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E@lity Credit Line Mortgage

THIS MORTGAGE (“Security Instrument?) is given on DECEMBER 3 ., 1992 _. The mongagor
Jo GRERQRY. J. ELBANGER AND JEAMME G. ELEINGER. HAZ MIFE ; _ I
' : , — ("Bcrrower”).

Thia Security instrument is given to.Xhe Firat National Baok of Chicagn : '
which isa .National Bank organized and existing under the laws of the United States of America
whosee address s .Qne Fipat Naticpal Bleza  Chlcago | filincis_S0820 (Lender”). Borrower owes
Lendar the maximium principal sum of = A00 i

Dollars (U.S. $....25.,000.90 ), or the aggregate unpsid amount of all loans and any disbursements made
by Lender purauant to that certaln Equity Credit Line Agreemaxt of aven date herewith execited by Borrower
(Agreement"), whichever !s less. The Agreemernt is hereby incorporated in this Security Inatrumert by reference.
This debt Is evidenced by the Agreement which Agreement provides for monthly interast payments, with the full
cebt, ¥ not paid eartier, dus and payabie five years from the issus Date {as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at loast 90 days bafore the finel paymaent must be made. The
Agrecment provides that loans may be made from tUme to tme dwing the. Draw Period (as dsfined in the
Agreement). The Draw Pericd may be extended by Lender in-its sole diacretion, bul in no evant later than 20
yaars from the &ty hereot. All future loans will have the same lien priorkty as.the original ican, This Security
Instrument securea 'n Londer: (a) the repayment of the debt evidenced by the Agreement, Inciuding ail principal,
imMerest, and othei crarges aa provided for in the Agreamer, and all renewals, extansions and madillcations; (b)
the paymernt of all Lt-4~ sums, wih interest, advanced under paragiraph 6 of this Security Instrument to protect
the securlty of this Securry_Instrument; and {(c) the performance of Borrower's covenants and agreements under
this Security Instrumemt inr the Agreement arxi all renewals, edenalons and modifications thereal, all of the
foregoing not to exceed twica th:e maximum principal sum stated above. For this purpose, Bomrower does hereby
mortgage, gram and convey ‘o cender the following deacribed propenty located In __ooax . . . .County, -
tHnola: . : : R T L ‘
LOT 52 IN SUNSET PARK UNIT 5 B SUBDIVISION OF PART OF THE WEST 1/2

OF THE SCUTHEAST 1/4 OF SBCTTON 26, TOWNSHIF 42 RORTH, RANGR 12, ‘

EAST OF THE PRINCIPAL MERIDIAN, &t QOOX COUNTY, JILLIMOIS . . .. o i io ..
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Permanent Tax Numbexr: O04~26+411-00%5, ,
which has the address of .1442 HUNTINGTON DRIVE e e GLENVIEW
Wlinois .6RQ25. ... ("Property Address®): | _ . » TN N A "“l"""

TOGETHER WITH all the improvements now ot hereafter erected on the priyeity, and all sasements, rights,
appurtenances, rents, royaitiss, mineral, oif and gas rights and profits, ¢lalms c¢ demands with respect to
insurance, any and ali awards made for the taking by eminent domaln, water rights ard stock and aft fixtures now
or hersafter a part of the property. Al replacaments and additions shall also be joverad by this Security
Instrument. All of the foregoing s referred to In this Security instrumertt as the *Propenty™. ..~~~ 7 = -

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed r.os hag the right to
maertgage, gram and convey the Property and that the Property Is unsncumbered, except for enzumbrancas Of
record. Borrower warrants and will defend generally the thle to the Property against ail claims' aid demands,
subject to any encumbrances of record. There ls a prior morigage from Bomrower 10 GLENVIEW STAYE BANK
; NI dated .02/28/92 . arlreconded asdocument number 22093034 . ¢ ..

e e i

COVENANTS. Borrower and Lender covenanrt and agres as follows: - . . S oo o
1. Paymont of Principal and Interest. Bosower chali prompily pay when duae the principal -of and intetest on
the debt evidenced by the Agreement. ;
. vl X ) . . . . i Lo . . . P o A :1 I S R PERETR L S :
2. Appfication of Payments. All paymers recelved by Lender shali - be. applied first to intorest, then to ather |
OMW' andthen‘o prfncimf. ' R [ RE AR T S RS S CT RN R SN T vty ;

§. Charges: Liuns. Bomrower shall pay- alf taxes, assessmorts, . charpes, fings, and impositions: sttributable to -
the Property, and feasehold payments or ground rents, ¥ gny. Upon Lendet's roquedt; Borrower shall promelly
furnish to Lender ali notices of amounta to be paid under this paragraph. The Borrower shall make these
payniuﬂsﬂ&'qcﬂy.andumnmefamqm.ﬂrmmwwwﬂwm‘ g the pRyments:
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Borrower shalt pay, or causs to be paid, when due and payable alf thxes, assessments, water charges, sewer
charges, license fees and other charges against or in connectionh with the Property and shall, upon request,
promptly furnish to Lender dupiicate receipts. Sorrower may, in good falth and with due ditigence, contest the
validity or amount of any such taxes or assessments, provided thal (a) Borrower shalt notify Lendei in writing of
the intention of Borrower to cortest the same before any tax or assessmem has been ncreased by any imerest,
penaftiss or costs, (b) Borrower shall first make ail contested payments, under protest if Borrower desires, uniess
such contest shall suspend the collection thereof, (c) nelther the Property nor any parn thereof or Interest therein
are at any t!me in any danger of being sold, forfeited, lost or intarferad with, and (d} Borrower shall furnish such
sacurity as may be required in the contest or as requested by Lender.

4, Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter arscted on the
Property Insured sgainst loss by fire, hazards inciudad within the term "extended coverage” and any other
hazards for which Lender requires insurance. This insurance shaii be maimained in the amounts and for the
periods that Leri-fer requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Loender's e er val which shall not be unreasonably withheld.

Al Insurance pcichs and renewsals shall be acceptable to Lender and shal include a standard mortgage clause.
Lender shall have tiw myht to hoid the pdlicies and renewals. i Lender requires, Borrower shall promptly give to
Lander all receipts of £4's dremiums and renewal notices. In the evert of ioss, Borrower shall give prommpt notice
to the Insurance carrier 24 . ender. Lender may make proof of loes if not made prompity by Borrower.

Uniess Lender and Borrow 2 (therwies agree in writing, insurance proceads shall be applied to restoration or
repair of the Property damaged, ' the restoration or repalr is economically feasible, Lender's security is not
lossened and Borrower Is not in ddde s under this Sacurity Instrument or the Agreement. If the restoration or repair
is not economically feasible or Lenuer's =acurity would be lsssenad, the insurance proceeds shall be applied to
the sums secured by this Securfty ine rum ., whether or not then due, with any exccess paid to Borrower., if
Borrower sbandons the Property, or ducs :t answer within 30 days a notice from Lender that the insurancs
carrier has offered ta settie a claim, they: 'snder may collect the insurance proceeds. Lender may use the
procoeds to repalr or restore the Property or t) pa sums secured by this Security instrument, whether or not then
due. The 30-day period will begin when the nothx s given.

# under paragraph 18 the Propertly is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to e Property prior v the acquisition shall pass to Lender to the exdernt of the
aums secured by this Security Instrument immediately pricrs 20 the acquisition.

8. Preservation and Mainten. .. of Property; Lewsraids. Borrower shalt not destroy, damage,
substantially change the Property, al -~ !:s Property to deteriorcte’ or commit waste. I this Security instrument ls
on a leasehold, Bomrower shall com -/ viith the provisions of th=ease._and it Borrower actiires fee thie to the
Property, the leasehoid and fee titie shex. not merge uniess Lender agry és b) the merger in writing.

6. Protection of Lender's Rights in the Property. if Borrowar falls to’ ronorm the covenants antt agreements
contained in this Security Instrument, or thers is a legal proceeding that may 7grificantly affect Lender's rights in
the Property (such as a proceeding In bankruptcy, probate, for condemnation 7. i enforce laws or regulations),
then Lender may do and pay for whatever Is necessary to protect the value of the P,operty and Lender's rights in
the Property. Lender's actions may include payng any sums secursd by a liex which has priotity over this
Security Instrument, appearing In court, paying reasonable attomeys’ fees, and enteriny or; the Property to make
repairs. Aithough Lender may take action under this peragraph, Lender does not have t» 2070,

Any amounts disbursed by Lender under this paragraph shall become addltional debt of Borwer secured by
this Security Instrument. Unitess Borrower and Lender agree to other terms of payment, these aments shall bear
merest from the date of disbursement at the Agreement rate and shall be payatde, with interest, Lo n notice from
Lender to Borrower requesting payment.

7. imspection. Lender or its agen may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or ciaim for damages, direct or conseguertal, in connection
with any condermnation or other taking of any pandlhaPmputy or for cornveyanoce In lieu of condemnation, are
hereby assigned and shelt be peki 10 Lerxisr.

in the event of a tutal taking of the Property, the proceeds shaill be applied to the sums secured by this Security
instrument, whether or not then due, with any excess peid to Bommower. in the event of a partial taking of the
Property, uniess Borrower and Lender otherwise agres i writing, the sums secured by this Security instrumont
shall be reduced by the amount of the procseds multiplied by the following fraction: (a) the total amount of the
sums secured knmediately belors the taking, divided by (b) the fair market value of the Propesty immediately
before the taking.. Any balance shall be paid to Borrower.

# the Property is abandoned by Borrower, or K, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice ls givon, Lender is authorized to collect and apply the procests, at e option, oither to restoration or repair
of the Property of lo the sums secured by this Security Instrument, v/hether or not then due.
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Mortgage

. Borrower Not Ralsased; Forbsarance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums securad by this Security instrument granted by Lender 10 dny successor
in intereat ol Borrower shaii not operale {o release the llablity of the odginal Borrower or Borrower’'s SUCCes8ors in
interest. Lender shail not be required to commence proceadings against any successor in interest or refuse to
exdend time for payment or cthorwisa modity amortization of the sume saecured by this Sacurfty Instrument by
reason of any demand made by the original Borrovser or Borrower's successos In intarast. A waiver In one or

more instances of any of the letma, covenants, conditions or provisions hereof, or of the Agreement, or any part
th-roof shall apply to the particular - inetance of inetances and at the perticular hme or times only, and no such
waler shall be deemod a.coninuing walver it all of the terms, covenamts, conditions and other provigions of this
Security instrument anct dduWuMMmewmtommﬂhufmm aﬂeﬂ. Nowaivsl
shali be assarted againel Lencier unioss in writing aigned by Lander, . , y

10, Successore and Assigns Bound; Joint and Several Liabllity; Co-signars. The covenants and
agreaments of this Security lnstrument shak bind and benefit the successors andt aasigns of Lender and Borrower,
subject to the (suvisions of paragraph 15. If there ks move than one party as. Bomower, aach of Borrower's
covenents ang sgrrements shall be joint and several. Any Borrower who co-signs this  Sacurity instrument but
does not execute thz-Agreement: {a) la co-signing this Sacwrity instrument only to mortgage, grant and convey
that Borrower's intere . in the Property under the terns of this Security Instrument; (b) le not personally obiligated
o pey the sums seciued by lhis Secudly Instrument; and [(c) agrees thal Lender and any other Borrower may
agree tc extend, modity, [ost ear or make any accommodations with ragnrd totha !amlll of thiuSacuﬂly Inatlumem,
of the Agreement without thut £ orrower's congent.

11. Loan Chargas. H the jos.r sacured by this Security instrumert is aubloct toul«wwhioh wsnmlmmn lom'
charges, and that faw Is finally Inter=-oted so that the imerest or other ioan charges collscted of 10 e collected In
connection with the loan exceed ma parmitted Nmits, ther: {a) any such loan charge shall be reduced by thy
amount necessary 10 reduce tha chaige 1o the permitted {imit; and (b) any sums slready collecied from Borower
which exceeded peritted limits will b retunded to Bomower. Lender may thoose to make this refund by
reducing the princinal owed undar the Agroermsnt or by making a direct payment to Borrower. i a refund reduces
principal, the juduction will be treated as -~ martlal prepaymernt without any prdpaymant - charge  under the
Agreemont, ) . ‘ _

12. Notices. Any notice to Borrowsr providad for Insivis Security instrument shall be glven by deliverlnu I orby
maliing #t by first class mail unlass applicable Jaw reqt Ires use of another methad. The notice shall be directed to
the Property Address or any olher address Borrower desinutes by notice fo Lender. Aty notice to Lender shall be
given by first class mal 10 Lender's address stated herei~ o any cther address Lender designates by notice to
Borrower. Any notice provided for In this Security Instrumet <hall be daemed to have been given to Borrowm of
Lander when given as provided In this paragraph.

13. Governing Law; Severabifity. This Security lnstrument ghl; be gr.wemad by federa! Iaw and the law af
ilincls. In the svent that eny provision or clause of this Sacurlty Invorunent or the Agreernent conficts with
applicable law, such conflict shall not affect other provisions of this Scourity tnstrument or the Agreement which
can be given effect without the conflicting provision. To this and the provice: monhis smy:mmm
Agreement are declared to be sevarable.

14. Assignment by Lender. Lender may assign aft or any portion of its Intares. hersunder and s rights’ granted
hereln and in the Agresment to any person, trust, financlal institution or corporation'as Lender may determine and
upon such assignment, such assignee shal! thereupon succeed 1o all the rights, Intereris, and options of Lender
hersin and in the Agreement, and Lender shali thereupon have no further obligations of lebnv-s thoraw'ndar .

15. Transfer of the Property or a Beneficial Interest In Borower,; DuoonStlc. lf.d!orany pan octhe
Property or any interest In it Is sold or transferred (or # & beneficlal interest in Borrowar fs sold (or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, st Rt watlon, requise
immediate pawnant in tull of all sums secured by this Sacurity instrument. However, this option shall not be
exercised by Lendar if exercise is prohibited by federal law as of the date of this Secturity tnstrument.

i Lender axercises this cplion, Lender shall give Barmower notice of acceleration. The notice shell provide a
period of not fess than 30 days from the date the notice is delivered or malfed within which Borrower must pay all
sums sacured by this Security Instrument.  Borrower falls 10 pay these sums priof to the expiration of this period,
Lender may Invoke any remedies permitted by this Sécurity Instrument or the Agreement without further notice or
demand on Boirower.

168. Borrower’s Right to Reinatate. If Borrower meets certain conditions, Borrower shall have the right 1o hava
enforcement of this Seourity Instrument discomtinued at any time prior to the entry of a judgment enforcing this
Securtty lnstrument. Those conditions are that Borrower: (a) pays Lender all sums which then wauld be due under
this Security instrument and the Agreement had no acceleration occunred; (b) cures any default of any other
covenants or agreements; {¢) pays all expenses lncurred in eiforcing this Security insirument, Inoluding, but not
limited to, reasonable attormoays’ fees; (d} takes such action as Londer may reasonably require to assura that the
tien of this Security Instrument, Londer's rights inthe Property.and Borrower's obiigation 10 pay the sune secured
by this Security tnstrument shail continue unchanged; and (e) not use the provision more frequently than once
gvery five years. Upon reinstatement by Borrower, this Security Instrurnent &and the obiligstions socured hareby
shall remain tully effective as if no acceleration had occurred. e shall not apply in the

casa of acceleration und 185. : RO St e T
‘ er paragraph : o
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17. Prior Moripage. Borrower shall not be In default of any provision of any prior moitgage.

18. Accelerstion; Aemedies. bLender shall give netice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresemation in connection with this Security instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement: (b) Borrowsr's fallure to meet the repayment terms of the
Agreement; of (¢) Borrower's actions or inactions which adversely affect the Property or any right Lender hae in
the Property (but not prior 1o acceieration under Paragraph 15 unless applicable law provides otherwise). The
notice shalt speciy: (a) the default; (b) the action required to cure the default; (C) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d} that fallure to cure the
default on or before the date specified in the notice may result in acceleration of the sums sacurad by this Security
{instrument, foreciosure by judicial proceeding and saie of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other dotense of Borrower io acceleration and foreclosure. H the default ts not curect on of before
the date speciiiactin the notice, Lender at ks option may require immeadiate payment in full of all sume sacured by
this Securlty tnzirer.ent without further demand and may foreciose this Security Instrument by judicial proceeding.
Lender shall be ant’ied to collect all expenses incurred in jegal proceedings pursuing the remedies provided in
this paragraph 18, inciucing, but nct lirmited to, reasonabie attorneys’ fees and costs of title evidence.

19. Lender in Possecarat. Upon acceleration under Paragmph 18 or abandonment of the Froperty and at any
time prior 1o the explration < 7ny pericd -of redemption following judicial sale, Lander (in person, by agent of by
judiclally appointed receiver) shaii be entitied to anter upon, take possession of, and manage the Property and to
collact the rents of the Propeny »ciuding those past due. Any rents coliected by Lender or the recelver shall be
appiied first to paymrent of the costr-of management of the Property and callection of remts, including. but not
limited to, receiver's lees, premiums ~.n (aceivers bonds and reasonable attomeys’ foes, and then to the sums
secured by this Security Instrument. / Nothing herein contsined shall be construed as consthuting Lender a

mongagee in possession in the absenca ¢f tha: taking of actual poasession of the Property by Lender pursuant to
this Paragraph 19. In the exarcise of the Low:s herein granted Lendar, no liability shail be assened or enforced

againet Lender, all such liadiity being expressv v#ved and released by Borrower.

20. Reloase. Upon pavyment of all sums secure. =y this Securilty Ingtrument, Lendar shall rolease this Security
instrument.

21. Watver of Homestead. Bomrower waives all right of h.umestecad exemptlion In the Property.,

23, No Ofisets by Borrower. No offset or claim that Bixrwver now has or may have in the huture against
Lender shafl reileve Borrower from paying any amounts due urde. the Agreetnem or this Security Instrument or
from performing any other obilgations contained therein.

23. Riders to this Security Instrument. !f one or more riders ars vxacuted by Borrower and recorded
together with this Security Instrument, the covenants and agreernents of vach such rider shall be Incorporated Into
and shal amend and supplement the covenants and agreemernts of this Seruiy Instrument as it the rider(s) were
a parn of thia Security instrument.

BY SIGNING BELOW,. Borrower, accepts and agrees to the terms and covenunts contained in this Securlty
instrurent and in any rider(s) executed by Borrower and recorded with the Security lns'rument.

o Lt o

b 4
GREGORY . ER ) _Borrower

J

X

d. RISIN

{Space Beiow Thie Line For Acknowlegment)

This Document Prepared By: _______ VERONICA RHODES
The First Nationel Bank of Chicago, Sufte 0482, Chicego, I[iiinots 067D

STATE CF ILLINOIS, Cournty s88:
l._ﬁgﬁg_ﬁwi , @ Notary Public In and for said county and state, do hereby

certify thet_geroony J, EISINGER AND JEANGE G, EISIMGER, jlf WIFE

personaily known to me to ba the same person(s} whose name(s) s (are) mmmmm

asppoared before me this day in person, and acknowiedged that signed and
delivered the said instrumentas __ free and voluntary act, for the uses and purposas therain set forth,

mmmmwmw,mh_ﬁ_r_w__myof D!uwu L1982
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