UNOFFICIAL _;C;OPY .
s 02950019

R PRI O

PEL iy EGRD

ST A A0S 92955518

Loan § 002074758-0
[Bpaca i\eva This Ling For Xecording Dats)

MORTGAGE
Decombher 8,

THIS MORTGAGT ¢'Seeurity Instrument'’) is piven on . 2008 S0 AN
7 The mort dﬁ\ . MICHAEL, J. DEBARTOLO ~ DIVORCHED & NOT §

199 I
J. REULER - D1Y. & NOT SINCe REMARRIED.porrower). This Security Instrument is given to
AL SMITH FEDRHAL SAVINUS BANK ., which is organized and existing
ander the laws of .. The Bnited States of America  and whose address is ................ EUTTRSTOUURRRP
L4957 South Cweero Aveaue  Midlof, Mhoais 04450 L T (**Lender ')
D AND No/100~~

Borrawer nwes Lender the principal sum of __ONE_HUNDRED TWELVE THOUSAND THREY HUKDRE

T S T R e T T > Dollars (.5 8 . This debt is evidenced by Borrower's aote
disted the same date as this Sccurily Instrument g;jy_p'!c' %, with the full debt, if not
paid cartier, due and pavable on SaniA . This Security lastrument
secures o Lender (i) the repayment of the debt evidenced by the Nole, with interest, and al} renewats, extensions and
modifications of the Note: (b the payment of al) ather summs with intetest, udvaticed under paragruph 7 to protect the security
of this Security Istrument; and (v} the performance of Hotrower's covenants i agreements uikder this Secunity Instrument

and the Nate, For this puspose, Borrower does Eereby mongage, grant and convey 10 Lender the followmg described prop.
....... o BOOK e County, THinals,

erty located m
That part of Lot 20 lying South of the followinp dascribed line: beginning on the
west ine of sald Lot, 15.00 feet South of the Norzliwest corner, as measured a2long the
Weat lne of safd lot: thence Hauterly 142.4 feer wore or lems, through a party wall
of a residence to the Eaat line of aald Yot 40.62 feet south of the Northeast corner,
as measured along said East iine, for a place of terminue, =)l in Brementown South,

being a subdivision of part of the Northwest 174 of the Norchwest /4 of Section 25,
Township 36 North, Range 12, East of the Third Principal Meridfen, in Cook County,

Illinois,

P.IN.#: 27-25-104-031 V 147

il Cinle}

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, appurtenances,
and Hintures now or hercafier a part of the propeny, All replacements and additions shall also be covered hy this Security
Instruwnent. Al! of the foregoing is referred o in this Security Instrument as the “*Property.™

BORROWER COVENANTS that Borrower is lawhully seised of the estate hereby conveyed and has the right 1o mongage,
grani and convey the Froperty and that the Property is unencumbered, except for encumbrances of record, Borrower warranty
and will defend generally the title 1o the Property against all cluims and demands, subject to any encumbrances of recory).

THIS SECURITY INSTRUMENT combines unitorm covenams for national use and non-uniform covenants with limited
varations by pirisdiction to constilute B uArorm security wistrument covering real property.

JLLINDIS ~ Sngle Family—Fennia Mae/Fraddie Mae iJNIFORM INSTRUMENT Fomm M B (poge / of 6 pore:)

Product 44713 1931 SAF Systems & Foims, (nc
Cicago, it. * 1-500-323-3000
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Albinsutance policies snd renewads shall be wceeptable tr Lender nmd shull include o standard mortgage clase. Lender
shall buve the right to hold the policies sod renewals U Fender reguires, Borrower shail promptly give to Lender all receipts
of paid premssums and renewal notices. In the event of Joss, Borrower shall give prompt notice to the inyarance carricr and
Lender. Lender may make proof of loss if not mide promptly by Borrower.

Uinless Lender and Borrower otherwise agree in writing, insurance procecids shall be applied to restoration ar repair
nf the Propeny damaged, if the restoration or repair is economically feasible and Lerder's security is ant lessened. [f the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance pruceeds shal) be
apphied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
gbandons the Property, or does pot answer within 30 days o notice from Lender that the insurance carner has offered o
seltle u claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to puy sums secured by this Securty Instrument, whether or not then due. The 30-day period will begin when the notice
18 pIven
Hnless Lender and Barrower otherwise agree in writing, any application of proceeds o principal shall not extend
or ppstpone the 4ue date of the monthly payments referred to in paragraphs [ and 2 or change the amount of the payments.
If under paragrapic' 2] the Propenty is scquired by Lender, Borrower's right 1o any insurance policies and proveeds resulting
from damage to the Praperty prior 10 the acquisition shall pass 10 Lender 1o the extent of the sums secured by this Security
Instrument immediaely prior to the acquisition. -

6. Occupancy, Frocervation, Maintenance and Protection of the Froperty; Borrower's Loan Applitation;
Leaschoids, Borrower shail occupy, establish, and use the Propeny as Borrower’s principal residence within sixly days
after the execution of this Secuzicy, Instrument and shall continue to occupy the Property as Borrower's princips! residence
for a teast one year afier the deieof occupancy, unless Lender otherwise agrees in writing, which consent shall pin be
vnreasonahly withhebd, or uniess extensating circumstances exist which ure beyond Rurrower's control. Borrower shail not
destray, damage or impair ihe Propeny, miow the Property to deteriorate, or conimit wasle on the Propeety. Horrower shall
be in default if any forfeiture action or procectng. whether civil or criminal, is begun that in Lender's good faith judgment
could resnlt in forteiture of the Property or otherwise matecinly impuir the len ereated by this Seonrity Instrument or Lender's
secusity interest. Borrower nuty crs such a defan)tand remstate, as provided in puragraph 18, by cauving the action or
proweeding to be dismissed with a ruling that, in Lensler's good faith determination, precludes forfeiture of the Borrower s
interest in the Propenty or other iraterial impairment of the tien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, durirg the loan application process, gave materially false or inaceurate
informaiion ar statcments to Lender (or fatled to provide Tenderwith any material information) in connection with the loan
cvidenced by the Note, including, but nat limited (o, represertations concerning Borrower's occupancy of the Property as
a principal residence. I this Security Tnstrument is on a leasehold, Beerawer shall comply with al) the provisions of the lease.
If Borrower acquires fee title w the Property, the leaschold and the fre titte shall not merge unless Lender agrees to the
merger in wriling,

7. Protection of Lender's Rights in the Property. [If Borrower fails-to perform the covenants and agrecments
contained in this Secority Instrument, or there is a Jegal proceeding that may sighificantly affect Lender’s rights in the Property
{such as a procceding 10 hankruptey, prohate, fin condemnation or forfeitere or Wwerforee laws or regulations), then Lender
may do and pay for whatever is necesgary 10 protect the value of the Property and Lendeor’s rights in the Praperty. Lender's
actions may include paying any sums secured by a lien which has priority over this Sccyrine Instrument, appearing in court,
paying reasonable attorneys’ fees and cntering on the Property to meke repairs, Although endet may take action under
this paragraph 7, Lender does not have to do so

Any amaunts dishursed by Lender under this paragraph 7 shall become additional debt of Bosrower secured by this
Security Instrumeni. Uniess Borrower and Lender agree 1o other terms of payment, these amounis shatlbeur interest from
the date of disbursement a the Note rate and shall be payable, with interest, upon natice from Lender to/durnower requesting
payment,
8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan scoured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any
reason, the mortgage insurance coverage required ny Leader lapses or ceases 1o be in effect, Borrower shaff pay the premiums
required to ohtain coverage substantiatly equivalent to the mortgege insurance previously in effect, al n cost substantiatly
equivalent 10 the cost to Borrawer of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially eguivalent morigage insurance coverage is not available, Botrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of morigage
msurznce. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the periedd that Lender requires) provided by an insurer approved by Lender again becomes available
and s obtained. Borrower shall pay the premiums required to maintain imortgage insurance in effect, or to provide a loss
reserve, untit the requirement for morigage insurance ends in accordance with any written agreement between Borrower

and Lender or applicable law.
Form M14  IWIB  (page 3 of 6 pages)
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& Dawpection.  Lender or ny agent inay make reasonable entres upon amd mapections of the Property. Lender shall
give Burrower notce ot the time of or prios (o an imapeztion specifying reasonable coune fir the saspechon.

10, Condemmation.  The proveeds of any award or claw tor dwnuges, direet or cotisegqueniial, i connectivn with
any condemnation or other Laking of any part of the Property, or for conveyance in tieu of condemnstion, ure hereby sssigned
and shall be pasd o Lemles

in the event of a total 1aking vf the Property. the proceeds shall be applicd to g sums secured by this Secueity Rastrument,
whether or rot then due, with any excess pait to Borrower. In the event of 4 partial taking of the Property i which the
fair market value of the Property mmimedintely before the taking is egual o or greater than the mmount of the sums secured
by thix Security Instrument immediately hefore the taking, unless Borrower and Lender otherwise agree in writing, the swins
secured by this Security Instrament shail be reduced by the amount of gwe proceeds mudtiplicd by the following fraction:
{a) the 1otal amount of the snms sccared immediately belore the taking, divided by (b the fair rmarket value of the Property
immediately before the taking. Any balance shall be paid to Borrower. I the event of a purtial taking of the Property in
which the fair market value of the Property immediaely before the taking is less than the amount of the sums secured iny-
mediately beforehe taking, untess Borrower and Lender otherwise agree ia writing or unless applicable law otherwise pro-
vides, the procecds viall be appled 10 the sums secured by this Security Instrument whether or not the sums are then due.

If the Property” iy ubandoned by Burrower, or if. after notice by Lender 10 Borrower that the condempor offers o
muke an award or setfic. 4 Caim Jor damuges, Borrower Fiils to resporc) to Lender within 3 days after the dute the natiee
1 given. Lender s authorzzd i colicer and apply the proceeds, at its ayation, cither (o restoration or repair of the Praperty
or to the sums sectired by this/Seourity Instrument. whether or not then due.

Unless Lender and Borrawer otherwise agree in writing, any apphcution of proceeds to pnncipal shail not extend
or postpone the due dare of the monthly nayments teferred to in paragrophs [and 2 or change the amount of such payments.

11. Borrower Not Releaved, Forbearance By Lender Mot a Waiver.  Extension of the time for payment or
miodibication of amortezation of the sims Secursd by this Secusity [nstnoment gramted by Lender to any saccessor i leresi
af Boreower shall not operare 1 redease the Gahidity of the onginai Borrower or Besrower's siceessors 1o intevest. Lender
shall ant be required to commence proceedings against any successar in iierest or refuse to extend rime for puyment of
otherwise madify amartization of the sums secured by this Secunity Insttument by renson of any demand made by the original
Borrower or Borrower's successors in inlerest. Any 1ech=yrance by Lender in excrcising any right or remedy shall not be
a waiver of or preciude the exercise of any right or remedy:

12, Successors and Assigns Bound; Joint and Severs) Liability; Co-signers. The covenants am! agreements of
this Security Instrument shall bind and benefit the successors mud 7ssigns of Lender and Borsower, subject 10 the provisivas
of paragraph [7. Borrower's covenants and agreements shal) be joint 2nd several. Any Borrower who co-signs this Security
Instrmem but does et execute the Note: (ad is co-signing this Seeuricy Tnstroment only to martguge, gront and convey that
Borrower’s interest in the Propenty under the terms of this Security Fasiniment; (h is aot personally obligated to pay the
sums secured by this Secunty Enstrument; and (¢) agrees thut Lerder and ooy other Barrower may agrec (o extend, modify,
farbear or make any accommoditions with regard to the terms of this Seeuriiy Iistrument or the Note without that Borrower’s
consent.
13, Loan Charges. {f the Joitn securad by this Security Insieament is suDpctto o law which sets maitoom loan
chirges, and that taw s finadly itetpreted so that the mterest o other Joan eharges coliectad or to be collecied in connection
with the Joan cxceed the permitted imits, ther (i any such Toun chirge skall be reduced Dy the amoun necessiiry to reduee
the charge to the permitted Hnit; and by any sams already cotlected from Borrower which eaceeded permitied Nents will
be refunded to Borcawsr Lender may choose t make this sefind by reducing the principal owed yadet the Note or by muakng
a direet payment to Borrower [ a refund reduces principsl, the reduction will be treated as o pertiolrepayment witheut
any prepaviment charge under the Note.

14. Natices. Any notice to Borrower provided for in this Security Instrumem shall be given Gy dehvering it or
by mailing 1 by first cluss mail unless applicable Jaw requires use uf anather method. The notice shall b directed 1o the
Property Address or any ather address Borrower designates by notice to Lender. Any notice ta Leader shull be given by
first class muail to Lender's address stated herein or any other address Leader designates by notice to Burrower. Any nolice
provided for in this Security Instrument shall e deemed 10 bave been given 1o Borrower or Lender when given as provided
in thiy paragraph.

15, Governing Law: Severability. This Sceurity Instrument shail be governed by federal law and the law of the
jurisdiction :n which the Property is Jovated. Tn the event that any provision or clause of this Security Instrament or the Note
conflicts with applicable law, such conflict shall not affeer other proviswons of this Security Instrument or the Note which
can be given effect without the conflicting pravision. To this end the provisions of this Security Instrument and the Note
are declarcd 10 he severable.

16, Borawer’s Copy. Borrawer shall be given one conformed copy of the Note and of this Sceurity Tnstrument.

17. Transfer of the Property or 8 Beneficini Interest In Borrower. If all or any pant of the Praperty or any
interest in ¢ t5 seld or transferred {or if a bencficial interest ia Borrower is sold or transferred and Borrower is not a niural
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