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This fviortgage is dated as of . . __ DECEMBER 4 L9 ga nnd s hclwccn * .

P Y

G i AR SR T A s e 1
ELK GRO

and NBD_BANK R VE VILLAGE llhm»s ("' Mortgagee™),

Witnesseth:
Mortgagor hns executed # Bevolving Credit Note dated the sume date as chis Mortguage payable to the arder of Mortgagee (the “Note™) in the principal
anwaunt of $..80,000,00. ______ ¢the “Line of Credit”). Interest on the Note shall be calculated on the dudy unpald principal balence of
the Note at the per snnam mte equal 1o ONE=HALE (. 1/2 %) percent per annum in excess of the Variable Rate Index.

As used in the Note and this Mortgoge, “Variable Rate Index™ means the raie of interest. or the highest rate if more than one, published in The
Wall Street Journa) in the "Money Rates” column as the “Prime Ratc” on the last busincss day of cuch month for the preceding business day.
As used in the Note and this Mortgage “business day™ means any day other than a Ssturday or Sunday or gencru! legal hoiiday on which The
Wall Strect Journal is not published. The effective date of any change in the Variable Rate Index will be the first day of the next billing cycle
after the date of *he change in the Variable Rate Index. The Variable Rate Index may fluctuate under the Mote from swnth to month with or without
notice by the Bank to the undersigned. Any change in the Variabie Rate Index will be applicable to ail the cutstanding indebiedness under the Notwe
whethor from any past or future principal advances thereunder. In the cvent ‘The Wall Street Jeurnal discontinues the publication of the “Prinse
Rate™ in the “"Money Rates™ column, the Mortgagee will select a comparable interest rate lndex and will notify the Mostgagor of the Index selected.
Interest after Default, (defined below), or maturity of the Note, whether by acceleration or otherwise, shall be calculated at the per annusn mate
equalw _ _ FOUR . _ ... (__4.00 %) percent per annum in excess of the Veriable Rate Indox. Morgagor has the right o prepuy
all or any pant of the aggregee unpaid principal balance of the Note at any time, without penally. The maximum per apnum rate of inierest on
the Nate witl not exceed 8%

*io Be Deleted When This Morgage Is Not Fxecuied By A Land Trust,
Morgagor promises 1o repay ali-araonts of principn) and interest on the Note. On or before the payment date shown on the Morigagor™s monthly
aceount statement, the Morigage! <ballouy 0 the Bank the minount due in accordance with the payment option selected below:

X Monthly payment equal 10 the accrized intercst on the Note.

{7 Monthly payments equal to one sixgeth (#60th) of the principal balance outstanding on the Note or 310000, whichever i1s greater.
The entire unpaid balunce of principal and infarcsts on the Notz, if not sooner paid, shalt be due and payable on__ DECEMBER 3 . 1997
To secure payment of the indebiedness evidenced Uy the Note and the Liabilities (defined below), including any and all renewals and exiensions

of the Note. Morgagor does by these presents Conwry, Warrant and Mortgage unto Martgagee, all of Mongage r's estate, right, title and interest
in the reul estate situated, lying and being in the Countprof . COOK  __ and Swate of Nlinois, legally described as follows:

LDT 5201 IN ELX GROVE VILLAGE SECTION-17, BEING A SUBDIVISION IN SECTION 25 AND SECTION 36,
TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COOK CRUNTY, ILLINGIS
N FILZD 7OR RECORD

Y 3 92 OFC 18 Pl 12: 32
£

$2255718

LY

91.CC6¢5 (

Common Address: 967 WEST GLENN TRAIL, ELK GROVE VILLAGE, ILLINOIS 6047

Permanent Identification No.; __07-36-203-011

which is referred to herein as the “Premises”, together with all improvenents, buildings, hereditamients, ‘g puru:nances. gas, oil, minerals, easements
located in. on or over or under the Premiscs. and zH types and kinds of fixtures, including without limitatiza, ol of the f(m.gmm, used to supply
heat, gas. air conditioning. water, light, power, refriperation or ventilation (whether single units or centrally conrrolled) and all screens, window
shades, storm doors and windows, tloor coverings, awnings, stoves and water heaters, whether now on or m e Jremises or hercafter crected.
instalied or piaced on or in the Premises. The foregoing items are and shall be deemed a part of the Premises and a porticza «.f the security for the Liabilities.

The Note evidences a ‘‘revalving credit™ as dejined in lilinois Revised
Suutes Chapter 17, Paragruph 6305, The lien of this Mortgage secuncs
payment of any sxisting indebiedness and future advances inade pursuant
to the Note, o the same extent as it such fulure advances were made
on the date of the execution of this Morntgage, withou regand w whether
or not there is any advance madc at the time this Mortgage is executed
and without regard 10 whether or not there is any indebtedness
outstarcling at the time any advance is made.

Further, Morigagor does hereby pledge and assign 1o Mongagee, all
Ieases, written or verbal, rents, i1ssues, and profits of the Premises,
incliding without limitation, all rents, issues, profits, revemues, rovalties,
bonuses, rights and benefits due, payable or accruing, and all deposits
of money ns advence rent or for security, under any and all presem
and future leases of the Premiscs, together with the right, but not the
obligation, 1o collect, receive, demand, see for and recover the same
when due or payable. Morgagee by aceeptance of this Mortgage agrees,
as a persenal convenant applicable to Mortgagor only, and not as a
limiation or condition hereof and not available to unyone other than
Mortgagor, that until & Dethult shall occur or an event shall o cur, which
under the terms hereof shall give to Mortgagee the right to foreclose
this Mortgage, Mongagor may colleet, receive and enjoy such aveils.

Further, Mortgagor Joes hereby expressly waive and release all rights
and benefits unkler and by virtbe of the Homestead Exemption Laws
of the Swie of [llinois.

Further, Mortgagor covenants and agrees as follows:

1. Mortgagor shall (a} promptly repair, restore or rehuild any
building or improvements pow or hercafier on the Premises which
may become damaged or be destroyed: {b) keep the Premises in
goad condition and repair, without wasze, . except for this
Mortgage, free from any encumbramees, except for prioy Mo )
which have been disclosed 1o Mortgagee, sccurity interests, liens,
mechanics’ liens or claims for lien; (¢) pay when duve any
indebteidness which may be secured by a lien or charge on the
Precmises, and vpon reguest exhibit satisfactory cvidence of the
discharge of such lien or charge to Mortgagee: (d) complete within
a reasonable time any building or buildings now or at any Lme in
process of construction upon the Premises; (¢) comply with all
requirements of all laws or municipal ordinances with respect to
the Premises and the ase of the Premises; () make no matenal
alicrations in the Premises, except as required by law or municipal
ordinance, unless such alterations have been previously approved
in writing by Mungagee; (g) refrain from impairing or diminishing
the value of the Premises.

2. Montgugor shull pay, when due and before any penalty attaches,
all general {axes, special taxes, special assessments, water taxes,
assessments or charges sgainst the Premises. Mortgagor shall, upon
written request, furnish o Merngagee duplicate puid seceipts for
such taxes, assessments and charges. To prevend Default hereunder
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