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MORTGAGE '

(Puarticipation) J) 9 fj,_n )/ﬁb

This tnortgage made and entered iplo this 8¢ 4 day of Decesibar
g by ad betwern o n o Pannel 1a

{hereiafter poferted o as mortgaper) amd Edona Hank
(hereinafler referred 1o s

morgager), who misutams an office und place of buspsess st 3245 W, Lake Avenue, Wilmerre, 1L 60091

WITNESSETH, that fur the considesation heremafter stated, recelpt of which is hereby acknowledged, the morgagor does hereby
thor gt sl gEant, assidn, wid convey toto the mertgages ey siccessors and assignn, all of the following descnbed propoerty sitysted

whed betegd tn the County of - ook . o
Sute ot 11 inois E / e

Lots 23 it Block 7 )in George A. Seavern's Subdivision in the
of the) Southweat (/4 of Section 24, Township 40

Southeasy /4
of the Third Principal Meridior in

North, Range 13 lyiog Zast
Look County, L[llinols,

commonly konown as 2401 Novpa Milwaukee Avenue,
Chicupgo, tllinols 60647

Permanent Real Estate Tax Numbo: -13-25-322-033

Lt T TV ILLINGIS
i O f.; .ahjnU

IR R 2R 32955416

This Document Prepared liy: Mart in & Karcazes, 3000, Lasalle, Chicacn, 11, 60602
Togeiher with and inclidimg all buddings, sl Axtures ineluding but not mned 1o 8 plumbing, beacag, hghting, ventiisling, refrigerating.
wncinerating, air conditonng apparatus, and elevators (U mortdagor hereby decianng that it s intended that the ilems herein snumersted
shall be deemed to have been peemanently instalied as part of the realty), nrad ali improvements now oi hereafter existing thereon; the
heredinaments and appartenances suul all other rights theeranto belonging, or in anywise appertaining, and G reversion and reversions,
rermwnder and remaauders, all nights of redemption, wet the rents, issies, wvd profils of the sbuve desenbed propenty (provided, however,
thal the mortgagor shadl be entitled Lo the possession of sud property and to coliect and retain the rents, e, viidprofits unnl defaalt
hereunder). To have andd 1o hold the same unto the mortgagee ad e suecessors i wterest of e morgagee Pieever in fee sitnple or
such other estate, tf any, s 18 slated herem, Hovtgapor hureby releanss nad watven all
Hghte uuder and by virtue of tho homestoad exempticn laws ol the Slate ¢f ‘illiucls.
The morgagor covenants that he s lawfully seized and possessed uf and has the nghl o sell and convey sid property; that Lhe
same is free from all cncumbrances excent as hereinsbove recited; and that he hereby binds himselfl and his successors i interest 1o
warrant and defend the Gtle afloresaid thereto and every part theeenf aganmt the ¢ Imrt s of ubl persons whomsoever,
guaranty of
This instrument 1= given (o secure thef payment of a promissmry note daled . Depeniber 8
principal sum of 3 600,000,00 vgmd by Donlce Panne fT
in behatf of Donlce Pannells and Royal Restaurant, Inc.

,» 19912 ut the
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A Phe mongngor covennnts and ggrees that 8 e shail (il o 'gay nah edivag o agy pilst thebeof when due, or shwl? fall to
perfrm iy covenant ar qgresment of thin Isirdis st o the pramissety note seeured herehy, the entive Indebiodness horeby sscurmd
whalt inereedintely Beeome due, payable, anid eotieetible withind notiee, at the opton of the mortguges: or analgis, rgardless of maturty,
and the mortgages o his signs nuey befure or after entry sell skid property witheut upprssement (the morigagor huving walved and

amlgnedd o the mortgagee 1)) rights of appraisement)

{13 ar pudietad sele pursusnt to L provizions of Z8 US.C. 2001 (a); or

(1) w1 the agion of Die mort gages, clther by auction er by solleitation of sealed bids, for the highest and beat bid complying
with g teers of sl sl maner of payment specified i the published notice of sale, first giving towr weeks' nodlce of the ime,
terma, wl place of sach sabe, by sbvertinement wa s than ones during Fack of sadd four weel i 4 newspaper published or
distributed i the county m which satd properte is witaated, sl other notice being hereby waived by the mortgager (anv] skl
morigagee, or gny persen on behalf of sad mortgages iy bl with the anpaid Indebiedness evidenced by suld hete ) Haid sale
almt B Debid ot s on e propeny oo e solrt or wl the Federsd, county, or eity courthouse for the couty i which the property
in o mied Tl montgages (v hirvhy aithemaed b executs for s onbehalf of de mongegrn wet w Qethyier 1y e puusehamtr
wie e sale b st lent conveyonee of sl gaogenty, which fonoryage + shal} opaan teenals an W the happening of Uw defaull
ppreen which Bedogongion of the power of sabe kerein ganted dejends, arvy the sad merrtgager teeteby conmtitutes and appoints
the martgagee o s agent oF ainrey ol the moertgagee, e agent and styamey in fact of said mongagor W make such recitale
and 1o #xecute said “onveyance and hereby covenants and agrees that the recitals so made shall be effectual to bar all oquity or
right of redempuon, forasteud, dower, and all eher exempions of the mortgagor, all of which are hereby expresely waived and

cotveyed Lo the tortgagses :
O Labe iy oihies appropratie e ion preanéid ook o Fedensd statute elir ncstate on Federal s omt or otherwase top

the disprmation of the prooerty e ok

In the evert of sale i herembefore provided the iortEagor or any peesins in gessession atuder the mort gagor shuall then becowe
amel e tersnis holding over ) shadl orthwath @G possessien to e purchaser at such sale or be summuarily dispossessed, in

acenrdance with the provisions of inw applicable totepants holding over. The power and ageney hereby granted are coupled with an
infereat snd me revocabic by death or olherwise, s 87 e anted an catauialive 1 the renvdines 1o vollictien o saad indeltedness

provided by law

& The proceeds cbage cade b prope sy soacon Tais wit! theges edig, paragiapbo slial) by wiiied Brnd (o puy B couts st
papesee s of and sabe b e nses benire by the sportage s for ez of protecOig s imimtining siel propenty, gl rensonalile
atturneyy feen, sevomdly, fo pay the amfebtedness secared heehy aned dozdly, W pay any sutplus oF excesy to the person or peisony

jugally entitled thirreto

f o the ovent sasl progerty s sobd aca jdierat foreclostre sale of prrstéan’ to the power of sale hetenubove granted, and the
proceedy are Lol sitfeent oy Hue fotal indebtedraess soenped by thisonsiragas i ad exndeniced Dy satd promassoary nole, the nuigngee
will be entitled 15 a deficwency judgmeat for the ot of the defletlency withont regord (o sppraisement

B I the event the mortgagor Fuls (o pay any Federgl, state, or loca) tax sssessiment, tesms ax op other s ben, vhante, fee o

other expare charged agamst the property the mongage: s hereby anthonzed at hus aphion 1 pecthe same Any stus so paid hy the
nortgages shall be adited to and beeame - part of te prncigal anount of thesndebbeiness evidere eddy ud note, sabject Lo the same
terms and conditions TE e moetdagir shall pay aned dischagge Une indebiedness evidenced by sand promissory e, and shall pay such
wiites and tad] disciuage s s aed Beps s the coste e, arad expenses o nnking, enforeing, sngd Cxecoting thin monigage, then

thin mortgage st be canecled and sugrendered

7 Fhe convepnts berem s ontgnes shadl e gt the bepefi apd atvantages shall mire ta the respective ancordor and assigns
of the parties herete Whopever userl, the sangalar umber shal! inctude the phural. the plural the singatar. aavd the (ise of any gender

shall inelude all gendoery

B N witver of uny overand Jegom or of thie obiigtion seorred baaeby shall 4l any e thoretfies Se hebd to e s wadvin of the

terms hereol o of the fote o) hegety

9 A juthiodal decres arder o pilgiment ]lnlllull,{ Wity oteaiel e or faiehidin oo Hein priadaoinest pnvalisl ar anenforeegbie shall nol iy ahy
way bopuir o grechide the enfor ctaent o the temsiming provisions ar gaetione of e inesitament

16 Aasy writere notio o be b s to U oyt dagor puesiiant Lo the provistens of this imstronient shath e addressed to the mortgagor at

SAGE L M rankme, Chicago, 1o and sny weblten notler o be issaed Lo g mortgagee ahall

R O A S LA W, Btk Avenue, Wi tbietie, THineis 6009)

(0 fal Merligor, oo et ot evadferelt sad sach and every person clalthiing by, Mrougtl
o ttnehen Mo bggien, Poveiiy v e oy it ol e of redemphion, sttutory or other-
vabse, vathiond prejudice o Moo o0t beony aemedy, lopal or equitable, which
Mortpagee may pursie ta enfores poayment ar o effect cotfection of all or any part of
th ncdobiegness socared by this Mortgaite, aned without projuihice to Mortpagea’s right
o 2 deficiency judgment or any other appropriate reliet in the event of foreclosure
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