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8t-h day of

This mortgage nude and entered intn this . Descanber

1 g2, by and between Do fee Paanel ls

(hereisinftog relerred to ws msrtgagor) and

Ldvendg Hank

. (Wereiinher solepted to an
srtagee ), wha manluns an office and place of hustoess wt 32060 W Lakse Avenue, Wilmette, Hoo 0l0Y !

WITNESSETH, that for the consideration hereinafier stated, receipt of which is hereby acknowledged, the mortgugor does herphy
morigage, sell, grant, assign, and convey unto the morigagee, his successors and vasigns, all of the following described property situated
and heing in e County of Cook

Stawr of Tlifpoln
The South B0 Feet—viy Lot 19 and 20 fu Block 8, Lo CGeorge A. Seavern's
Subdivision of the siutheast 1/4 of the Southwest 1/4 of Section 23,
Township 40 North, Rapgec 13, East of the Third Principal Meridian, In
cook County, Tllinois.

27
Gommonly Known as: 28%0 Wesd dullerton, Chicago, 11, 60647 ‘e

P.I N, Number: 13-26-323-047

!‘,‘.r._]:; !“.'.?“1‘-7\!;_ ” ' Vi
) A .I ‘\‘.,
CEVRECOND

i i
v

Y]
a7 mree .
~) P g0 :
P foa e :

- i 92955413

\

rr

0
U This Document Preparsd By: Martin & Karcazes, 30 N. LASalle. Cicago, Il. 60602
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(" Together with and including al! buildings, all fixtures including but not limited (o ail plumbing. iwatirg, lighting, ventitating, refrigerating,

inewnerating, ar conditioning apparatus, and etevatars (the mortgagor hereby declaring that It {4 intesced<nal the ftems herein enumerated
shall be deemed o have heen permanently instalied as part of the renlty), and all improvements now, cr hercafter existipg thereori; the
herediaments and appurtenances and ail other rights thereunto belenging, or m anywise appertuning, and thieceversion and reversions,
remainder and remainders, 31l nghts of redemption, and the rents, issues, and profits of the above described proporty (provided, however,
that the mortgagor shali he entitled tn the possession of suid property and to collest and retain the rents, issues ar’ profits unti) delault
hereunder). To have and to hold the same unto the mortgage? and the successors in interest of the mortgagee (0 cr2r in fee simple or
such other estate, (f any, as 15 stated heren. Hortgagor horeby releases and =alwren all
1ghts under and by virtue of tho homestead exomptlon .aws of the State of Illinoia.

‘T'Ee %mngngur covenants that he 1s tawfully seized and possessed of and has the right 10 sell and convey said property; thit the
same is free from afl encumbrances except as hereinaboeve recited; and that he hereby binds himself and his succeasars in interest to
warrant and defend the ile aforesad therets and every part thereof against the claies of all persons whomsoever,

guaranty of &X'

This instrument is given {0 secure thé payment of a promistory note dated  Deconter 8 y
principal sum of 3 600, 00,00 signed oy Donice Pannells
inbehalf of Donlce Pannclls Royal Restaurant, Inc,

1992 in the

and
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1. The mortgagor covenants and agrees as [ullows:
a He witl prompily pay the indebtedness evidanced by said promissory note at the times and in the manner therein provided.

b. He will pay all taxes, axsessments, water rates, and ather governmental or municipal chirges, fines, or impositions, for
which provision has not been made hereinbefore, and will promptly deliver the official receipis therefor to the said morigagee.

. He will pay such expenses and fees as may be incurred in the protection snd maintenance of sald property, including ihe
fees of any attorney smployed by the mortgagee for the collection of any or all of the indebtedness hereby secured, or foreciosure
by mortgagee's sale, or court proceedings, or in any other litigation or proceeding affecting said property. Atomeys’ fees reasonably
incurred in any other way shall be paid by the mortgagor.

d. Por hetter senrity of the indebtedness hereby secured, upon the request of the mortgagee, ita successors or assigns, he
shall execute and sxlty or & supplemental morigage or mortghges covering any additions, Improvements, or betterments made Lo
the property hereinab’ v described and all property acquired by it after the date hereof (all in form satisfactory to mortgagee).
Furthermore, should m<ng agor fail to cure any defsult in the nayment of a prior or Inferior encumbrasnice on the property deacribed
by this instrument, mortgz{or hereby agrees to permit mortgagee to cure such default, but mortgagee is not obligated to do so;
and such advances shall becor e part of the indebtedness secured by this instrument, subject to the same terms and conditions.

e. The rights creaied by this corveyance shall remain in full force and effect during any postponement or extenaion of the
time of the payment of the indebtedness Ciidenced by sajd promissory note or any part thereof secured hereby.

{ He will continuously meaintain hazard fnvuraice, of such type or types and in such smounts gs the mortgagee may from
time te time require on the improvements now.or hsreafter on said property, and will pay promptly when due any premiwma
thereof. All insurance shall be carsed in companiey s-c=otable to mortgagee and the policies and renewals thereof shull be held
by morigagee and have attached thereto loss payable cluvies in favor of and in form acceptable to the morigagee. In event of
loas, morigagor will give immediate notice in writing to 1ac rigagee, ard mortgagee may make proof of loss if not made promptly
by mortgagor, and each Insurance company concerned s herely sithorized and directed to make payment for sich loss directly
10 mortgagee instead of to mortgagor and mortgagee jointly, md t'e insurance proceeds, of any part thereof, may be applied by
mortgagee at its option either to the reduction of the indebtedines: }ereby secured or to the restonition or repair of the pronerty
damaged or destroyed. In event of foreciosure of this mortgage, or o2}« tvansfer of ttle to said property in extinguishment of
the indebtedness secured hereby, all right, title, and interest of the mortgr 40 tn and o any insurance policies then in force shall
pass to the purchiaser or mortgagee or, at the option of the mortgagee, may te ~urrendered for & refund.

£ He will keep all buildings and other improvements on saa property in good repur and condition; will permit, commit, or
sufler no waste, impairment, deterioration of said property or any part thereof; in e cvint of failure of the mortgagor to keep
the buildings on said premises and those erected on said premises, or improvements thoreon. in good repair, the mortgagee may
make such repairs as in its discretion it may deem necessary for the proper preservation‘uiercof; and the full mnount of each
and every such payment shall be immedlately due and payable; and shall be secured by the lien o this mortgage.

h. He wil} not voluntarily create or permit to be created against the property subject to this mort,ege apy lien or liens inferior
ot superior to the !ten of this mortgage without the written congent of the mortgagee; and further, that b2 v teep and maintain
the same free from the claim of all persons supplying labor or materials for construction of any and all buiidiass or improvements
now being erected or (0 be erected on said premises.

i He will not rent or assign any part of the rent of said mortgaged property or demolish, or remove, or substantially alter
any bullding without the written consent of the mortgagee.

J. All awards of damages i conpection with any condemnation for public use of of injury to any of the property subject o
this mortgage are hereby assigned and shall be paid to mortgagee, who may apply the same to payment of the instaliments iast
due under sald note, and mortgagee is hereby authorized, in the name of the mortgagor, to execute and deliver valid acquittances
thereol and to appeal from any such award.

k. The mortgagee shail have the right to luispect the morigaged premises at any reasonablle time.

2. Default in any of the covenants or conditions of this instrument or of the note or loan agreement secured hereby shall terminsie
the mortgagor's right o possesaion, use, and enjoyment of the property, at the option of the mortgages or his assigns (It being agreed
that the mortgugor shall have such right until defauit). Upon any such aefault, the morigagee shall become the owner of all of the ren
and profits accruing after default as security for the indebtedness secured hereby, with the right tc enter upon said proporty for the
purpose of collecting such rents and profits. Thia instrumer:t shall operate as an assignment of any rentals on said property Lo that extent.
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shalt smaedhately become due, payable, and collecnbie withoun neteeat the cption of the tesgngee of assdgies, teguidiess of maturity,
and the mortgager or hisowwigns iy before or nfier catey sell snd property without appralseraent (te movigsgor huving walver and

waalgned Lo the morigagee wll righis of appraisement)

(1) at judicial sale pursuant to the provisions of 28 18.C. 2001 (o), or

(10 at the option of the mortgagee, tither by suction or by solicitation of sealed bids, for the highest apd best bid complying
with the terms of sale and manper of payment specified in the published notlce of sule, first glving four weeks' notics of the time,
termus, and place of such sale, by sdvertisement not less than once during each of said Iour weeka in n newapaper pubjished or
dimributed in the county in which sald propeity in aituated, all other notice being hereby waived by the mortgagor (and seld
mortgagee, or any persan on behall of sald morigagee, may bid with the unpaid (ndettedness evidenced by aald note). Said sele
shall be held at or cn the propeny to be soid or at the Federal, county, or clty courthouse for the county in which the property
in located. The mortgagee 1 hereby authorized to execute for and on behalf of the mortgagor and to deliver to the purchaser ot
such aale a sufficient conveyance of sald proprty, which conveyance shall contain recitals as (o the happening of the defslt
upin which the exreution of the power of sale hernln granted depends, and the sald mortgagor hereby constitutes and sppointa
the mortgagee o nav agent or attorney of the morigagee, the agent and attomiey in fact of said mortgagor to make much recitals
and i execute nmald »Onveyance and hereby covenunta and agrees that the recitals so made shali be effectusl to bar all squity or
right of redemption, himy atend, dower, and all other exemptions of the mortgagor, all of which are hereby expresely waived and

conveyed to the morigag:e; rr

{11} take any other appropints action puesaant to state or Federal stiate cither iostate o Federad count or othitrwine for

the disposition of the property

In the event of a sale oy hermnbefore provited; che murtgagor or uny peesons in posseseion under the imortgagor shall then become
and he tenanty holding over and shall forthwith deltaor possession to the purchaser at such sale or be summarily dispossensed, in
accordance with the provisions of law applicable (o \snants holding over. The power and agenry hereby granted are couplert with an
interest and are revocabie by death or otherwise, and ofe/gracted as cumulative to the remedics for collection of smid indebredness

provided hy law
4 The proceeds of any sabe 7 sad property in sccordansce with Zne preceding paragraphs shall be applied fieag e pay the costs and

expenses of xaid sale, the sxpenses iIncurred by the mortgagee for the porease of prolecting or meintaining sald property, and reasonable
attomeys’ fees; socondly to pay the indebtedness secured hereby; and thicedly, to pay any surplus or excess to the person or persons

legally entitled thereto.

5. In the event said property is sold at a judicial (ereclosure sale or pursuant (o.the power of sale hereinabove granted, and the
proceeds are not suffictent to pay the toral indebledness secured by this instrument and eviZenced by said promissory note, the mortgagee
witl be antitled to a deflciency judgment for the amount of the deficiency without regar 1 to a7 praisement.

8. In the event the munigagur fails to pay any Federal, state, or local lax assessment, incemz a7 or other Lax lien, charge, fee, or
other expense charged against the property the morigagee is hereby suthurized at his option to pe;y Uie-same. Any sums so paid by the
mortgagee shall be added to and become a part of the principat amount of the indebtedness cvidenced Ly sald note, subject to the same
terms and conditions. If the mortgigor shail pay and discarge the indebtedness evidenced by said prowisserz note, and shall pay such
sums and shall discharge all taxes and liens and the costs, fees, und expenases of making, enforcing, and etecuting this mortgage, then

tris mortgage shall be ranceled apd surrendered.

7. The covenants herein contained shall bind and the benefity and advantages shall inure (o the respective suc-eas:rs and asaigns
of the parties hereto Whenever used, the singular number shall include the plural, the plural the singular, and the wa of any gender

shal! include all genders.

§. No walver of any covenant hierein or of the obligation secured hereby shall at any time thereafter be held to be a waiver of the
terms hereof or of the note securecl hereby.

D. A Judiciu) decree, order, or judgment holding any proviston or portion of this instrument invalid or unenforceable shall not in 2my
way impair or preclude the enforcement of the remaining provisions or portions of this instrument.

10, Any written notice to be issued to the mongagor pursuant to the provisions of this instrument shall be addressed o the mortgagor at
2401 N. Milwaukee, Chicagc, Illinois and any written notice to be issued to the mortgagee shal

be sddressed to the mortgages at 3245 W. lake Avenus, Wilmette, Tllinois 60091
10 (a) Mortgagor, on behalf of himselfiherself and each and avery person claiming by, through
or under Mortgagor, hereby waives any and il rigihvts of redemption, statutory or other.
wica, wathout prejudic? to Mortgagee's nght to any remedy, fegal or equitable, which
Murigag2ze may pursue to enforce payment or to effact eolection of all or any part of
t:2 wd htedness secu-ed by this Mortgage, and without prejudice to Mort agee’s right
to a deficiency judgment or any other appropriate refief in the event o% foreclosum
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IN WITNESS WHEREOF, the mortgagor has oxecuted this instrument and the mortgagse has nccepwd delivery of this
instrument as of the dsy end year aforesaid. !

: ! -
, . s
-4

/ .
Kb omace Mo Gnmae e I
Donice Pamnetlls

Executed and delivercd in the presence of the following withesses:

£Add Appropriate Acknowledgment)

STATE OF TLLINOIS |
) 55

COUNTY OF C O O K )

JANET MISKUS
I, JANET MI . @ Notary Public in and for said County, in the

State aforesaid, do hereby certify that on this day persorallv appeared before e,
DONICE PANNELLS, personally known to me to b the same person whose nane 15 subscribec
to the foregoing instrurent, and acknowledged Lbat she signed, sealed, and delivered
the said instrument as her free and voluntary ac! -and deed, for the uses and purposes
therein set forth, including the waiver of rights of redermption and waiver of all
rights and henefits under and by virtue of the homestssd oxexrtm‘afm laws of this Stat =

GIVEN, under ny hand and Notarial Seal this Bth)day of Duyr\/ber, 1992.
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