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“THIS MORTGAGE {"Security Instrusent”) is given on . NOVEMBER 20, 1992 .
 WALTER J. TERRY L
"AND DONNA TERRY, HUSPAND AND WIFE .

('Borrower") This Security Inslmment is mven ‘0
LnbALLE TAL,HAN BANK . F N

whxchworgmzedmlamungunwthalawwi UNITER "J‘ATES oF. AHERICA Lo sk whono
sddrepaiy 4242 NORTH HARLEM _ .

NORRIDGE, ILLINOIS 60634 _ Y Andct ). mmrowu WB?MQMCJMMDf' .
ONE HUNDRED TWENTY FOUR THOUSAND .. . : , S
AND 00/100 o ‘DOIIHI(U.S.S 124, 000 Q0 )
This debt is evidenced by Borruwera nots dated the veme dm me this Saouity Instrument ("Note"), which pmvndq for
moothly peymeats, with the fall debt, if not puid eatlier, due and payable on TECFMBER 1, 2022

This Security Instrument secures to Lender: (s) the repayment of the debt evideaced by ta Note, with interest, and ail mcwali
extensions and modifications of the Note; {(b) the payment of all other sums. with in.erest sdvanced under paragraph 7 to
protect ine security of this Security Inotrument; and {c) the performance of Borrower’s ¢ovenants and agreements undex this
Security Instrument and the Nate, For this pusposs, Borrower docs hereby mortgage, grant.and cony ey, to Lender the following
described property located in COOK . County, Hlinois:
LOT 29 (EXCEPT THE WEST 20 FEET) ALL OF LOT 30 IN BLOCK 2 T ENGEL _

NEW HOWARD AVENUE SUBDIVISION IN THE NORTHWEST 174 OF THE SOUTH EAST
1/4 OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 13 FAST. OF THE Ti‘lRD '
PRINCIPAL. HERIDIMI IN COOK COUNTY, ILLINOIS., P

o

10-25-404-041 . . .. . .

which bas the sddress of 2639 WEST JEROME, CHICAGO .

llinois 60645 2 Code L (Pmpntyl.ddlw ). T )
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Property insured against loss by fire, hazards included within the tort "shtsnded caverage” and any other hazards, inciuding
finods,or ‘flooding, for which Lender requires insurance. This insugance shatl be mmnmnod in the amounts and for the poriods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's: approval
which shall not be unreasonably withheld. If Borrawer fails to maintain coverage described above, Lender may, at Londérs
option, obitain coveruge to protect Lender’s rights in the Property in accordance With paragraph 7,

" All insurance poticies and renswals shall be acceptable to Lender nod shall include s standard morigage clause. |ender
shall have the right to hold the policies and renewals. If Lender requires, Borrowsr shall promptly give to Lender all receipts of
paid promiums and renewal notices. In the event of loss, Borrower sball give prompt notice to Ihe msu:am:e carrier dnd Lmder
Lender may make proof of Joss if not made prompﬂy by Borrower,

Unless Lender arid Borrower otheswise agren in writing, insurance proceeds shall be lpplled fo restoration or repair of the
Pruperty damaged, if the festoration o repait ia economically feasible and Lander’s security is not Jessencd. If the reatoration of
repair is not economicaily feasible or Lender's security would be lussened, the insurance proceeds shall he applied to the sums
secured by this Security lnstrument, whether of not then due, with any excess paid to Borrower, If Borrower sbandons the
Property, or does not answer within 30 days a potice from Lender that the insurance carrier has offered to soitle ] clalm, then
Lender may collict ihe insurance proceeds. Lander may use the procseds 1o repair b restors the Property or to pay slims

B secured by this Securicy Instrament, whether ot not then due. Tha 30-day period will bagin when the notice is given.

Unless Lender ind Rorrewer otherwise sgree in wnlmg. any application of procesds to principal shall not extend of
postpone the due date #i tha monthly payments referred to in paragraphs 1 and 2 or change the amount uf the payments. if
under paragraph 21 the Propeiiy-is acquired by Lender, Borrower's right to any insurance polmea and proceeds resulting from
datnage to the Pmperty priot to e scquisition shall pass lo Lender to the oxu:nt of the sums w:ured by this Security I Instrument
inunediately prior to the acquisitios.

6. Occupancy, Preservation, Malnt/nence and Protection of the Property; Borrower’s Loan Application; Leastholds,
Borrower shall occupy, cstablish, md use the Praperty as Borrowtr's principal residsnice within sixty days sfier the exccution of
this Security Instrument and shall continua 1) occupy the Property as Borrower’s principsl residence for at lenst ane year afier
the date of occupancy, unless Lender otherwige ignwee in writing, which consent shali not be unrsasonably withheld, or unjess
extenuating circumatances exist which are beyond Borower's contral. Borrower shall riot destray, damage or impair the
Property, allow the Property to deteriorate, or commii waste on the Property. Borrower shall be in default if any forfeiture
action o proceeding, whether civil or criminal, is begun that in Lander's good faith judgment could result in forfuiture of the
Property or olherwise materiatly impiir the fien created by \is ‘;‘:cumy fnstrument or Lender's security interest. Borrowet niay
cure such 8 default and reinstate, as provided in paragraph 18, by causing the action or proceedma to be disminsed with a ruling
that, in Lender's good faith determination, procludes forfeiture of *ie Borrower's intarest in the Property or othor material
impairment of the lien created by this Security Instrument or Lende:'s security intafest, Borrosver shall also be in default if
Borrower, during the loan application process, gave materially false or in/+<umte information or statements to Lender (or falled
to provide Lender with any material information) in connection with the loan avidanced by the Note, including, but not limited

~ 10, representationa concerning Borrower’s occupancy of the Property as u principe! msdencp If this Sequsity Instrumeat is on &
leasshold, Borrower shall comply with sll the provisiors of the lase. If Borrow.r seqpirep, feo tile to the Property, the
leasehold and the fee title shall not mergo unless Londer agrees to the marger in writing,

7. Protection of Lender’s Rtghts in the Property. If Borrower fails to parform the covenznts and agreemdh!s contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lendei’s richts in the Property (such 85 a
proceeding in bankmptcy, pivbate, for condemnation or forfeiture ot to enforce laws or rogu!a tion), - then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's nghts in the Projer:;. - Lender’s actions may
include paying any sums secured by & lien which has priority over this Security Instmmenl. appearing in court, paying
reasonable attorneys” fees and entering on the Property to meke repairs, Alu\ough Lender may take action vafer this pmgmph
7, Lender dous not have to do so.

'Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree ta other terms of payment, these amotsts shall bear interest from the
date of disbursomont at the Noto rale and shall be, paysble, with interest, upon, nolice. from Lender to Borrower requasting
payment.

B. Mortgage Insurance. Tf Lender required mortgage insucance as & oond:taon of mukmg the loan secured by this Secunty
Tastrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceasss ta be in effect, Boriower shall pay the premmms required to
obtain coverage substantially equwalent to the mortgage insurance previously in effect, at & cost substantially equivalent to the
cost to Borrower of the mortgage insurance provmusly in eftect, from an altemsiz mortgage insurer approved by Lender, If
substantiully equivalent mortgage insurance coverage is not avuilable, Borrower shall pay to Londer each month a sum equal fo
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when e insucance coverage lnpsad or ceased (o
bemeﬂ‘ect Lender, wxllpccept 4se and rotain these payments as. & loss seservein liew of mortgage insumnce. Loss. Rl 01
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17, Tranafer of the HLJ(N QFME&MAL !Q ﬁ,mi;e the Property 03 insyslgt;’f: in it

is sold or transferved (or if & beneficial interest in Borrowsr g, sold or trhnsferred-and r {3 vot & natum! person) without
Lender's “prior written consent, Leader may, at jts option, require immediate paymant in full of all sums secured by this
Strurity Instrument, However, this option shall not be exercised by Lendes if exercise is prohibited by fednral law as of the date
of thig Security Instrument,

If Lender exervises this option, Lender shall mva Borrower notice of acceleration. The sotice shall provide a period of not
jess thun 30 days from the date the notice is delivered or maided within which Borrower must pay sl sums secured by this
Security Instrument, If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies
permitted by this Secusity Instrument without fitrther notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certsin conditions, ﬂuq-ower ;hnu bave the right to have
enforcoment of this Secusity Instrument discortinued at any time priar to the earlier of: (a) 5 days (or such other period ag
spplicable law may specify for reinstatement) before sale of the Property pursuant fo amy power of sale containod in this
Recurity Instrument; or (b) eatry of s judgment enforcing this Security Instrumeat. Those conditions are that Borsower: (a) pays
Lander all sums which then would be due under this Security Instrument and the Note us if no accelerstion had occurred; (b)
cures any default of apy other covenants or agreements; (c) pays all expenses incurred in enfprring this Security Instrument,
including, but sot ‘im'ted to, rasonable attorneys’ fees; and (d) takes such sction as Lender may reasonably require to sasure
that the lieu of this Secarity Instrument, Lender's rights in the Property and Bogrower's obligation 10 pay the suma secured by -
this Security Instrumeit shall continus unchanged. Upon reinstatement by Borrower, this Security Instrument snd the (
obligations secured hereb; sball remain fully effactive as if no accelerstion had occurred. However, this right 10 reinstate shail m
not apply in the casa of accelérat.on undar pasagraph 17. .

19, Sale of Note; Change 7.c Loan Servicer. The Note or s partial interest in the Note (together with this Secunty .
Instrument) may be sold one or mor* {imes without prior notics to Borrower, A sale may result in a change in the entity (known & .a
as the "Loan Servicer") that collects moutk'y oayments due under the Note and this Security Instrument. There also may be one 1’
or mare changes of the Loan Servicer unreiatad to u salo of the Note. If there is a chango of the Loan Servicer, Borrower wil l'ua“":-:J
given written notics of the change in accordan & with paragreph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addres. w which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardows Substances. Borrower shall not 7ouse or permit the presence, use, disposal, storage, or 3» of any
Hazaridous Substances on or in the Property. Borrower sbiii not do, nor allow anyons else to do, anything affecting the
Property that is in violation of any Environmenta! Law. Tha nreceding two sentences shall not apply 1o the presence, ise, or
starage on the Property of small quantities of Hazsrdous Substonze that are generaily recognized to be appropriate to normal
residential uses and to maintenancs of the Property.

Botrower shall promptly give Lender written notice of any inveeipiiion, claim, demand, lawsuit or other action by any
govemmental or regulatory Ageacy or private party invoiving the Property 4= any Hezardous Substance or Environmental Law
of which Borrower hias actual knowledge. If Borrower learns, o is aotified bt an) governmental or segulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propzrty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are thoso substances defines a8 toxic or hazardous substances by
Environmeatsl Law and the following substances: gasoline, keroeene, ther flammably or-toxic petroleur products, toxic
pesticides and berbicides, volatile solvents, materials containing asbestos or formaldehyde, anc radinactive msterials. Aa used in
this paragraph 20, "Environmental Law” means federal laws amd laws of the jurisdiction where the Property is located that
relate ta health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Londer further covenant and agree as follows:

21. Acceleration; Remedies. Leader shall give notice to Borrower prior 1o acceleration followiag orrower’s bmch
of uny covenant or agreement in this Security Instrknent (but not prior to acceleration vnder paragraph 17 ‘unlless
applicable law provides otherwise). The notice shall specify: {a) the default; (b) the action required to cure the default; () |
(c) a date, not Jess than 30 days from the date the notice is given to Borrawer, by which the default must be cured; and OV
(d) that failure to cure the default on or before the date specified in the potice may resylt in acceleration of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the l’roperty “The notice shall further
inform Borrower of the right to reinstate after accelerution and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to secelerstion and foreclosure, If fhe default is not cured on
or before ihe date specified in the notice, Lender, at its option, may require immediate payment in fig] of all sums
secured by this Security Instrument without {urther dewand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred In pursuing the remedies provided in this parsgraph
21, including, but nat limited to, reasonable attormeys’ fees and costy of title evidence.

12, Release. Upon payment of all sums secured by this Security Instrumeat, Lender ehail release this Security Instrumeat
without chargo to Borrower. Borrower shall pay ary recordation costs,

23, Waiver of Howsestead, Boarowwuvoull nshtofkomdmpmnmthe?mﬁy , “ oy ag‘; 98
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