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BANK UNITED OF TEXAS F85 B~

DBA COMMCNWEALTH UNITED MTE “"838
1301 N. BABSWODD, 4TH FLOOR

SCHAUMBURB ILLINGIS 50173

LEPT-0Gl meCOmDIN

I P
COON COUNTY 'I"FCDRDER

FHA MORTGAGE
¥HA CASE NO.

STATE OF ILLINOIS 131-6901401
703

——_ This Mortgage {‘Sscurity [nstrumemt ') isgiven on NOVEMBER 18T, 1998
‘The Mortgagor is G=NARDO LUNA , AND TOMAEA LUNA , HUSEAND AND WIFE, AND
JESUS LUNA § v BACHELOR.

Sl 23024

wiiose address is 2449 SULTH LAWNDALE AVENUE, CHICABD, ILLINDIS® &0683

(**Barrower''). This Socurity Instrumeceni isgiven to
BANK UNITED OF TEXAS FiB

which Is organizaed and existing under the laws of UNITED STATES . and whose
address Is IN00 [OUTHWEST FREEWNAY, REOOD, HOUBTON, TEXAS 770BY

Lender'). Borrower owes Lender the principal sumof
ONE HUNDRELD NINETEEN THOWSAND THREFS HUNLDRED TWENTY FIVE AND 00/100

Dollars(\J.5.5  wu119,3859,00 ).
‘T'his debt is evidenced by Borrower's note duted the same date as 1his Sccu ity Instrament {** Note®"), which provides for
monthly payments, with the full debi, if not paid earlier, dug and payablsn NOVEMBER 18T, 2OF

This Security Instrumont secures to Lender: (a) the repayment of the debt ev'denced by the Nate A miterest, andd 1Il
rencwals, extensions and modifications; {b) the payment of all ather sums, witivinrirest, advanced under paragraph 6 to
protect the security of this Securlty Instrument; and (c) the performance of Borrower s covenants and agreements under
this Security lustrument and the Note. For this put pose, Borrower daes hereby miongaZc, neamt and convey to Lender the
fotlowing desceibed property located In COOK County, Hlinois:

LOT = IN BLOCK 3 IN MILLARD AND DECKER'S GUBDIVISION OF THE
EAST 1/8 OF THE EAST 1/8 UF THE NORTHWEST 1/4 OF TUECTION B6,
TOWNSHIP IS NORTH, RANGE 13X, EAST OF THE THIRDU PRINCIPAHL
MERIDIAN, IN COOK COUNTY, ITLLINOIS.

F.1.N. #16-86-116-014 , SU

A1

whichharchenddressol o449 gOUTI 1LAWNDALE AVENUE CHICA_W
INreet] [ty

litinois E-OE-%? ("*Froperty Address*'),
ZinCod

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, tights,
appurtenances, rents, rovalties, mineral, oif and gas rights and profits, water rights and stock and all fixtures now or
hereaflter n part of the property. All replacements and ndditions shall also be coveredi by this Security Instrument. All of
the foregoing is reforred to in this Security Instrument as the **Property.*’

RORROWER COVENANTS dit Borrower is lnwitilly selzod of the estate heroby conveyed and has the right o mongage,
grant und convey the Propeity and that the Property is unencumbered, except for encumbimnees of record. Bormower warrants
and wil) defend generally the tide to the Propenty against ail claims and demamnds, subject (0 any encumbrances of record.
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NON-UNIFORM COVENANTS. Bomower and Lender funther covenamt and agree as follows:

17. Foreclosure Procedure. If Lender requires immediste puyment in full under parsgraph Y. Lender may foreclose
this Secusity Eastrument by judicinl proceeding, and any other remodies permiited by applicalile Jaw. Lender shall e
entitfed 10 collect all expenaes incurred in pursuing the remedies provided in this paragraph 17, including. but not limited 10,
reasoneble altorneys' fees ad conis of title evidence,

18, Release. Upon puyment of all sums secured by this Security Instrument, Lender shali release this Security
Instrument without chasge to Borrawer. Borrower shall pay any recordation costs.

19, Walver of Homestead, Borrower waives all right of homestead exemprion in the Propeny.

Ricern tu thix Securlty Inwtenment. I one or more riders are executed by Bomower und recorded 1ogether with this
Securhty Instrument, tie covenunis of cach such rider shall be hu.mpuuwd inio and shall amend and supplement the

coverants rid ngreemenis of this Sceurity Instrument as if the rider(x} were in & pant of this Sccurity Instrument.
{Check applicuble bux(es)).

[_ Condominium Rider D Gradusted Payment Rider [J CGrowing Liguity Rider
[__‘I l?lnmfa: Unit Development Rider {‘_Jt)dm {Specify]

BY SIGNING B LOW, Borrower sccepis and agrees 1o the terths contained in puges ) through 4 of this Security
Instruinent and in mny r'dei(x) executed by Hormower and recorded wilh .

Witneses:
F _“u.z!-ﬂ._...._.__-.. (Sull
# % 4"‘""’ (Scal)
TOMASA LUNA Nomwer

/’ ..aqu,j ot é!‘?ft tSeah)
ua LUNA onower

(Seal)
Bormower

STATE OF ILLINOIS, County ss:

\
Cook..
(. THE UNDEREIGNED . m Notary Public in and for said county and maie,

do hue B{jﬂe‘“ry that BENARD LUNA , AND TOMARA 1. LA , HUBBAND AND WIFE, AND
LUNA , A BACHELOR.
. personally known to me to be 2 rume person{s) whine name{s)
spbscribed 10 the foregoing insirument, appeased befure me thix day in persom, and Vv ledged that THEY
signed and delivered ihe said instrument s THEIR froe and volumtasy s, fia the uses and purposes itherein

set forth,

Given under sny hand and official seu), this day of 'J oM [QG" o (
My Commission expires:
This Instrumeit was prepured by: “

CINDY KRUTH

B e i i e s
W POFICIAL SEAL® .+ §
130t N. Bas8Wethn, 4TH FLODR mwmmuaummc“hms Mhwors

SCHAUMBURG, IL £0173 MY COMMNIBION DRI 3-23-93 |

(Address)

(page 4 of 4 pages)
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paymenis, which are referred (0 in Pnra;ng? 2, ur change the amount of such paymentis. Any cxcess procoeds over an
amouant required o pay ull cutsianding indebtedness under the Note and this Securily instrument shall be paid to the entity
Icgal)g entitied thereto.

. Fees. Lender may collect fecs and charges spthorized by the Secretary.

9. Grounds for Acceleration of Debt.

() Default, Lender may, except as lintited by regulntions issued by the Secretary in the case of payment defaulis,
require immediate puyment in fu)) of all sums secured by this Security Instrument f;
(i} Borrower defaulis by faifing to pay in full any monthly paymend reguired by this Security lstrumen) prior
10 or on the due date of the next mombly payment, or
(i) Borrower defauls by failing, for o period of 1hiny days, 10 perform uny other obiigations contained in this
Securhty Instrumen,
(b) Sale Without Credit Approva). Lender shall. if permitted by applicable law ane with the prior appraval of the
Scerclary, require immediale payment it full of all the ums secured by this Security instrument if:
(1) Al or pant of the Property, or a bepeficial interest in 2 trus! owning all or part of the Propeny, is sold or
otherwise trunsferred {other thun by devise or descent) by the Bormower, and
(i} The Propeny is nof accupied by the purchaser or grantee as his of her principal residence, of the purchaser
or gantee does s occupy 1he Property but his or her credit hax not been approved in accordance
whih the requirements of the Scerenary,
(@)-No Walver, If circummances occur that would permit Lender 10 requine immedinte ppyment in fudl, bt Lender
doek mot reguire such Uﬁvmcnls. l.ender does not waive its rights with cespect 1o subseguent evenis,
{d) Reguintions of UL Secretary. In many circumsiances regulations issued by the Secretary will limit Lenders
rights, in‘dwe case of payment defaults, to require immedime payment in full snd forscioss if not paid,  This
Security o rument does not sutharize acceleration or foreclosure if pot permined by regulations of the Sccretary,
(e} Morigare Not Insured. Borrower agrees that should this Security Instrument sid the rote secured thereby st
be eligible Ivs iwursnce under the Nationul Housing Act within 8 MONTHS from the
dute hereof, Lepicy may, at itr oprion and notwithstanding apything in Paragraph 9. require immedinic payment in
1udd of all sums scéreed by this Security Instrument. A wristen stawemernt of any awthorized agent of the Secretary
dated xubsoguent to 4 MONTHS from the dste hereof, declining 1o insure this Security
Instrumendt and the note ecured thereby, shall be deemed conclusive proof of such incligibility. Notwihstanding
the foregaing, this oplion/ may oot be exercised by Lender when the unavailability of insurance is solely due 10
Lender'’s fallure 1o remit a monzage insurence premium Lo the Secretary. )

50, Reinsintement. Barrower Lias a.2gh 10 be reinstated i Lender has required immediale payment in full becaune
of Borrowerk fullure 1o puy an amount gue under the Note or this Security Instrument.  This right applics cven afier
foreclasure proceedings are instituted. 1o scmvtate the Sccurity Instrument, Bomrower shirll teader in a lump sum all
smounts required to bring Bormower’s uwccou M cuntent including. 1o the extent they are obligations of Bamrower unier this
Sevurity Insttument, Joreclosure costs and rebsaranie and custoniary attomey s’ foes and expenscs properly aswciated with
the foreciosure proceeding.  Lpon reinstatemen, by Rosrower, this Security fnstrumiem und the obligations that it secures
shll remin b effect us 3T Londer hud st required im v disie payment in foll. However, Lender b5 not required 10 permit
reinstatement i () Lender tas accepicd reinstateine < sfier the commmencement of foreclosnre proccedings withitr two
yoars inuvicdiately preceding the commencoment of | currentl foreclosure proceeding, (i) reinstatement wild preciude
foreclosre on different grounds in the future, or (iif) reins atenyent wil) adversely affect the priority of the fien cicuted by
this Sccnrita Tnniruement.

11 orrower Not Releused: Forhenrance by Lendir Not & Walver, Extension of the lime of payment or
modific stion of wnocdtization of the sume secured by this Secunts fratrament granted by Lender 1n anly saccessor in inlenest
of Bornswer shall m opersie o release the Nishilhy of the originel Jsormower or Bommowerh successor in interes).  Lender
shall et be mruimd 0 commence E::xu-din;a aghrinst any succesyor o interes of refuse o exiend tinye for pavitiest or
olberwise modity amonizalion of the sums secured by Ihis Security dravument by reason of any denmne made by the
originul Borrower or Borrowers auccensors in interest.  Any forbearsnch by bender in excrcising any right or remedy shall
1wl be o waiver of or prectude the sxcrcise of sny right or remedy.

12. Successors und Assigns Bound; Jolnt and Severs! {Jlbi"lﬂ Co/slgrers. The covenams and agreenienis of
this Security Instrument shall hind and benefit the sucoessors and assigna of Leader ind Borrower, subjent to the provisions
of Pamagraph 9.b. Borrower’s covenanis und agreemens shull be joint and severs!,  Any Bomrower who co-signw this
Sccurity Instrument but does not execpic the Note: (k) is co-signing this Security Insipunent only 1o morigage., grant and
convey that Bonrawers inerest in the Propoerty under the terms of this Security lastsueont:(bj is not personally obligated
puy the sums secured by this Securily inslrument: and {c} sgrees thut Lender and any o2iv5i Porrewer may agrec to exiemd,
modify, forbeur or make any accommuodutions with regurd 10 the terms of idiis Socamny hatrvawent or the Note withous ths
Borrowerk consenl,

13. Notices. Any notice 10 Borrower provided Ffor in this Security Instrument shall be givon by defivering it or hy
muiling it by first cluss muil unless upplicable law 1equires use of another method. The notice s¥all be direcied o thye
Propeny Address or any other address Borrower designates by potice 1o Lender. Aay notiee 10 Lowvize shadl be given by
first class mail to Lender's address stated herein or any address Lender designntes by notice 1o Zoriower.  Any notice
rmvidcd for in thix Security instrument shall be deemed to have been given 10 Bomower or Lender whierl siven ax provided
1 this paragruphs,

14, Governing Law: Severabillty. 'This Sccurity Instrument shall be jovemed by Federal law and (he law of the
jurisdietion in which the Propeny is tocated. In the even! that any provision or clause of this Securnity lastnanent or the
Note conflicts with applicable luw, such conflict shall not affect other provisions of this Sccurity Instrument or the Note
which con be given cff:c! withow! the conflicting provision. To this end the provisions «f this Security Insuumient and the
Nolc are dectured 10 be severable.

15, Borrower’s C"%" Bormower shall be given ouc conformed copy of this Secunty lnstrument,

6. Assignment of Repis. Borrower unconditionsl)y assignx snd treasfers to Lender ail the rents and revenues of the
Property, Borrower authorizes Lender or Lenders agents ta collect the rents und revenuces and hereby directs cach tenam of
the Propenty to puy the renis 10 Lender or Lenders agents. However, prior to Lendsr's sotice 10 Bommower of Borrower’s
breach of any covensnt or agreement in the Security instrument, Borrower shall colfect and receive all rests and revenues of
the Propenty as trusice for the benefis of Lender and Borrower. This assignment of renis constilules an absolute assignment
and not an assignment for additienal security only.

It Lender gives riotice aof breach 10 Borrower: (a) all rents received by Borrower shail be beid by Borrower as trustee
for benefit of Lender only, 10 be applied to the sums secured by the Security Instrument; (b) Lender shal) be enintied o
colleet and receive all of the rents of the Prapeny: and (c) cach wnant of the Praperty shall pay al) rents due and unpaid 10
Lender or Lender’s agem on Lender s written demand 1o the tenant,

Borrower has not executed any prior assignmeni of the rents and has not and will not perform any act thut would
preven Lesder from exercising its rights undes this Paragraph 16,

Lender shall ol be required to enter upon, tuke control of ar maintain the Property before or affer giving notice of
breach 10 Borrower. However, Lender or a judiciatly « inled receiver may do so at any lime there is a breach. Any
application of rents shall not cure or waive any defaull or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shal) terminate when the debt secured by the Security instrument is paid in full.
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