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This mortgage made and eptered intn ths Yt i day ol Dneernbmr
1% 92, by and between Donlee Pannells

(heremafier teferrea o ay mortgagor) and Fdons Bapk
(hereinafter referred 1o ay
mortgagee), who mamtany an office and place of businesy at 312445 W Lake Avenue, Wilmnette, [ 6000

WITNESSETH, that for the consideration hereinafivr siaied, raceipt of which is hareby acknowledged, the mortgagor does hnraby
msortgage, selt, grant, assidp, aml convey untn the mortgages, his suceessors and asnigne, all af the following described propeity situated

noed g i the Couty of  Cook
SMar ol YV idnoetn

Lot 26 ta Block 7700 Geurge A, Seaverns Subdivisfon of the South EBast 1/4

L

ob the Southwest L7401 Section 20, Township 40 Nerth, Range 13 Lawt of
the Third Praneipal Moetdian, ta Cook County, [llinula, oy
2/

Commonly Kuacewn as: 2900 Weat Fullerton, Chieago, Illinotis

POLLUNL Nuambher: 13-75-122-04)
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This Document, U'repated By: Martin & Karcazes, 30 N. LaSal’e, Chicago., Il. 60602

Together with zad including all busldings, all fixtures including but not limited to all plumbing, hieiwms, hghting, ventiating, refngeratng,
inemnersung, air candiioping appasatus, and elevatory (the mortgagor hereby decluring thit it 1 irtercsd that the stems herein epumerated
sihall be deemed 1o have been premanently instadled as part of the readty), and all mprovements now o7 hereafler existing thereon, the
hershtaments and appurtenances ard all other righty thereunte belomting, or in anywise appertuning, 3w the ceversion vl reveimons,
remunder and rernamnders, all righta of redemption, and the renls, issuirs, and profits of the above descnbed prop iy (provided, however,
that the mortgugor shidl he entitled L the possession of sad proprerty and to collecs and retain th rema, ey, Lo profits untl default
hereunder), Tu have and to hold the same unlo the morigagee and the successors in imerest of the mortgagee forsver in (e sumple or
such vther estate, f any, as s stated herein, Mortzegor hersby releases and/ #zlvos all
1ghts under and by virtue of the homestead exemption laws il the Stote of (L3lincis.

Tﬁe ﬁlortgagor covenants that he s lawtully sezed and possessed of and kas the nght to sell and convey sa:d property, that the
same 8 free from all enewmbrances «xcept as heremabove recited; and that e hereby tands himsell and his successors in interest to
warrant and defend the utle aforesmd thereto and every part thereof against the clums of ali persons whomsoever,

guaranty of :
This instrument is given o secure thé payment of a promissory note dated  Doceyoer 8 » 1992

principal sumof § 600, 000,00 signed by Dooice Pannells
inbehalf of Donice Panneils and Roval Restaurant, Inc.
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1. The morgagor cavenants and agrees as follows:
& He witi sromptly pay the indebtedness evidenced by said promissory nnte al the times and in the manner theremprovided

b. He will pay all taxes, assessments, water rites, and other governmental or municipal charges, fines, or impositions, for
which provimon has not been mide hereinbefure, and will promptly deliver the official receipts therefor to the said mongages.

¢. He will pay such expenses und fees as may be incurred in the protection and maintenance of said property, including the
fees of any attorney empioyed by the mortgagee for the collection of any or all of the indedtedness hereby secured, or foreciosure
by mortgages's sale, or court proceedings, or in any other litigation or proceeding affecting said property. Atormeys’ fees reasonably

incurred in any other way shall be paid by the morygagor.

d. For better security of the indebtednens hereby secured, upon the request of the mortgagee, its succensors of assigns, he
ahall execute and Geli rer a supplemental mortgage or mortgages covering any sdditions, {mprovements, or betterments made
the property hereinabrve deacribed and ali property acquired by it clter the date hereof (ali in form satisfactory to morigagee).
Parthermore, ahould mvatyagor fall to cure any defauit in the payment ol a prior or inferior encumbrance on the property deacribed

by this instrument, mongz 00 hereby agrees to permit mortgagee to cure stich default, but mortgagee is not obligsted is do so;
and such advanceas shall becog.s part of the indebiedness secured by thia instrument, sibject (o the saine lerms and conditions.

¢. The rights created by this corveyance shall remain in ful) force and effect during any postponement or extension of the
time of the payment of the indebtcunens svidenced by said promissory note or any past thereol secured heteby.

£ He will continueusly maintain hazard invsawnes, of such type or types and in such amounts ss the morigage:. may from
time to time require on the inprovements no & or hereafier on said property, and will pay promptly when due any premiuma
thereaf. AY insurance shail be carried in companics s xceplable 1o mortgagee and the policles and renewals thereof shail be held
by mortgagee and have atached thereto loas payabi: clsvses in favor of and in form acceptable to the mortgagee. in event of
joss, mortgagor will give bnmediate notice in writing o ‘nurgagee, and mortgagee rmay make proof of foss if not made promptly
by mortgager, and each insurance company concerned [s nersoy duthorized and directed 1o make payment for such loss directly
to murtgagee instead of Lo morigagor and mortgagee jointly, ond the insurance proceeds, or any part thereof, may be applied by
mottgagee at its option elther to the reduction of the indebtednes '»2reby secured or Lo the restorstion or repair of the propetly
damaged or destrayed. In event of foreclosure of this mortgage, or orler tranafer of title (o said property in extinguishment of
the indebtedness secured hereby, all right, titlz, and interest of the moitgr4o~ in and to any insurance policies then in force shadl
pasa to the purchaser or mortgagee or, at the option of the mortgagee, muy e surendered for & refund.

& He will keep &if buildings and other improvements on spaa property in goxd repair and condition; will permit, commis, or
suffer ho wasts, impairment, deterioration of said property or any part thereof, it the cvent of failupe of the morgagor Lo Ueeps
the huildings on said premises and those erected on said premises, or improvements Lssrein, in good repair, the mottgagee may
make such repalrs as in its discretion it may deem necessary for the proper preservation . Screof: and the full amount of each
and every such payment shatl be immediately due and payable; and shall be secured by the fien uf this mortgage.

h. He will not voluntarily create or permit to be created agalnst the property subject to this mor(¢age any fien or tens inferior
or superior to the lien of this mortgage without the written consent of the mortgagee; and further, that 12 v keep and maintain
the same free from the claim ~f al} persons supplying lsbor or materials for construction of any and all bulud’es or improvementa
now being erected or to be erected on said premises.

i. He will not rent or assign any part of the rent of said mortgaged property or demolish, or remove, or substantially alter
any building without the written consent of the morigagee,

J All awards of damages in connection with any condemnation for public use of or injury to any of the property subject o
this-mortgage are hereby assigned and shail be paid 1o mortgagee, who may apply the same to payment of the instaliiments last
due vwnder said note, and srortgagee is hereby authorized, in the name of the mortgagor, 1o execute and deliver valid acquittances
thereof and to appesl from any such award.

k. The mortgagee shall have the right to inspect the mortgaged premises at any reasonable time.

2. Delaaiit in any of the covenants or conditions of this instrument or of the note or loan agreement secured hereby shall terminate
the mortgagot’s right 10 possession, use, and enjoyment of the property, at the option of the mortgagee or his assigns (it being agreed
that the mortgagor shal} have such right until defaule}. Upon any such default, the mortgagee shall become the owner of all of the renta
and profits accruing after default as security for the indebtednesa secured hereby, with the right 1o enter upon said property for the
purpose of collecting such rents and profits. This instrument shail operate as an assigrunent of any rentais on skid property (o thal extent
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1'. sty covenal or agreetnent of this imstrioent of the promissogy note e ed heveby, i wallre indebiedness hereby mecured
bl e dintely beesme due, puyabie, and eoflectible without mdwee, il tho by tion of e rod gagee or walgos, regiaedlens of maturdty,
anck the muorlgages or hin wuigns wny Before o afler entry aell said property without appralsesment (the mortgugor huving wadved and

asdigned 1o the mortgagee all righls of appraisement)

(D) at judicial sale pursuant to the provisions of 28 1.8.C. 2001 (a); or

() at the option of the mortgagee, either by auction or by solicitation of sealed bids, for the highest and best bld complying
with the terms of sale and manner of payment specified In the published notice of sale. first giving four weeks’ notice of the time,
terma, and place of such sale, by advertisement not leas than once diring each of sald four weeks in & newspeper published or
distthuted tr the county In which sgid property ia situated, all other netice being hareby waived by the mongagor (and said
mortgagss, 01 any person on hebalf of said mortgagee, may bid with the unpalid indehbtedness evidenced by saiit note). Sakd saje
shatl be held st or on the property to be sold or at the Federal, county, or ety courthouse for the county in which the property
I8 Jocated. The morigagee Is hereby suthorized to execute for and on behalf of the mosgagor and to deliver to the purchaser st
mich sale 1 sufficient conveyaner of sald property, which conveyance ahall contain recitaia as to the happening of the defaull
upon which the eyacution of the power of sale herein granted depends; and the said mortgagor hereby corstitutes and appoints
the mortgagee o« on agent or attorney of the mortgagee, the agent and allorney In fact of said mortgagor 1o make sich reciiale
and 1o execute said Conveyance and hereby covenants and agrees that the recitals so made shail be effectual to bar all squity or
right of redemption, homortead, dower, and adl other exemptions of the mortgagor, all of which are hereby expresaly waived and

canveyed Lo the morge/ce:or

(111) take any other appropfste sclion pursusnt to siate or Federal stalute either oy state or Federal court or otherwise for
the disposition of the property.

In the svent of a sale as hereinbefore provided, tie murgagor or any persons in possession under the morigagor shall then become
and be tenants holding over and shadl forthwith deliver possension (0 the purchaser st such Jale or be summarily dispossessed, In
accordance with the provisions of taw appheable to tennsts holding over. The powst and ageney hereby granted are coupled with an
interest and are revecable by death or otherwise, amt are/pranted as camulstive to the remedies for collection of smd indebtedness

provided by law

4. The proveeds of any sate of said property in accordanee with (e preceding parygraphy shall be spplied firat 10 gay the rosts End
expenses of said sale, the expenses incurred by the morgagee for the arrase of proteeting or maintaining said property, and reasonable
attorneys' feew; secondly, to pay the indebtedness wecured herehy; and thle2ly, to pay nny sumlus or excess to the Derson of permimy

legally entitied thermo.

£. In the avent said property t sold at g judicial forectosure sale or pursuart (0-the power of sale hereinabove granted, and ths
proceeds are not sulficient to pay the total indebtednesa secured by this instrument iad evidgenced by sald promissory note, the mortgagee
will be entitled to a deficieney jurdgment for the amount ol the deflciency without regad to supraisement.

6. In the event the mortgagoer fails 'o pay any Federnl, state, or local 1ax assepsment, lacom s 2x o7 other tax lien, charge, fee, or
other expense charged against the property the martgagee is hereby authorized at his option to pay G stne, Any surma so paid by the
mortgages shall he added 10 and become a part of the pnawipal wmount of the indebtedness evidenced Oy sald note, subject to the same
terms and conditions. {f the maottgagor shall pay and discharge the indebtedness evidenced by said proinisse s note, gnd shall pay such
sums and shall discharge all taxes and Hens and the costs, fees, and expenses of making, enforcing, and €xecv.ing this morgege, then

this mortgage shall be canceled and swrrendered.

7 The covenants hereinh contained shail bind and the henefits and advantages shall inure to the respective succes-ors and assigns
of the partiea hereto. Whenever used, the singular number shall inciude the plural, the plural the singular, and the Lse of any gender
shall i»~lude all genders.

8. No waiver of any covenant herein or of the obligation secured hereby shall at uny time thereafier be held to be a waiver of the
terms hereof or of the note secured hereby.

9. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or unenforceable shall not in any
way impair or preclude the enforcement cf the remaining provisions or portions of this Instrument. o]
o

10. Any written notice Lo be issued to the mortgagor pursuant to the provisions of this instrument shall be addressed to the morigagor at ¢ A

2401 N. Milwaukee, Chicago, 1llinois and any written notice to be lasued to the morigagee shall f.f'
be addressed to the mortgegee at 3245 W. Lake Avenue, Wilinette, T1, 60091 Q._.:"
10 (a} Mortgagor, on behalf of himselffherself and each and every person claiming by, throughi m-
or unde: Mortgagor, hereby waives any and all rights of redemption, statutory or other. b
wis2, withgut prejudice to Mortgagae’s right to any remedy, ﬁgal or equitable, which o
Mortgagze may pursue to enferce payment or to effect collection of all or any part of
th2 iivd-bledness secured by this Mortgage, and without prejudice to Mortgagee’s right
to a deficiency judgment or any other appropriate relief in the event o &reclosura
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