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THIS MORTGAGE (“Security tnstrument’) is given on HOVENNER 167H
1902 ThamONQRQOriIBDANETTE J. BUCKLEY, A SPINSTER

513313440

Borrower').
This Seowity Fatrumentla givento S0URCHE ONS HWORTAAGE SEXRVICES CORPORATI ou(‘ . )
which s orgar’zot and existing underthelawe of oeLAwARE .
anc whose scdranyjs 273539 FARNINGYON ROAD, FARMINGION HILLE, M{ Aus(f :«;!‘r’;
‘ Lender'}.
Barrower owes Lzodur the peincipai sumiof OME HUNDANED TUENTY ONE THROUSAND FIVE
NUNDRED ODOLLZIQ! AND WO/10O Dollars (U.5. $ 121,5060.00
This debt is eviklenced by Rorrawer's note dated the same date as this Securlty Instrument {"Note”), which
provides for monthly payrnents, with the full debt, ¥ not pakt eariier, dus and payable on
DECEMBEN 18T, Loy,
This Seciirity instrument sscures.to Lender: (a) tha repaymaeit of the debt evidonced by the Note, with Interast,
and all ranewals, eaxtenalons arnd r.oZHcations of the Note; (b) the payment of alt other sums, with interes?,
advanced under paragraph 7 10 pritect the security of this Securlty lastrument; and {c) the performance of
Borrower's covenants and agreements undar this Securlty Instrument and the Note. For this purpose, Borrower

doas hereby mortgage, grant and conwey to Lendear the following desoribed property located in wo
copx . County, Hinols: 3

UNIT 10 TYOGETHER WITH TS UNDIYIZED PERCENTAGE INTEREST IN THE COMMON ELEMENTS [7p10s]
1% THE ARBGR CONODOMINIUM AS DELINAYED AND DEFINED [N THE DECLARAYION RECORDED (AF™
&S DOCUNENT NUNBER ZI718776, IN T EBAST 12 OF SECTIDH 29, TOWHSHIP 40 HORTH, 0
KANGE 14, EAST OF THE THIRD PRINCIPAL -ERIDIAN, IN COOK COUNTY, ILLINOIS,

14-29-417-0%6-1310, VOL. 490 . M

B (P

.
o

C

_whichhestheaddressal 1172 V. ALYQELD #10 SERTICAQD
Tes : ' T (e Sty

Winols ‘ ;m b {"Property Address’); o ‘ ' 92956'715

TOGETHER WITH alt the Improvaments now or hereafier erected on the property, and all easements,
appunenances, and fixtures now or hereafter a part of the praoperty. All raplacements and additions shall also be
covered by this Secutity iInstrument . Al of the foregoing is referred 1o in this Securlty Institiment as the *Prepesty.”

BOARCWER COVENANTS that Borrowsr Is lawhily ssised of the esiate hereby conveyed and haa the right
1o mon . grant and convey the Proparty and that the Property Is unencumbered, except for encumbrances
of record. Borrawa? warrants and will defend generaily tha tiie to the Property against all claims and demands,
subject 10 any encumbrances of recard.

HIS SECURITY INSTRUMENT combines uniform covenants tor national use and non-unlform covenants
win jimited verigtions by jurisdiction to congtitute a uniform security instrument covering real proparty.

UNIFORM COVENANTS, Borrowsr and Lender covenant and agree as foltows:

1. Paymem of Principal and interast; Prepaymaent arxi Lete Charges. Borrower shall prompily pay when
ﬂgg thg pﬂlsclpal of and interest an the debt evidenced by the Note and any prepayment and late charges due

ar the Note.

2. Funds for Taxes and Insurance. Subject to applcable law or to a written walver by Laender, Borrower shall
pay to Lender on the day monthly payments are die under the Nate, until the Nate Is paid in full, a sum ("Funds”)
for: {a) yearly taxes and assasamenis which may attein priority over this Security instrument as a lien on the
Property; (b} veesly leasehold paymaents or ground rents an the Proparty, if any; (¢} yearly hazard or properny
insurance premiums; () yearly flood Insurance premiums, if any; (ez‘ yearly mongage insurance premiums, if any;
and (f} any sums payable by Borrower to Lender, In accordance with the provisions of paragraph 8, in lleu of the

ILIHQIBEIngle Family: Fannle Mas/Ereddle Mao UNIPFORM INSTRUMENT Form 3014 U/9C  (oege 103 tprpes)
3016710/ T/MLF00002G23Y
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& inapestion. Lendier of s agent miy make rensonable enirles upon and inspections of the Property. Lencier shell give Barrower
notica at the tme of or Prioc 1o an inspeation spedifying reasonable cause for the Inspection,
* 10, Condemnation, The proceeds of iny awerd o clalm for dunages, direct or consaquentiul, in connection with any condsmnation
of othar taking of any part of the Property, o1 tor cunveyanos In lleu of condemnation, are hereby Assignued and shall be pold to Lender,
In the svent of a lotal taking of the Property, the proocesds shall ba lprlhd o the sume secured by this Securlly iInstrumant, whathe: or
nol then due, with any sxoess paid o Borrower. In the svent of a partial taking of the Propeity in which the falr market value Of the Propety

taking, uniess Dotrowes and Lender otherwiss agree in wrillng, the sums ssoured by this Sacurlty instirument shali be reduced by the amount of
the pruceads muitiplied by the fcllowing iraction: () the lotal smaouni of the sums acoured Immediaiely before the taking, divided by (b) the Ialr
market valus of the Prepedty inmaediately baiore the taking. Any balance ahall be paid 10 Bortowsr, In the svant of a pattia) 1sking of the
Property in which the lalr markst veius of tha Proparly immedistely betore the taking |3 Iese than the amount of the suma sscured Immaediately
belore mlno;hunhu Botrowsr and Lend s otharwise ag:ee in wiiting 01 unless appiicabis iaw otherwise provides, the procesds shall be
rppliog o the sume r«m‘u by this Sdourity Instriment whether or not the sums are then dus.

¥ e Property Is abandoned by Bawrovser, of if, after nolice by Lender to Borrower that the condemnos ofers 10 maks an sward of sotlle a
cisim or demeges, Borrowsr falla 10 respondt 1a Lender within 3C days aiter the date the notloe Is given, Lendss is suthorized 10 colluet and
appiy the pradesds; at its gption, eliher lo reutneation of repalr of the Propenty of 10 the suma secured by this Security Instrumenl, whethar of

not then dua,
Unless Lender and Borrdwer otherwiss apise in wiliing, uny application of procesds to pringtpal shatl not exiend or postpons the dus

date of the monthly paymens relerred to in patsgraphe | and 2 of changs the amounl of such paymanis.

1 1. Borrowss Not Released; Forebenranos By Lender Nol a Walver.  Extension of the fime 1or paymant or madiication of amoriization
of the sums secuied . ;¥ this Seourity Inatrumant granted by Lender to any sucoessos In Interest of Borrower shatl not operate 10 (eieass ihe
Habilty of the ofigl .o Birrower or Borrowe 't sucosssots in inlweat. Lender shall nol be required to commence procesdings against any
SUOCHRLOF In interest Or infuse 1O extend Umb for payment or olherwise modify amortization of 1he sums sscured by this Securlty instrument by
renton of any demanct merie by the osiginel Borrower of Borrowes's sucosssors in inleresl. Any forbearance by Lendes in exercising any right of
remedy ahall not be & wiwve: of 02 preciucle 'fve exervise of any right or remedy.

12. Bucesssors ahw 7. \gne Boundd: Joint and Saveral Liabllity; Co-signers. The covenants and agresments of this Securily
Inatrument shall bind and e o2 @ 2ve suctsisois wnd assigne of Lender and Borrawser, subject 1o the pravitlons of parsgraph 17. Bolrower's
covenanta and agreements sha (v joln anil saveral. Any Botrowet who oo-slgne thls Security Instrument but does NoL execute thy NOte: (a) is
co-signing this Security inslsumasit ~alvto mrigage, granl and convey that Borrows:'s Intereat In the Property undei the terms of this Sacurity
Instrument; (b) Is not personally obdipwd ¢ pay the suins ssocured by this Security lnstrumant; and (o) agress that Landst and any other
Burcowst may agree 1o sxtend, modi.y, crviar of make any scoommodations with ragard 1o the tsrma of this Sacutlly Instiument o1 the Note
withaul that Botrows's consent.

3. Loan Charges. N thw joan sacy adh iy this Securlty Instrument s subject 10 & law which sels maximurn loan charges, and that law
Ia finally interpreted 8o that the Interssl or ov%2¢ Fuan charges collecied of to be collected in canneclion with the IGan wicesd the permitind
Brmits, 1hen: (8] any such loan charge shall Be caduce by the amount necessary 1o reduce the charge to the petmitted imit; and (b) any sums
already coliected from Barrowe! whinh axcesdad poimied limits will be refunded 1o Bortower, Lander may chooss 10 make this relgnd by
reducing the piincipal owed under the Note or by raaking & direct payment 1o Borrower. i a refund reduces principsl, the reduction will be
troaind as a partial prapayment withoul any prepaymer  coarge under the Note,

14. Motioes. Any notice o Borrowei provided 1224rihie Security nstrument shall be given by delivering il or by mailing I by tirst
class mall uniers applicable law requites uss of another msth .0 The notice shaii be directed to the Property Adriress or any other address
Borrowes desighates by noilce to Lender. Any nolice to Lenur. ==sll be givan by firet olnes mall to Lender's atdrers sianted hetein or any other
addreas Lender designates by nalios to Boriswer. Any natios ¢ rovided for In this Securlty Instrumant shall be desmed 1o have bear given ta
Barrower of Lender when given as provided In this paragraph.

18. Governing Law; Saverablilly. This Security instrumen. shall be Governed by federa) law snd tho law of the jurisdiction in which
the Property Is locsied, In the evant that any provision or clause of thie Sevurity Instrument of the Note conilicls with applicable law, such
confticc shall nat attect ather provisiona ol ihils Secusity nsirument of 1ha *0%% which can be given eflect without the rortlicting provision, To
this end the provisions of this Securlty instrumaent and the Note are desinrcd t7 be severabls.

14. Borrower's Copy. Barrower shall be given one conformed copy o7 1he Note and of thiz Security instrument.

17. Transfer of the Property o s Baneficlal Interest In Borrower. Y all o/ a0y part of 1he Property or any interest In it is sold or
iransterred (ar If & beneficlal Intersst in Botrower la sold or wansterred and Borrowsr s =0l a natural person) without Lander's prior wiiltten

consant, Lander may, at its option, require lmmesdiate payment In full of all surns =Zoured by this Security instrurnent. Howsver, this option (4]
shall not be exercised by Lender if sxsrcise is prohibited by lecleral law as of the date of ‘als Jacurity Instrurment. N

H Lander sxercises this aption, Lander shall glve Burrowes notice of acceleration. “‘he not/ce shell provide a period of not ieas than 30 [#5]
days from ihe date the notice is dellversd o malled within which Borrower must pay all aurii» esnured by this Security Inatrumont. H Borrower ¢ ~
fails to pay thess sums prior 10 the explraticn of this period, Lender may invoke any remedisg oy niltted by this Security inatrument without m
turther notice ot demand on Borrower. g

18. Borrower's Right to Mlelnetate. ¥ Borower meats certaln condilions, Borrowsr shall hav: ‘s right {0 have enforcement of this L
Sacurity instrumant dlscontinued at any Hme prlor to e eariler of: [a) 3 days (or such other period u: applioabls law may specity tar s}

reinsiatemaent) bafore sale of the Property pursusnt to any powsr of sale contained In this Securily Insiniraant; or {b) sntry of a judgmens
sntorcing this Seourity lnstrument. Those conditions are that Borrower: {a} pays Lender ali sums which h)n would be due under thiy Security
instrument and the MNote ax i no acceleration had occuired; (b) cuies any defaull of any other covenanis of aceements; (o) pays all sxpenses
incumed in enforcing this Gecurlty instrument, Including, but not limitsd to, reascnabile attorneyn' fees; and () 1ak /s such action as Lender may
reasonably require to assure that the lien of this Sacurity Instrument, Lender's rights in the Properly and Borrovwzc'? cbligation to pay the sums
secured by ihis Becurity instrument shall continue unchanged. Upon reinstatsment by Sorrowsr, thls Security inzau asrit and the obligations .
secured hereby ahill remain lully stecilve is it no accelsiation had occuired. Howaver, this right 1o reinstate shall'ne( pooly In the case of - .
aCColeration under paragraph 17, .

19. Sals of Note; Change of Loan Servicer. The Note or a partial Interest In the Note (logethes with this Security Viatrament) may bs
30id one or more imes without priot notioe 10 Borrowser. A sxis may resuft in & change in the sniity (known as the “Losn Ssrvicer”) that collects
monthly paymenis dus under the Note and this Securlty Instrument, There glso may be one or mors changes of the Loan Sarvicer unrolaled to
asala of the Mote. | there ia & change of e Loan Servicer, Sorrower will b given written notlcs of the change in accordance with patagraph
14 above and appiloable law. The notice will state the name and address of the naw Loan Servicer and the address to which payments should
be made. The notics will alse contaln any nthe: information required by spplicable law.

20. Hazmrdous But:clances. Borroviss shall not cause of permit the prasence, use, disposal, siorage, of releanse of sny Hazardous
Substances on or i the Propady. Bortawe: shall net do, nov allow anyons ¢)es 10 do, anything atiscting the Praperty that is In viclation of any
Environmenial Law. The preoeding two seiitences shall not apply 1o the presance, use, or storage on the Proparty of small quantitios of
Hazardous Substunces thal are generally mcognized to be sppropriate to rermal residential uses and to maintenancs of the Property.

Borrower shall promptly give Lendar written natice of any investigatian, olaim, demand, lawsuit or other actior: by any governmentai o1
regQulatony agency of piivate party involving the Propeity and any Hazardous Subsiance or Envitonmental Law of which Borrowsr has actual
knowledge. i Borrowst luarns, or is notisied by any governmental of regulatory authority, thaf any rermoval or other remediation of any
Hazardous Substance sitecling the Properly Is necessary, Borrownr shall promptly take sl necessary remadial actions in accordance with
Environmental Law,

As used In this paragraph 20, "Hazanious Substances® are thoss subatances defined as 1oxic or hazaidous subsiances by Environmenial
Law and the {sliowing subatances: gasoling, ksrossne, other ismmabis or toxic pelroleum producis, toxic pesticides and herbicides, volatiio
solvents, materials containing asbestos of lormaidehyde, and radioactive mateiiats. As used in this paragraph 20, "Envircnmentat Law" means
facleral lnws and laws of the Jurisdiction where the Property ls locsted that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrcwsr and Landat tusther sovenant and agree as follows:
21. Aceslaration; Remedies. Lender shali give notlos % Borrower prios 1o acesieration following Borrowsr's breach of any
ocvenant er agresmment in this Sesurity histrument (but net prior to acoelsration under paragraph 17 uniess applicable Iaw provides
The actes chall specliy: (a) e dotaslt; (b) the aclion required to curs the default; () & date, not less than 30 days from the
date the notioe is giver to Barrower, by which tha defsult must be oured; and (4} that fallure to cure the default on or before the date

Form 3014 8/90 (Poge 2 014 pages)
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CONDOMINIUM RIDER 106610397

THIS CONDOMINIUM RIDER ls madethis 167TH dayol NOVEMDER A9 92 ,andls
incorporated Into and shall be deemaed to amend and supplement the Monpaoe. Deed of Trust or Securlly Doed
{the "Security Instrumamt”) of tha same date given by the undersigned (the "Borrower”) to secure Borrowar’s Note to

SOURCE OME NOKTGAGE HEHNYICES CORPORATION, A DELAWARE CORPORATIOW
(the "Lender”) of the same date and covearing the Property describad in the Security Inatrument and located at:

T122 M. ALTGELD #10,CHICAQOD, 1L 58834

[Propesty Address)
The Proparty includes a unit 1, togisthar with an undivided interest In tho common elements ot, a condominium

project known as:

{Name ol Condominium Project)
pho *Condominium Froject”). It the owners assoclation or other entity which acta for the Condominium Project {the
Cwnars Assoclation®) hokia this to y for the banefit or uae of k& members or shareholders, the Propony also
includes Borrower's interest in the Ownurs Assoclation and the uses, proceeds and baneflls of Borrower's Interest.

CONDOMINWM COVENANTS. in addition to the covenants and agreementis made In the Securlly instrument,
Borrower anc cexder further covenan! and agree as follows:

A. Condomumym Obligations. Borrower shall porform all of Borrower's obligations under the Coidominium
Project’s Const’ue~t Documents. The "Conatituent Documents® are the: {I) Declaration or any other documant
which creatss the Cc ndominium Project: ?l) by-laws; {lli} code of reguiations; and (v} othar aquivalont documems.
gonownr shall proirxly pay, whon due, all dues and assessments Imposed pursuant to the Constituent

ocuments. :

8. Hazard Insurancy.  8nlong as the Owners Assoclation malntaing, with a generally accepted Insurance carrlor,
A "mastor” or “blunket® polcy on the Condominium Project which Is satisfactory to Lender and which provikies
Insurance coverage ln the s nrants, for the periods, anc against the hazards Lender requires, Inchiing tre and
hazards includad within the*~:m “extended coverage,” then:

(I} Lender walves 1)1 provision In Uniform Covenant 2 for the monthly p:gvmam 1o Lender of
ane-twellth of tho yearly premium g’ iments for hazard insurance on the Property; a
{i) Borrowar's obligidon ::~der UnHorm Covenant 5 to maintaln hazard Insurance coverage on the
Property is deamed satistiod to the extoat that the required coverage ia providad by the Ownerg Assoclalion policy.
orrowsy shall give Lender prompt natice.of any lapse In required hazard insurance coverage.

In the event of a distribution of hazard lisvance proceeds In lieu of restoration cr rapalr tollowing o losa to tho
Pro,)ony. whether to the unit or to commaon @ en ents, any proceeads payable to Borrower are hereby assigned and
Eha I be pald to Lender for application to the su/0u secured by the Sacurlty Instrument, with any excess pald to

OITOWST.

C. Public Liabiiity insurance. Borrower shah tako aiich actlons as may be reasonabie to Insure that the
Oulf-n%r; Association maintaing a public liability lnsurt nce pollcy acceptatie in form, amount, and axtent of coverag?
1o Lender.

0. Condemnation. The proceeds of any award or ¢!= o lor damages, direct or consaguential, payable to
Borrower in cornaection with any condemnation or other te«irg ot all or any part of the Propenly, whelhar of the unit
or of the common elements, or for any conveyance In lisu or Zordomnation, are heroby assigned and shall bo pald
to Lendar. Such proceads shall be appiied by Lendor 10 the suirs necured by the Security Instrument as provided
in Untorm Covenaint 10,

E. Lender's Prior Consent. Borrower shall not, except after votice t~ Lander and with Lender's prior wrltten
conzent, ether partition or subdivide the Property or consent 1o:

) the abandonment or termination of the Cendaminluns Preject, except for abandonmaeni or
tarmination required by law in the case of substantial destruction by fire ¢ taivor casuaity or In the case of a taking
by condlemnation or eminent domain;

(i) any amendment {0 any provision of the Constituent Docuivenia if the provislon la for the exprase

benefht of Lender;
() termination of profesiional management and assumption of seif-rwnagement of the Owners

Assoclation; or
(hl:) any actlon which would have the etfect of rendering the public liablil.y insurance coverage .

loe -
e.

513 3 /3yy )

L35528

maintained b Ownere Association unacceplable to Lander.

F. Ramad I Borrower does not pay condominium dues and assessments when dua, Jaan Lender may pay
them. Any amounts disbursed by Lender under thia paragraph F ghall become addilonal deot of Borrower secured
by the Sec inatrument. Unieas Borrower and Lender agree to other terms of payment, theae amounts shall bear
Interest from the date of disbursement at the Nole rate and shall ba payable, with interest, upoiyratice from Lender

to Borrowser requesting payment.

g

EL SIGNING BELOW, Borrower nccepts and agrees to the terms and provisions contalned In this Condominium
or.

Mbr e strie . K3 Lecck bee, (Seal)

DANETYTE J. BUCKLEY J -Borrowsr

(Seal)
-Borrower

{Seal)
-Borrowss

(Seat)
-Borrower

(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER-singhs Famdy -PHMA/FHLMC UNIFORM INSTRUMENT CONDOMINIUM RIDER
3503/00/C/ALL 70000 /0890

Form 3140 09790
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mada this 16T H day of NOVENBER 18 92
and Ig iIncorporated inta art shali be deemad o amend andt suppiement the Morigage, Dead of Trust or Deed to
Securs Debt {the “Securdty Instrumant”} of the same dale given by the undersigned (the “Barrower’) to secura the
Borrower's Note to . e

SOURCE ONE MORTOAGE SERVICES CORPORATION, A DELAWARE CORPORATION

{the "Lendor”}
of the sama date and covering the property dascribed in the Securlty Instrumert and located at;

1122 W. ALYGELL #1QC
CHNICAGOD, 1L 20614

{Property Addreas)

The imMerost rate atasted on tha Note ls called the *"Note Rate.” The date of the Note Is called the "Note Date.” |
understand the Lender may transtar the Note, Securlty tastrument and this Rider. The Lender or anyone who takes
th%rdoi:.. th':ﬂ R instrument and this Rider by transiar and who is entiled to recelve paymemtsa under the Note s
c' ‘ - ,,‘ B '!

ADCATIONS. COVENANTS. in addition to the covenants and agreements in the Securlty Instrument, Borrower
and Lender furthe: cowenant and agree aa follows (despite anything to the contrary conmtained In the Sacurlty
instrument or the Mat/)):

1, CONDITIONAL B4t T TO REFINANCE

At tha maturity os’c of the Note and Securlty Instrument {Lthe “Maturity Date®), | will be able to oblain a new
loan {("New Loan™} with s ner- Maturity Date of DECENBER 1, 2022 . and with an
Interest rato aqual to the “Ney irota Rate® determinad in accordance with Saction 3 below it all the conditlons
provided in Sactions 2 and 5 bvicw are Inet (the “Conditlonal Refinancing Optlon®). if thase conditions are not met, |
understand thar the Note hokier la bnder no obiigation o refinance or modify tho Note, or Lo extond the Malurity Date,
ahn:i '&r&m | wiii have to repay the Nc @ rom my own rasources of find a lender wilting to lond me the monoy to repay
t o,

2. CONDITIONS TQ OPTION .

If + want to exerciss the Condition! Refinancing Optlon at maiurity, cortaln conditions must be moet as of the
Maturity Date. These condlitions are: (1} ! rrus) sthl be the owner and occupant of tho property subject 1o the Securlty
Ingtrument (the “Property’); Ja) | muat be curviema 1 my monihly paymanta and cannot have been more than 30 days
lata on any of the 12 acheduled monthly paymaris immediately preceding the Maturity Date; (3) no ilen against the
Property (axcept lor Laxes and special assessme:ns not yet due and payable) other than that of the Securlty
inatrument may exist; {4) the New Note Rata cannot b rnaore than 5 percentage points above the Hote Rate, and (5) |
must make & writtan request 1o the Note MHolder as providud in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of Interest eguwi to the Fadersl Natlonal Mortgagao Association's
required not yield for 30-year fixed rale am:‘,‘-.on subject to 7, le-d;'y mendatory delivery cammitmant, plus ona-hatf
of ane percentage polnt (0.6%). rounded 1o the noareat ane-el v of one percentage point (0.125%) {the "New Note
Rate™). The required net yieid shali be the epplicable net yield In eife st on the date and timo of day that tho Note
Holder receives notice of my election to exorcias the Conditional Rr.*ancing Cption, I this required net yileld ls not
available, the Note Holder wilt determine thuy New Note Rate by using coirparablo information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated In Section 3 above Is no? ¢enter than B percentage points above
the Note Rate anct al! other conditions required In Section 2 above are salisi'aw, the Note MHolder wilt determine the
amount of the monthly pqt(mem that will be nufficient 1o repay in fult {a) the ungsals principal, plus (b) accruad but
unpaki Intarest, pius () all other sums | witl owe under the Nole and Sacurlty Inat-uivient on the Maturity Date
(assuming my monthly paymenta then are current, as required under Secltion 2 anov 9, over the term of the New Noto
at the New Note Rate In squal monthly payrmanta. The reault of this calculation wil i, the amount of my now principal
and interaal paymaent every month untll the New Naote s fully pald.
8. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder wili nolify me at least 80 calendar days in advancae of the Maturlty Ratz v addvise ma of the

Ipal, accrued but unpakd Imereat, and all other sumas | am ex ed (o owoe on the Maturit; Zote. The Note
or also witl advise me that | may exercise the Conditional Rellnancing Option § the candlticns in Section 2 above
ara met. Tha Nota Hoider will provhie aiy payment racord Information. together with the name, ti'e « nd address of
the person roprasemln%lhe Note Holder that | must notity In order 1o exerclse the Conditional Reflnancing Option. # 1
maeet the conditions of Section 2 above, | may exercise the Conditional Retinancing Option by notifying the Nole
Holder no later than 45 calendar days prier 1o the Maturity Date. The Note Holder will calculate the fixed New Note
Rate based upon the Federal Nationa!l Mortga(ie Associstion's applicable published required net vield in vitect on the
date and time of day notlfication ls recelved by the Nota Holder and us catculated in Section 3 above. | will then have
30 calenciar daya 1o provids the Note Holder with acceptable proof of my required ownership, occupancy axd
gropeﬂy iian status. Before the Maturlty Date the Note Holder will advise me of tho new interost rato {ihe New Note
ate), new monthly payment amount and a date, tine and piace at which | must appear to sign any doucments

requilred to complate the required refinancing, | undarstand the Noto Holder will charge me a $250 processing lee
and the coats assoclated with updating the title insurance policy, if any.

. BY SIGNING BELOW, Borrower accapis and agreos ta the terms and covananta conrained in this Balfoon
o

\

';' . J-‘-t-c £ e, ) {Soal)
-Botrowst

(s‘.') Nyz‘? v&{..#,l( Fa
-Botrower RN EY YT T ROt ELTY //

(Sesal) {Seal)

~Borrower Bortcwer

MUATISYATE BALLOON RIDER-Single Family-Fannis Mas Unllorm instrument Form 3180 12/89
IS MLA/C/ALL 2 12920990 (page 1 of 1 page)
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