT

THES Memorandum of Redevelopment Agreemant made this ICQ day

of ¢ enthggf . 1992, by and between THE VILLAGE OF
ELMWOOD PARK, an Illinois

d ’{f

Municipal Corporation (hereinafter

referred to as the "VILLAGE") and CIRCUIT CITY STORES, INC., a

Virginia Corporation (hereinafter referred 20 as the "DEVELOPER").

WITNESBSBBETBH:

KNOW ALL MEN BY THESE PRESENTS, that the VITIAGE and DEVELOPER

on November 9, 1982, entered into a cuartain Fedevelopment Agreement%%
[
o
("Agreement") for the following legally-described real estate: 4
3
i
See Exhibit "A" attached heretc and made a part hereof. &
The Agreement sets forth and nrovides, jinter alia, the
following terms and conditions:
¥
1. The term of the Agreement is untl)l Zecember 31, 2009.

- 2.

Neither the VILLAGE nor the DEVELOPER ~its successors,
assiqns or subsequent grantees, shall initiate, take or verform any

act, directly or indirectly, seeking to reduce or ~a%ate the

assessed valuation to materially affect the Tax Incremantal

Financing Revenue for the property, uniess mutually agreed to

between the VILLAGE and the DEVELOPER.

3. Pricr to completion of the improvements contemplated by

the Agreement, DEVELOPER shall not be permitted to assign or sell

its interest in the property, or its improvements, except as

provided in the Agreement, withoul. first obtaining the prior

written approval of the VILLAGE,
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IN WITNESS WHEREOF, the partlas hereto have caused this

memorandum to be executnd on thae date firat set forth above for the

purpose of providing an instrument for reccrding.

YILLAGE OF EIMWOOI PARK, an
IT1linois Munlcipal Corporation

o D A Sl

. ’
A L
co n(" gt o

Attest: /_5)7)51_.145 S A
va

CIRCUIT CITY STORES, INC.
: virginia Corporation

i A e Pluolield, Ayent™
Attest: _ _%}MM//Q/
!
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STATE OF TLLINOIS }
88

COUNTY OF (00K )

I, the undersignzd, a Notary Public in a jﬁfr said Countys, i
the State of Illinois, DO HEREBY CERTIFY THAT #,;XLe- —_
of the Village of Elmwood Park, an Illinois Municipal Corporation,

personally known to me to be the same persons whose names are
subscribed to the faoregoing instrument, appeared before me this day
in person, and acknowledged that they signed, sealed, and delivered
the said instrument as thelr free and voiuntary act, for the uses

and purweses therein set forth.

\ifizﬁﬁv)nder my hand and official seal this bﬁﬁtﬁgday of
A Ko el 2

y ., 1992.

q-—f-'""_""“—“‘
1 OFFICIAL SBA L‘

Notary Publl:c

NOTARY pLgLIC STATE m‘ TERUIGE
WY COMMISIOH B3P JAK b -

STATE OF ILLINOIS

)
) S8
COUNTY OF COOK 3

f I, the undersigned, a Notary Publia in ang for said County, in

| the State of Illinois, DO HEREBY CERTIFY THAT ¥ o1+ Pl "&“g( f -f.’,,.
of Circuilt City Stores, Inc., a Virginia Cergoration, personaif?

known to me to be the same persons whose nanesz sre subscribed to
the foregeing instrument, appeared petore me this day in person,
and acknowledged that they signed, sealed, and delivered the said
instrument as their free and voluntary act, for “‘us uses and
purposes therein set forth.

: i
VEN undern, my hand and official seal this [&:%'day of
€ Sy , 1992,

/ e/

otary Publyc
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THAT PARD OF SCHUMAUHER AN ONARDINGER'S ALDITION %0 CHICAGO, N SIDBDIVIS!ION GF
THAT PAIE OF TR RAST 172 OF THE SOULNRRAMT 1/4 OF SECIION 285, TOWNSHIP 46 NORTH,
RANGE 12, EAST OF THR THIRD PRIRCIPAL MERIDIAN, LYING KORTH OF GRAND AVENUM
(RXCET 2 ACRES THERECF, DESCRIBED AS; COMMENCING AT THE NORTHRAST CORNER QF THE
SOUTEEAST L1/4 OF SECTION 2%, THENCE wEST 20 RCDE; THRNCR S0UTH 16 RODS; THENCE
BAST 20 RODE; 'THENCE NORTH 14 RODS TG THE POINT OF BREGINNING) DESCRIBED A8
FOLTOWS:

BHGTHRNTNG AT THE SOUTHEAST CORNKR OF 10T 1 IN BLOCK (2, ‘TRENCE NORTHWELTERLY,
ALONG THE SOUTHBRLY LINKS QF HIOCKS 62, 63 AND THETR RYITKNSIONS, A DISTANCH OF
€16.00 FEET TO THK SOQUTHWRST CORNER OF LOT 1C IN BLOCK 63; THENCE NORTH, ALONG
THR WEST LINE OF SATD LOT 10, A DISTANCE 07 128.47 FEET TO THE NORTHWEST CORNER
OF 8200 LOT; THENCE SOUTHHKASTRREY, ALONG THE NORTHEAYTERLY LINE OF BLOCK 63 AND
[T8 RATENSION, A LISTINCE OF 241.63 PEET TO THE NORTHWEST CORNER CF 107 16 1N
SLOCK 67: ) TIHENCE MORTH, ALONG THE NORTHERLY EXTENSION QF THR WEST LINE OF LOT
10, AFQREYAID, AND 'THK WRST LINR OF TOTS 7, 8, 9 AND 10 IN BIQCK GO0, A DISTANCE
OF 121.57 FERD 70 THE POINT QF INTERSECTION WITH 'THE SOUI'M LINE OF THE NORTH
16.00 PEET QF /821D LOT 7; THENCE BAST, ALONG 'THE AFORESAID SOUTH LINE, A
NISTANCE OF 125.L2-FRET TO THE DPOINT OF INTERSECQTICN WI'TH THE EAST LINE COF SATID
LOT 7; THENCE SCUTH, QALAONG THE EAST LINF OF LOTS 7 AND 8§ IN BLOCK 60, A DISTANCE
CF 34.01 FRET TO THE SJUUTHRAST CORNER OF SAID LOT 49; THENCR RAST, ALONG THE
NORTH LINE OF LOT 9, TN/BIOOK 61 AND ITS EXTENSION, 7 DISTANCE OF 141.3% FRET T
THE NOWTHERST CORNEER OF SAID LOT 9; THENCE 80U, ALONG THE EAST LINE OF LOTS 4,
10, 11 AND 12 IN BLOCK 61, -Aniy I''S EXTEMSION AND ALONG THE EAST LINE OF SAID 10T
1 IN BLOUK 62, A DISTANCE OF 220.40 PEET TC THR MIREINABOVE DESCRIBED BROINT OF
BEGINNING, IN COOK COUNTY. ILLINOTZ:

"RUPERTY ADDRESSES AND PROPERTY INDEXNEMBERS

2673032 N. Harlem Avenue, Elmwood Park, Tilipais A0615
12-25~427-050-0000

7226 W. Grand Avenue, Elmwood Park, [llinols 60675
12-25-426-0728~0000
12-25-426-029-0000
12-25-426-037-0000
12-25=427-0465-0000
12-25-427-046-0000

g96TSHEI6

7228 W. Orand Avenue, Elmwood Park, [1linols 60625
12-25-426-0(32-000

7238 W. Grand Avenue, Flmwood Park, Illinois 606135
12-25-426-036-0000

7220 W. Grand Avenue, Elmwopod Park, BEllinois 606315
12=-25-427~047-03000

7248 W, Crand Avenue, Elmwood Park, 1llinols 60635
12-25-426-027-0000

PREPARED BY: MATI, TO:

Michael K. Durkin Michael K., Turkin
STORINO, RAMELLO & DURKIN STORINO, RAMELLO & DURKIN
3501 West Devon Avenuae 95(] West Devon Avenue
Sufte B8N0 suite 800

Rosemont, Tilinois 60018 Rosamont, Illinois 60018

P
fl SRS B
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