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MORTGAGE

9GRTSEZE

THIS MORTGAGE ("Sectrit, strument™) s given oq DECEMBER 9, 19952 . The mortgagar is
EFSTRATIOS MHRINOGLOT DIVORCED, NOT SIN("E REMI\RRIED ‘-

o e | . DEFT-DL FECORDING $37.00
{“Borrower™), This Security Instrument is givenie . TEIZS URAN 2660 12718792 09357100

PTRST RESIDENTIAL MORTGAGE, u.Z. ‘ . B LA %-92-PRFRPL
: : T f;ﬂf,ﬁ( AUNTY RECORDER - - -

whicly is organized and existing under the laws of THE STATF OF ILLINOIS , and whosg
address is 1855 ROHLWING ROAD - SUITE E ' ‘ oo
ROLLING MEADOWS, ILLINOIS 60009 Uhender”). Bnn*nwor owes {ender the principat sum of.
EIGHTY SEVEN THOUSAND : ‘ o RS
AND 00/100 ‘ Dollars (U.8. $ 87,000.00 j.-

This debt is evidenved hy Borrower’s note dated the samie date as this Securisy Instriment ("Note”), which provides fnt*
monthly payments, with the full debt, if not puid earlier, due and payable on  GFUTIARY 1, 2023 ;
This Security Iastrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, ami all renewais,
extensions and modifications of the Note; (h) the payment of alt other sums, with interest - advanced under paragraph 7 to
protect the seeurity of this Security Instrument; sad (¢) the performance of Borrower's cov=nunts nd ayresments under this
Seenrity Insieument and the Note. For this purpose, Borrower does hereby mongage, gram ihd convey to Lender the followinp

dexcribed property located in CO0K County, Minoss:
LOTS 17, 18 AND 13 IN BLOCK 1 IN SEDGWICH (NOW ORLAND} A SURDIVISION

OF THE NORTH 1/2 OF THE NORTH WEST 1/4 OF THE NORTH EAST 1/4 {(EXCEPT
RAILRCAD) IN SECTION 9, TOWNSHIP 36 NORTH, RANGE 12 EAST OF Ti% THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, '

S o ' 32355898
27-09-208-027-0000 '
27-09-208-018-0000
27-09-208-013-0000 '
which has the eddress of 14343 SOUTH BEACON AVENUE, ORLAND PARK Btrest, Chy |,
Hlinais 60462 ("Property Address™);

T Code . : b .
RES 1088
“'0' ! °' LA ‘ ~ Form 3014, 290
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. Hiaard or PrupeUN@ F JQ%:ALIEPH%I“@P ing or hereafier erected on the
Pr upmy insunsd aguinst loss tre, hagmeds inciud Yéx Tovefbye Thnd gy other hazards, including

Hoods o fouding. for which Tender requires insirance, This insurance shall he maintaiied in the amounts and for the perivds
that |ender reguires, The insurance earrier providing the insiarunco shall by chosen by Rorrower subject to Lender's approval
which shafl not be unreasonably withheld, [F Borrower fiils to muintain covernge described ahove, Lender may, ot Laader’s
option, obtmn coverage to protect Lencdor's rights in ths Property in accordance with puragruph 7,

Al insursnce policies wnd renewsts shafl be aeceptable (0 Lender amd shall inclide o sunderd mortgage clavse. Lender
shall have the nght 1o hold the policies and renewatn, It Lender roquiros, Borrower shull prompily give to Lender all receipts of
patd premivms and renewal patices, in the event ol Joss, Borrower shall give prompt notice to the snsurance Saerier uml | atviber.
Lendder may muke prool of loss it not made pramptly by Borrower.

1/nless Lender apd Borrower otherwise sgree in writing, insurance proceeds shall be applmd to restoration or repmr nI the
Properiy dumaged, it the resteration or repair is economically feasible and Lender's securiiy is aot lessened. {f the restoration or
repair is oot economucally tessible or Lander's security would be lessened, the insurance proceeds shudl be applied (o the swns
sevured by this Sseurity Enstrument, whether or oot then due, with any excess paid to Borrower. I Borrower abandonk the
Property, or does net unswer within 30 days a notice from Lendor that the insurgnce carnur has offersd to settle 4 oluim, then
Lender may collect the insurnnca proceeds. Lender may wse the provoeds o repair or restore the Property or (o pey sume
secured hy s Sezany Instrument, whether or not then due, The 30-day period will begin whea the notice i given,

Unless Londor snd Borcower otherwise agres in writing, any applivation of procecds to principel shall not extund or
pustpony the due date ‘ot the monthly payments referred to in paragrephs 1 and 2 or change tho amouni of the payments. |
under puragraph 21 the Prorerty is sequired by Lender, Borrower's right to sany insuranee policies and proceeds reaulting from
dumago to the Property prior to ks acquisition shall pass to Lender to the extent of the stnw suuuml hy this .Secur:ty innlnnmn!
immedintely prior Lo the scquisilion,

&, Oveupuncy, Preservation.inintenunce and Prmaumn of the Property; Borrower’s Loan Application; Lenseholds,
Burrower shail occupy, establish, and 1wse fh+-Broperty as Borrower’s principal residesce within sixty dayx after the execution of
this Secunty lnstrument snd shatll continuws (0 oecupy the Property as Borrower's principal residence tor at least once year atter
the dute of oceupuney, unless Lender otherwise agrees in writing, which consent shall not be unreasongbly withheld, or unless
extuntating circumstances exist which are beycad) Borrower's control. Borrower shall not destroy, damage or impair the
Praporty, allow the Praperty to duteriorte, or coguni’ waste on the Property. Borrower shall be in default if any forfeiture
setion or proceeding, whether civil or crimingl, is begar that in Lender's good faith judginent could resit in forfeiure of the
Property or othervise matecially impair the tien oreated by Pas Decurity Instrument or Lender’s/security interest. Borrowar may
cure soch u dotault and reinstate, as provided in parugraph 18;-hy-causing the action or proceeding o be disnussed with o raling
that, in Lender's yood faith det>rmination, precludes forfeiture-of the Borrower's mterast in the Property or other material

impairment of the fien craated by this Security Instrument or Lendler's security interest. Borrower shall also be in detuuls if

Borrower, during the loan application process, gave materially talse ordnasurate information or stutements to Lunder (or fuikel
1 provide Londer with any material information) in connection with the 1e:i evidenced hy the Nots, inciuding, bt not Iimitﬁd
o, representations concerning Borrower's occupancy of the Property as a prineipal residence. If this Sscority Instrument is ongh
leusehold; Borsower shull comply with all the provisions of the lease: [t Buimwer acyuires fee ‘title to the [’mperly. lhe
leaseholdd and the fee titla shall not merpe unless Lender agrees to the merger in writiag,

7. Pratection of Lender’s Rights in the Property. I¥ Borrower fails to perform the “ovenants and agreements contained 1‘1
fhus Sevurity tnstrinent, or there is 8 logal proceeding that may significantiy afteet Lender's rights in the Property (such as a
provecding i bankruptey, probate, foc condemnation or lorfuiture or to entorve fuws or reptlations), then Lender muy do and
pay for whatever i5 necessary to protect the vilue of tho Property und Lender’s rights in the Vropertv, Lender’s actions may
include paving any sums secured by a lien which has priority over this Securty Instrument, 2pparing in court, paving
reasonable attorneys’ foes and entening on the Property to meke repairs. Although Lendar may take actiorander this pamg,raph
7. Lender dows not have to do so.

Any amounts disbnrsed by Lender under this paragruph 7 shall hecnme additional debt of Bormwcr secured by thas
Sceunty Instrument. Unless Borrower and Lender ugree to othur terms of payment, these amounts shall bear interdst from the
date of dishursement at the Note rate and shall be payuhlu. with interest, upnn 'nulicb f'mm-l.andcn fo: Bnrmw;-r M]\iming
payment.

8. Murtgage Insurance. [t Lender required mortgage insurancd as a condition of making the loun -ces.ured by ‘this Security
Instrument, Bormwer shall pay the pramiums required to maintalh the mortgage insurance in effect, If, for any resson, the
morigage insurance coverage required by Letder lapses or ceases to be in effect, Borrower shall pay the premiums reguired to
obluin covernge substantiatly equivalent to the imortgage insurance previously in cffect, at a cost substantially equivalent to the
cost o Borrower of the mortgage insnrunce previously in effect, from an alternate mortgage insurer approved by Lender. If
substuntially equivalent mortgage insurance coverage is aot available, Borrower shall pay to Lender éach month & sum equit'to
ane-twelfth of the yeurly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in eftect. Lcnd*r will accept, use and rotaint these psymcnta us d loss reserve in hcu uf mong:gc msurumc, Loss reserve
. DPS 1001
Form 30144 9/90
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17, Trunsder ol the @N @FiFIM ) il A‘IIW_QI'. @ @PMM Property or any interest 1n it
e ' (

» sohd or trapsterred (or if w fizil terest in Borrower is sold nr trosterced and Hnw_?' is nl)l. i natural persent withow
Lender's prier writien consent, Lender may, al its optioh, edtpice imnfudinte payment in Tull oF all sums secuired’ by “this
Secunty Instrument. Hawever, this option shall not be exereised by Lender il exercise is prohibited by federal Taw as of the date
of Thus Security Instrument. B

W Lenuer enervises this option, Lender shall give Borrower notice ol seveleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay sl] sums secured by this
Secunity Instrument. It Borrower fails to pay these sums prior 1o the wxpiration of this period, Lender may invoke any remedies
permutted by this Security lnstrument without further notice or demand on Borrower.

8. Burrower’s Right to Reinstite, If Borrower meets certuin conditions, Botrower shall have the right 1o have
ealirrcentent of this Seeurity Instrument discontinued at any time prior to the carlier of: (8) § duys (o sush other period as
applicable lnw may specify for reinstatement) before sule of the Property pursuant to any power of sele contmned i this
Seeurty dnstsument; or {h) entry of a judgment enfurcing this Security Instrument. Those conditions are that Borrower: (g) pays
Lender alf sums whigh then would be due undor this Secarity Instrumsnt und the Note as if no acceleration hed occurred: (b)
cupes any default of any othier covenmats ar agreenents: {¢) pays il expenses incurred in entorcing this Security Instrument,
melding, but not limited o, reasonsble nttorneys’ fees: and (d) takes sueh uction as Lender tity réasonnbly reguire to dssore
that the Jien of thie Socurity Inatrument, Lender's rights in the Property and Borrower's chligstion to pay the sums sectirmd by
s Socurity ' Indtewront shall continue unchanged. Upon reinstatement’ by Borrower, this Security Instrument and the
obligations seenred heroby shull remain ully offective as if no acceleration had ocourred. However, this right {o reinstate shall
not apply in the case of sieelerstion under poragraph 17,

19, Sale of Note; Chunge of Loun Servicer. The Note or # partind interest in the Nole (together with this Security
Instrument) may be sold one of wars times without prior notive to Borrower. A salo may result in a change in the entity (known
as the "Loan Servicer®) that collectomonthly puyments due under the Note and this Security Instiument. There also may he one
or more changes of the Loan Servicer varelated to a sale of the Note, [1 there is a change of the Loan Servicer, Borrower will be
Yiven weitten notice of the change in gecodduncewith paragraph 14 above and applicable Juw. The notice wall state the name and
addeess of the new Loan Servicer and the address to which payments should be wade. The notice will also contain any other
infurmation required by applicuble law,

20, Huzardous Substances. Borrower shall (ot cease or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Pronarty. Borrower shall not do, nor allow anyone else to do, anything sffecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
stornge nin the Property of small quantities of Hazardous Substaices that are generally recognized to be appropriate to normal
residential wes and to maintenance of the Property,

Boreower shall promptiy give Lender written notice of any iavasiigation, claim, demand, lawsuit or other action by any
povemnentul or regulatory agency or private paety involving the Proporty and any Hazardous Substance or Environmental Law
of witich Borrower has actual knowledge. If Borrower learns, or is aotufizd by any govermmental or regulatory authority, that
any removal or other remediation of any Hazardous Svbstance affecting the Propery is necessary, Borrower shall promptly take
whi nevessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” ure those substances lolined as togic or hazardous substances by
Environmental Law and the following substunves: pasoline, Kerosene, other flammo!“z-or toxic petrolenm products, toxic
pestivides and herbicides, volatile solvents, muterials containing asbestos or formaldehyde, and, radioactive materials, As used in
this paragraph 20, "Environmental Law" means foderal laws and luwes af the jurisdiction whers-the Property is located that
refute to health, sufety or environmental protection.

NON-UNIFORM COVENANTS. Boriower amd Lender further covenunt and agres as follows:

21, Accelerntion; Remedies. Lender shald give notice to Borrower prior to aceeleration follow?i Borrower®s biduch
of uny covenut or agreement in this Security Instrument (but not prior to seceleration under pivigraph 17 unless
upplicable law provides otherwise), The notice shall specify: (a) the default; (h) the action requiired 1o cure the default;
(¢} 4 dute, not less than 30 days from the dute the notice is given to Barrower, by which the default must be cured; und
() thut fuilure to cure the default on or hefore the dute specified in the notice may result in weceleration of the sums
secured hy this Security Tnstriment, foreclosure by judicinl proceeding and sale of the Property. The notice shall fucther
infurme Bovewwer of the right to reinstute after acceleration and the right to assert in the foreclosure proceeding the
non-evistence of u defiault or any ather defense of Borrower to aceeleration and foreclosure, I the defuuit is not cured on
or hefore the date specified in the notice, Lender, ut its option, muy require immedinte piyment in full of all sums
seeured hy this Se¢urity Instrument without further demand and may foreclose thig Security Instniment by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parngraph
28, including, but not limited to, rensonable attorneys' fees and costy of title evidence.

22, Redeuse, Upon payment of all sums secured by this Security instrument, Lender shall rolease this Security Instrument
without vhurge to Borrower,  Borrower shall puy sny recordation costs,

23, Wuiver of Homestead, Borrowor waives all right of homestead sxemption in the Property,
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1-4 FAMILY RIDER |

Assignmant of Rents

THIS 1-4 FAMILY RIDER it made this STH day ot DECEMBER . 1992 andis
incarporated into and shalt bs desmed to amand and supplomant the Mortgage, Oeed of Trust or Swecurity Daad (the
*Security Instrument*) of the samae date given by ths undersigned ithe “Borrower*} to seturs Borrower’s Note to

FIRST RESIDENTIAL MORTGAGE, L.P.

ithe “Lender”) of tha sams date anc covering ths Property described in tha Ssourity instrument and located at:

14343 SOUTH BEACON AVENUE, ORLAND PARK, TLLINOIS 60462
(Propecty Addrose)

1-4 FAMILY CUVeNANTS. in addition to the covenanis and agresments made in tha Seourily Instrumant,
Borrowar and Lender furthir.cavenant and agraa as follows: ’

A. ADDITIONAL PROPZARTY SUBJECT TQ THE SECURITY INSTRUMENT.  1n addition to ths Property
described ir tha Security Instrumary, the foltawing Items are addad to tha Property description, and shall also constitute
the Proparty covared by the Sscurity ‘astrument; building materials, appliances and goods of avary naturs whatsoevar now
ur harenftar located In, on, or used, ov latendsd to be used in connection with the Property, including, but not limitad to,
thosa for the purposes of supplying or distrouting heating, cooling, electricity, gas, watar, air and hight, tire prevaation and

.extinguishing apparatus, sacurity and accass-erviro! apparatus, plumbing, bath tubs, water heasters, water eiosets, sinks,
- tangas, stovas, refrigerators, dishwashers, disgpovais, washers, dryers, awnings, storm windows, storm doors, scraens,
_blinds, shades, ourtalns and curtaln rods, attachsd mirrors, cabinets, paneffing and attached floor coverings now or
hersaftar sttached to the Property, ali of which, includinzcnlacements and additions thereto, shall bs deemaed to be and
"_ ramain a part 6f the Property coversd by the Security Instrument. ANl of the faregoing together with fhe Property
daseribad in the Sacurity Instrumant [or the isasehold estate (f an Sacurlty Instrumant is un a Iusehold) ara rel‘errad to in
this 1-4 Family Rider and the Security instrumant as the *Propaity’ ' .

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowve: shall not seak, agrae to or make a chznge in the
usa af the Proparty or its zoning classitication, unass Landar has agraed ! writing tc the change. Borrower shall nompiy
with all laws, ordingncas, ragulations and requiraments of any govarnmental Lody applicable to the Property. )

C. SUBOHDINATE LIENS. Excapt as psrmittad by federal law, Borcawe: shall not allow any liar ih!ark:! to the
Seaurity inztroment to be pertectad against the Property without Lendar's prior viritian permisslon

D. RENT LOSS INSURANCE. Borrower shall maintain insurance sgainst reat ‘oss in addition to the other hazards
for which insurante is raquirad by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Govanant 18 is dsletad. 7

F. BORROWER'S OCCUPANCY.  Unléss Lender and Borrower otharwisa agras in Vsritli g, thé first sentence in
Unifarm Covenant & concerning Borrowsr’s occupancy of the Property Is dalated. A!l remaining cnveiants and agresments
set torth in Uniform Covenant & shall remain in affect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrawar shall assign to Lender ali lu=sr5 ot the Proparty
and aft security deposits made in conmaction with leases of the Property. Upon tha assignment, Lander s&ail have the right
to modify, extend or terminate the axisting leases #nd to execute naw leases, in Lander's sole discretion. As used in this
paragraph G, the word "Inasa” shail mean “sublease” If tha Sacurity Instrumant is on a leasahold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutaly
and unconditionally assigns and transfers fo Landar all the rents and ravenuss (“Rents”) of the Pmpnrty, ragcrdinss of to
whom the Rents of tha Property are paysble. Borrower authorizas Lander or Lander's lgants to coliect the Rents, snd
agross that sath tenant of the Property shail pay the Aents to Lander or Lander's agants, Hawever, Borrower shall raceive
the Rents until fi) Lander has given Borrower notice of default pursuant to pauguph 21 of the Security Instrumant and G}
Landet has given notica to the tenantis) that the Rants ars to be paid to Lender or Landef 5 laenl Th\s msinnmant of Rents
sonstitutes an absclute asslgnmenf and not an asslgnmant tor lddmona! security anly.

" g295u9e

MULTISTATE 1-4 PAMILY RIDER -~ Fannls Mae/Freddie Mso Unitorm Instument Form 3170 8/90

MB-1372 3/81 3372 DPS 1082
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THIS ADJUSTABLE RATE RIDER is mada this STH day ot DECEMBER ,19 92 , andis
incarporated into and shall be deemed to amend and supplament the Mortgage, Dead of Trust or Security Deed (the
"Sacurity instrumaent”) of the same date given by ths undersigned ithe "Borrowar®) to secure Borrower’'s Adjustable Rate

Note (the "Nate”} to
FIRST RESIDENTIAL MORTGAGE, L.P.

lthy “i.andar”) of the same date and covering the property described in the Security instrumant and located at:

14343 SOUTH BEACONI AVENUE, ORLAND PARK, ILLINCIS 60462

[Property Amiress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENY. THE NOTE LIMITS THE AMOUNY THE BOARROWER'S INTEREST RATE CAN CHANGE AT ANY ONE YIME
AND THE MAXIMUM RATE THE BORROWER MLUST PAY.

AODITIONAL COVENANTS. In addition to the covenants and agresments made in the Sscurity Instrumant, Borrowar and
Lander further coverant and agres as follows:
Ll

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Tha Note pravides for on initist interast rate of 4.8750 %. Tho Note provides for changes (n the intorest rate end
the monthly paymiénts, as fLilows:

b

A~

4. INTEREST RATE AND MUPITHLY PAYMENT CHANGES

{A) Change Dates :
The intarsst rate | will psy may chrene= on tho tirst day of DECEMBER 1 ,1993 |, and on that day

avery 12th month tharsafter. Each date or wiioh my interest rats could change is called & "Change Date.”

(B) The Index
Beginning with the first Change Date, my !=triost rate will be based on an Index. The “indax* is the weekly svetige
yvinld on Unitad Stateas Treasury sacuritins adjustes to a constant maturity of T ysar, as made available by the Fadaral
Roserve Board. The maost recant Index figure avaiiab e 45 aof the date 45 days before aach Change Date is calied the
"Currant Indax.
H the Index Is no longar avaitable, the Note Hoider <M choose a naw indox which is bund upon compirlbie
information. The Note Holder will give mea notica of thizs cheice. N

{C) Calculation of Changas

Baforo each Change Date, the Nofa Holder will eaicuiate my naw i-(ecast rate by adding TWO AND
THREE FOURTHS percantago points { 2.7500" %' to the Current Index. Tha Note Holdar wifl than
round the rasult of this addifion tc the nearest cna—aighth of one peradnt gs paoint (0. 125%). Subject ta the limits stated
in Section 4{D} below, this rounded amount will be my naw intarast rate =it the naxt Change Date.

The Note Holder will then determine tha amount of the monthly payment ‘hat vould be sufficiant to repay the unpaid
principal that | am expected 10 owe at the Change Date in full on the maturity U=*a 4t my new interast rate in substantiaily
squal paymants. The rasult of this calculation will be the new amount of my montaly oiwymant.

(D} Limits on interest Rate Changes
The intarest rate | sm requirdd o pay at tire tirst Change Date will not be grbater than = ' 6. 8750 % or tues than
2.8750 % Thersatter, my interest rate will nevar be increased or Uareased on any single Change
Date by more than two percentage points (2.0%) from the rate of interest | have beon paying for the preceding twalva
months. My interest rate will never be greatar than 10.8750 .

{E} Effective Date of Changes
My new interest rate will bacome eftective on each Changs Date. | will pay the amount of my new mecithly paymaent
baginning on the first monthly payment date after the Change Date until the amount of my monthily paymen' clianges again.

F) Notice of Changes 9‘55896

Tha Nute Holder will deliver or mall to ma a notice of any changes in my interast rate and the amom?uf my monthly
paymant befora the affective date of any change. The notice will include information required by Isw to be given me and
also the title and talephane numbar of a person who will answer any question ) may hava rsgarding the notice.

B. TRANSFER OF THE PROPERTY OR A BEN:FICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Sacurity Instrument Is amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. if all or any part of the Property or any
interast In It is sold or transferrad {or If a benaticial intarast in Borrower is sold or transfaerred and Borfower is not »
natural persun) without Lendar's prior written consent, Lender may, at its option, requirs mmadiate paymant in full of aff
sums socurad by this Security Instrumant. However. this opﬂoh shall not be dxergised by Lerider if uzarcl;a is pvohibﬂad
by fadaral law as of tha date of this Security instrument. Lender siso’shall not sxsrcise this aption if: {3} Borrower causas
to be submitted to Lendar information requirad by Lender to evaluate the intendad transfares as it a2 new loan were being
mada to thue transtarae; and [b) Lendsr reasonably determines that Lender's sacurify will not be impaired by the losn
assumption and that the risk of a broach of any covenant or agreament in this Sacurlty thstrumsit Is' sccaptable to Lendar.

. ey N . . N I tog SeEn L e ) LI N . S
MULTISTATE ADJUSTABLE RATE RIDER—ARM 5--2_Single *amily~Fannie Mas/Fraddie Mac Unitorm Instrument~ "DPS 408

Form3111 3/86 {‘ / 2=
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