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MORTGAGE

THIS MORTGAGE (' Swcurity Inatrument”] ts given on DECEMBER 10 ,
19 92« The mortgegor-is KENNETH R. STARR AND SHERRY D. BTARR, HIES WIFE
{"Borrowsr"). Thts Security Instrument is given to
APX MORTUAGY SERVICES, IRZ . which {s organized and exiating
undsr tha laws of YLLINCJIE ,and whoso addraas I8
415 CREEKSBIDE DPLT2, FPALATINE, ILLINOIS 60067 {“Lender™).
Borrower owes Lender the principel vom of FIFTY=-PIVE THQUSAND AND 90/100
tollars (0.5, $ *4ak*535,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security list-ument {"Nots™), whick provides for monthly payments, with the full debt, i{f nat
paid sarlier, cue and payadble on JANTART 1 s 2023 This Sacurity Instrument
secures tc Lender: (a} the repayment of the Leut evidenced by the Note, with interast, and aill renewals, extansions and
modifications; (b) the payment of all other sams, with interest. advanced under paragraph 7 to protict tha security of this
Securtty Instrument; and (c) the performance rr torrower's rgovenants and agreements under this Security [nstrumant and
the Nota. for this purpose. Borrower doas hereby “rurigeqe, grant and convey to Lender the folluwing described property
lacated in CO0K County, [1linois:

LOT TWO HUNDRED THIRTY NINE (239 )N J.E. MERRION & COMPANY’SB
HOMETCWN UNIT NO. 1, A BUBDIVISION AF THAT PART OF THE NORTH
EABT QUARTER (1/4) OF BECTION 3, LYYMG SOUTHEASTERLY OF AND
ADJOINING THE 66 FOOT RIGHYT-OF~WAY CF THE WABASH RAILROAD, IN
TOWNSBHIP 37 NORTH, RANGE 13, BAST OF 7! TEIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

DEPT--21 L R .'29.50 .

T#4444  RAN 9?08 12/18792 $3:59:00

4118 3w 2--PTEHLT0

PERMANENT TAX 1D. COOK COUNT' . REGOGRDER

24-03-~207-010

which has the address of 4151 W. S$OTH 8T. HOMETOWN
{Straet] {City?
Minpis (12§11 {“Proparty Address™);

{Zip Code]

TOGETHER WI1TH all the impravements now or hereafter srected on the property, and all sasements, appurtenances, and
fixtures now or hersafter a part of the propsrty. AlT replacemsnts and additions »hall also be covered by this Security
Instrument. AlT of the foregoing ts raferrod tu in this Security Instrumant as the "Property.”

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Praperty and that the Property is unencumbered, except for encumbrances of recora. Borrower warrants and
wil) dufend genarally the title to the Property against all claims and demands, subject to ary encumbrances of record.

THIS SECURITY INSTRUMEKT combines uniform covenants for national) use and non-uniform covenants with lsited variations

by jurisdictton to constitute a uniform security instrument covering real property,
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UHIFORM COVENANTS. Borrowsr and Lendar covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTERESY; PREPAYMENT AND LATE CHARGES. Borrower shall promptly psy wher dus the
principal cf and interest on the debt avidenced by the Note and any prepsyment and iste charges dus under the Note.

2. FUNDSB FOR TAXES AND INSURANCE. Subject to applicabls law or to a written walvear by Lender, 8orrowsr shal) pay
to Lendar on the day monthly payments are due under the Note. until tha Note is pald in full, a sum ("Funds”) for: (a) yearly
taxgs and assessmonts which may attain priority over this Sacurity Instrument as & lien on the Property; (b} vearly leasehold
peyments of ground rents on the Property, if any: (c) yearly hazard or property !nsurance premiums; (d) yearly flood insurance
premiuma, if any; (e} ymarly mortgaqe insurance premiums, If any; and (f) any sums paysbls by Borrower to Lerder, in accordance
with the proviaions of paragraph 8, in Jisu of the payment of mortgage insurance premiums. These items are called “Escrow Items.
Lander may, at any time, collect and hold Furds in an amount not t2 ~xceed the maximan amount a lender for a federally reisted
martgage loan may require Ffor Borrowar's estrow auscount undar the fedars! Real Eotate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C., 2601 2t meq. {"RESPA"), unleas another law that appliss to the Funds cets a Jesser amount.
If so, Yender may, at any time, collect and hold Funds §n an amount not to excaed the leaser amount. Lender may sstimate the
amcunt of Ffunds due on the basis of current data and reasocnahle sstimates of sxpenditures of uture Escrow [tems or ctherwise
in accordance with appltcabls law.

The Funds spall ha hald in an institution whoan depasits are insured by a federal agency, instrumentality, or entity
(including Lender, 1f Lesder is such an institution), or in any Federal Home Loan Bank. Lendar shall apply the Funds to pay
the Escrow [tema. Lenar 1iay not charge Berrower for holding and applying the Funds, annually anslyzing ths asscrow account,
or verifying the Escrow itess, unless Lender pays Borrower intarest on the Funds and spplicable 1aw permits Lender to mske such
a charge. However, lendar iay require Borrower to pay a one-time charge for an independent real e¢state tax reporting service
used by Lender {n connection r:1*h this locan, unless applicable law provides otherwise. Unless an agreenerit 1s made ar applicabie
law reguires interest to be raid, Lender shall not be required to pay Borrower any interest or sarnings on the Funds. Borrower
and Lender may agree §n writing, 'owaver, that interest shall be paid on the Funds. Lender shall give to Borrowsr, without
chargs, an annual accounting of tia Finds, showing credits and debits to the Funds and <2 purposs for which esch dabit ta the
Funds was made. The Funds are pledyed ar additional securtty for &7! sums securad by this Security Instrument.

if the Funds held by Lender e.cred the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds tn accordance wich the requirements of applicuble ltaw. If the amcunt of the Funds hald by Lender at any
time is not suffictent to pay the Escrow jiem) when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary 14 suke up the deficiency. Borrower shal)l mako up the deficiency 1n no more than
twelve monthly payments, at Lender’s sole discreticzn:

Upon payment in full of 41! sums secured oy tlils Security Instrument, Lander shall promptly refund to Borrower any Funds
held by Lender. Jf, under paragraph 21, isnder sholl acquire or sell the Property, Lender, priar tgo tha scquisition or sale of
the Property, shall apply any Funds held by Lendar ot (ha time of acquisition or sale a3 a credit against the suwa secured by
this Security Instrumant.

3. APPLICATION OF PAYMENTS. Unless applicauvis ‘aw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applted: first, to any prep yment charges due under the Note: second, to amounts payable under
parayraph 2; third, to interest due; fourth, to principal due: and last, to any late chargus due under the Note.

4. CHARGES: LIENS. Borrower shall pay al) taxes, assessments, charges, fines and impostticns attributable tu the
Praperty which may attain priority over this Security Instrument, and leasshold payments or ground rents, |f any. Borrewer shall
pay these obligations in the manner provided in paragraph 2, or it nut nald in that manner, 3orrower shall pay them on time
directly to the person owed payment. 8orrower shali promptly furnisn Lo Lender all notices of amounts to be paid under this
paragraph, If Borrower makas these payments directly, Barrower shali'primily furnish to Lender receipts evidencing the pay-
ments.

H

Borrower shail promptly discharge any lien which has priority over t)‘d Security Instrumant unless Borrower: {a) agrees
1 writing to the paymant of the obligation secured by the 1ien in a msnner accipioble to Lender; (b} contests in good faith ™o
the lien by, or defsnds agsinst enforcement of the lien in, legal proceedings wiich Ir the Lender's opinian operate to prevent o]
the enforcement of the lten; ur (c] aecuras from the holder of the }ten an agreeswnt satisfactory to Lender subordinating the -
1len to this Securlty Instrument. [f Lender determinas that any part of the Propacty ts subject tc a Tien which may attain oo
priority over this Security Instrument, lendar may give Borrower a notice idantifying ithe Jiin. Horrower shall satisfy the lian r
or take one or mora of the actions aet fortk above within 10 days of the giving of notice. c

8. HAZARD OR PROPERTY INSURANCE, Borrower shall keep tha improvements now sxisting or hereafter erected on the
Property insured agsinst luss by fire, hazards included within the term “extended coverage” «mJ sny other hazarus, including
floods or flooding, for which lLender requires insurance. This insurance shall be maintained tn tlv-umounts and for the periods
that Lender requires. The insurance carrisr providing the {nsurance shall be chosen by Borrowe subject to Lender’s approval
which shall not be unreasonably withheid. I!f Borrower fails te maintain caverage described abovs, iinder may, st Lender’s
cption. obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall includs a standard mworigage clause, (Lender
shall have the right to hold the policies and renewals, 1f Lender requires, Borrower shall promptiy give ‘o L=nder all receipts
of pald premiums and renewal notices. In the svent of loss, Borrower shall give prompt notics to the #rsurance carrior and
Lender. Lender may maka proof of lesz if not made promptly by Borrower.

Unless Lender and Borrowar otherwise agree in writtng, insurance proceeds shal) be applied to restoration or repair of
the Property damaged, If the restoration or repalr is economically feastble and Lender’s security is not Yessened. 1f the
restoration or repair is ‘not economically feasible or Lender’s security would be lessened, the insurance procoeds shali be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald tu Borrowar. [f Barrower
abandons the Praoperty. or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle
a claim, then Lender mey collect the {rauranca proceeds. Lender may uie the proceeds to repair or restore the Property or to
pay sums secured by this Securtty [natrument., whether or not then due. The 30-day period will begin when the notice s given.

Unless Lander and Borrower ctherwise agree in writing, any applicatien of proceeds to principal shall not extend nr post-
pone the due date of the monthly payments referrad to in paragraphs 1 and 2 or change the amount of the payments. If undsr
paragraph 21 the Property is acquired by Lender. Borrower's right to any insurance policies and proceeds resulting fram damagye
to the property prior to the acguiaition shall pass to Lender to the extent of the wsums sacured by this Sacurity Instrument
immediately prior to the acquisition.

ILLINOLIS  --Sing's Family— Fannis MasiFraddie Misc UNIFORM INETRUMENT Form 3014 9/80
Paga 20t &




UNOFFICIAL COPRY,

8. OCCUPANCY. PRESERVATION, MAINTENANCE AND PROTECTION OF THE PROPERTY; BORROWER'S LOAN APPLICATION;
LEASEHOLDS. Sorrower shall cccupy, establish, znd use the Praperty ss 3orrower’'s principal residencs within sixty days
after the exscution of this Security Instrument and shall continue to occupy the Property as Berrower’s principal residence
for at ‘least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unireasonably withheld. or unless extenuating circumstances exist which are bayond Borrower's cantrol. Borrower sha)) not
destroy. damage or impatr the Praparty. allow the Property to dsteriorate, or commit waste on the Property. Borrewer shall
be in default if any forfeiture action or proceeding, whether civil or criminail, ts begun that in Lender‘e good faith judgment
could result in forfelturs of the Property or otherwise materially impatr the lien created hy this Securtty Instrument a v
Lendar's security interest. Borrowsr may cure such a default and reinstate, as provided In paragraph 18, by causing the
action or proceeding to ba dismissed with a culing that, in Lender’s good falth determination. precludes forfgiture of the
Barrower's intarest in tha Property or athar material impairment of the 1ien created by this Security [nstrument or Lender's
security intarest. Borrowar shall alsc be in default if Borrower, during the loan application process, gave materially falss
or tinsccurate informatton or statemunt to Lender {ar falled io provide Lender with any meterial information) in connecttion
with the loan evidenced by the Mote, including, but not limitud to, representaticns concarning Borrower’s occupancy of the
Property as a princinal residence. If this Security Instrument iz on a lessehcis. Borrower shall comply with 811 provisions
af the leasa, if Borrower acquires fee title to the Proparty. tha Yeasehold and the fee title shall not merga unleas Lender
agrees to the merger in writing.

7. PROTECTIONM O) LENDER'S AIGHTS IN THE PROPERTY. If Borrower fails to perform the covenants and apresments con-
talned in this Szcurily Instrument, or there is a lega) proceeding that may significantly affect Landar’s righta in the
Property (such as a pricesding in barkruptcy, probate, for condemnation ar forfeiture ar to enforce laws or regulatfons), then
Lender may do and pay for whatever is necessary tu protect the value of the Property and Lender’s rights in the Property,
Lender’s actions may 1nctud. Liying any sums secured by & 1ien which has priority over this Security Instrument, appasaring in
court, paying reascnable 4tioinu;'s feas and entering an the Property to make repairs. Although Lender may take astion under
this paragraph 7. Lender dces oo’ have to do sa.

Any amounts disbursed by Lerder under this paragraph 7 shall become sdditional debit of Borrower asecured by thia Security
inatrument. Unless Borrawar and Liundar apres to other terms of paymont, these amunts shall besr interest from the dste of
dligbursemant at tha Note rate and ~*.71 ue payable, with interast. upon notice from Lender to Borrower requesting payment.

0. MORTQAGE INSURANCE., |[f Lle.de~ requirsd mortgage insurance as a condition of making the loan secured by this
Security Instrument. Borrower shall pay ks ~cemiums required to maintain the mortgage {insurance in effect. If, for any
reason, the mortgage insurance coverage requlred.hy Lender lapses or ceases to be 1n effect, Borrower shall pay the premiums
required to obtain coverage substantially equi/alert to the mortgage insurance previcusly in affect, at a cost substantially
equivatent vo the cost tg Borrower of the mortysre insurence previously in effect, from an alternats mortpage insurer approved
by Lender. If substantially equivalant mortgage  ns; rance caverege is not availsble, Borrower shal) pay to Lender each month
2 sum equal to one-twelfth of the yearly mortgage 1nfuerancs premiym baing paid by Borrower when ths insurance coverage lapsed
or ceased to be in effect. Llender will accept, use a~i ratain these payments as a Tpss reserve tn 1tsu of mertgage insurance.
Loss reserve paywents may no longer be required, at the cption of Lender, +f mortgage insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer’ approved by Lender again becames available and i3 obtained.
Borrower shall pay the premiums raquired te matntain mortgagar insurance in effect, or tao provide a loss resarve, unt)l the
requiremant for mortgage ingurance ends 4n accordance with any »rivten agresment betwesn Borrower and Lender or appltcable
Taw.

8. INSPECTION. lender or 1ts agent may make reasonable entr es unon and inspections of the Property. Lender shal! give
Barrower notice at the time of or prior to an Inspection specifying r.ascnabls cauvas for the inspection.

10. SONDEMNATION. The proceeds of any award or claim for daracus, direct or consequentfal, in connectton with any
condemnation or other taking of any part of the Praperty, or for conveyaucr: 's lieu of condemnation, are hareby asaigned and
ghaly be paid to Lender.

In the avent of & total taking of the Property, the proceeds shall be ipplied to tha sums secursd by this Security
Instrument, wheather or not than due, with any excess paid to Borrower. In \hs elent of a partisl taking of the Property
in which the fair market value of the Property immediately before the taking is eju s to or greatsr than the amount of the
sums secured by this Sacurity Instrumant ymmdiately before the taking, unless Borrmar and Lander otherwise agres in writing,
the sums sacurad by this Security Instrument shall be reduced by the amount of the jroreeds wmultiplied by the foilowing
fraction: {a) the tota) amount of ihe sums securad immediately before the taking, dividec by (b} *he fair market vaiue of the
Property immediately before the taking. Any balance shell be patd to Borrower. In the even: Of a partial taking of the
Property in which the fair market value of the Property immediately bafore the taking s leus than the amount of the sums
secured immediataly before the taking, unless Borrowar and Lender otharwise agres (n writing or unleys applicable law other-
wise provides, the proceeds shall be appliiad to the sums sacured by this Security Instirument whathe: <o not the sums ars then
due.

if the Property ta abandoned by Borrower, or +f, after notice by Lender to Borrowsr that the corde.nmar offars to make an
award or settle a claim for damages, Borrower falls to respondd to Lender within 30 days after the cat tle notice i3 glven,
Lender 13 authorized to collect and apply the procsads, at its option, either to restoration or repair of thy Property or to
the suns securad by thix Securtty Instrument, whether or not then due.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dua date of ths monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

11. BORROWER NOT RELEASED: FORBEARANCE BY LENDER NOT A WAIVER, Extension of the time for payment or modification
of amortization of the sums secured by this Secur!ty Instrunent granted by Lender to any successor in intarest of Borrower
shall not operate to releasa the liabllity of the original Borrower or Borrower's suzcessors in iniarest. Lender shal) not
be required to commence procsedings against any successor in interast or refuss to extand time for payment or otherwise
modi fy amortization of the sums sscured by this Security Instrument by resson of any demand made by the original Borrower
or Borrower's successors t{n interest. Any forbearancs by Lender in exerciszing any right or remedy shal) not be a walver
of or preclude the ererciss of eny right or remedy.

12. SUCCESSORE AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS. The covenasnts and agreements of this
Security instrument shall bind and benefit the successcrs and assigns of Lender and BHorrower, subject to the provisions of
paragragh 17. Borrower's covenants and agresments shall be joint and several. Any Borrower who co-signs this Security
instrument but does not execute the Note: {a)} is co-signing this Securtty Instrument only to martgage, grant and convey that
Borrower's intarest in the Property under the terms of this Security lastrument: (b) iz not personally obligsted to pay the
sumg secured by this Securtty lnstrument; and {c) agrees that Lender and any ather Borrower may agree to extend, modify, for-
bear or make any accommociations with regard to the terw~ of this Security Instrument or the Note without that Borrower's con-
sent.
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13. LOAN CHARQGES.!f the Toan securad by this Security Instrument ts subject to a Yaw which sets maximum Yosn charges,
and that law in finally interpreted so that the interast ar other Joan charges collected or to be collected in conngction
with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amcunt nacessary to re-
duce the charge to tha permitted 1imit; and (b) any sums already collscted from Borrower which exceeded permitted limits
will he rafunded to Borrower. Lenider may chonse to make this refund by reducing the principsl owed under the Note or by
making a direct payment to Borrower. [f a refund reduces principal, the rsduction wil) be treated as a partial prepayment
without any prepayment charge under the Note.

14. NOTICES. Any notice to Borrowsr provided for in this Security lnstrument shall be given by delivering it or by
matitng it by firat class mai) unless applicable law requires use of ancther method. The notice shall be directad to the
Property Addrass or any othar address Borrower desfgnates by notice to Lender. Any notice to Lender shall be gtivsn by first
class mail to Lender’y sddrass stated herein or any other addreas Lender designates by notice to Borrower. Any notice pro-
vided for in this Security Inatrument shall be deemed to have been given to Barrower or Lander when given as provided in this
paragraph.

18. GOVERNING LAW; SEVERABILITY. This Security Instrument ahall be governed by federal law and the Taw of the
Jurisdiction in whish the Property |s located. In the event that any provisicn or clsuse of this Security instrument or the
Note canflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisiony of this Security Instrument and the
Note are daclared to 'a severable.

18. BORROWES, & ©JFY. HBorrower shall ba piven ons confuormed copy of the Note and of this Security Instrument.

17. TRANSFER OF T PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. 1f ail or any part of the Property or any
fnterest in 4t Y3 sold or traasferced ( or if a beneficial intarest in Borrower s sold ar transferrad and Borrower (s not a
ratyral persan ) without wzactln's prior written consent, Lender may, at its option, require imnedlate payment in full of all
sums secured by thias Securiiv "netrument. Howevar, thisz option shal) not be axercised by Lender If exercise {s prohibited by
fedaral law as of the date of tnlf Security lnstrument.

If Lender axercises this option, - Lender shall give Borrower notice of sccelsration. The notica aball provide a pariod
of not less than 30 days from the 7ats the notice i3 deliversd or mailed within which Sorvower must pay all aums sscursd by
this Security Instrumant. If Borrowe:-(ails to pay these sums prior to the axpiration aof this period, Lender may invoks any
remadias permitted by this Sscurity Instriiont without further notice or demand on Borrower.

18. BORROWER'S RIGHT TO REINSTA''E, if Harrowor mests certain conditions, Borrower shall have the right to have
snforcemant of this Security Instrument disrontinued at any tima prior to the sarlier of: [a) § days {or such other period as
applicable law may spuecify for reinstatement ) bet:re sale of the Property pursuant to any power of sale conta‘ned in this
Security Instrument; or {b) entry of a judgment enforcing this Security instrument. Those conditions are that Sorrower: (a}
pays Lender all sums which then would be due unde; this Security Instrument and the Hote as {f no acceleration had occurred;
{b) rures any default of any other covenants or agroarants: {c) pays all axpenses incurred in enforcing this Security Instru-
ment, {nciuding, but not 'imited to. reasonable attorne ¢ fees: and {d) takes such sction as Lender may reasonably require
to assure that the llen of this Security Instrument, Leroir s rights in the Property and Borrower's cbligation to pay the sums
secured by this Security [astriment shall continua unchaiged lipon reinstatement by Borrower, this Security I[nstrument and
the obligations secured hereby shall remain fully effactive (& il no acceleration had cccurred. However, this right to retn-
stats shall not apply in the case of acceleration under paragioph 1?7,

18. SALE OF NOTE: CHANGE OF LOAN SERVICER. The Note <r 7 rartia) interest in tha Note {togather with thiax Security
Inatrument) may be sold ona or more times without prior notice to Farrower. A sale may result in a changes in the entity
{known as the “Loan Sarvicer™) that collects monthly peyments due unue’ the Note and this Security tnstrument. Thare also
may be ane or move changes of the Laan Servicer unrelated to a sale of *ar Note. I there is a change of the Loan Sevvicer,
Borrower will be given writtan notice of the change in accordsnce with pirzgraph 14 sbove and applicable law. The notice will
state the name and address af the new Lnan Servicer and tha addrazs to whisn payments should be made. The notice will alsa
contain any other information required by appiicabla law.

20. HAZARDOUS SUBSTANCES. Borrowar shall not cause or permit the \reseris, use, disposal, storage, or releasc of
any Hazardous Substances on cr in the Property. Borrower shall not do, nor allow ar;one else to do, anything affecting the
Property that 12 in violation of any Environmental Law, The precading two sentenies shall not apply to the prasence, use,
or storage on the Proparty of smal} guantities of Hazardous Substances that ara gersrally recognized to ba appropriats to
normal residential uses and to maintsnarce of the Property.

Borrower shall promptly giva Lender written notica of any investigation, claim, demund, lawsuit or other action by any
governmental or regulatory agency or private party invelving the Proparty and any Hazardous ‘ubstance or Environmental Lew of
which Barrower has actual knowledge. [f Borrower learns, or fs nottfied by any governmental ro rogulatory authority, that
any removal or ather remediation of any Hazardous Substance affecting the Property is necess\ry, forrower shall proeptly
take all nocessary remedial actions in acrordance with Environmental Law,

A3 usad in this paragraph 29, “Haracdous Substances” are those substances defined as toxic or  bazurdous aubstances by
Environmental Law and the follewing aubstances: gasaline, kerosens, other flammable or toxic petroleww groducts, toxic past-
fcides and herbicides, volatile salvents, materials containing asbestos or formaldshyde, and radicsctive.miisrials.  As ysed
tn this paragraph 20, "Envircnmental Law" means feceral laws and laws of the juriadiclion where the Prape.ty i3 Yocated that
relate to health, safety or environmental protection.

NON-UNIFORM COVEKRANTS. Borrower and lLendar further covenant and agree as follows:

21. ACCELERATION: REMEDIES, Lender shall give notice to Boreower prior to zcceleration following Borrowar’s breach
of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 unless spplicable
law provides otherwise). The notice shall spectfy: [a) the default; {b} the action required to cure the default; (c]
a dute. not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {d} that
failure to cure the default on ar bafore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale af the Property. The nottce shall further tinform
gorrower of the right to reinstate after accelsraticn and the right to assert fn the foreclosure proceeding the nonexistence
of a default or any other defense of Borrowei to acceleration and foreclosure. If the default {s not cured on or bafore the
date specified in the notice. Lander at its option may require immediata payment §n full of all sums secured by this Security
[nstrument without Ffurther demsnd and may formacloss this Security Instrumemt by judicial proceeding. Lender shall bo entitled
to collect ali expenaes incurred tn pursuing the remedies provided in this paragraph 21, fincluding, bHut nol limited ta,
ressonable attorneys’ fees and costs of title evidence,
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22. RELEASE. Upon paynent of al) sums secured by this Security Instrument, Lender shall relsase this Security
Instrument without charge to Borrowsr. Borrower shall pay any recordation costs.

23. WAIVER OF HOMESTEAD. Borrowsr waives all right of homesiead exemption tn the Property.
24. RIDERS TO THIS SECURITY INSTRUMENTY. [f ofie or more riders ars sxecuted by Borrowsr and recorded togethar with

thiz Security Instrument, the covenants and agreevants of sach such rider shall be Iincorporated i{nto and shall awend and
supplemant the covenants and agreemsnts of this Security [nstrument as if the rider(s) ware a part of this Sacurity Instrument.
{Check applicabla box{as)}.

[ ] Adjustable Rate Rider [ ] Candominium Rider J 1 - 4 Family Rider

[ ) Graduated Payment Rider [ ] Planned Unit Development Rider ] Biweakly Payment Rider

[ ] Balloon Rider [ ) Rate Improvement Rider ] Second Home Rider

[ ] Other(s) [specify}

BY SIGNING SELOW. Harrower accepts and agrees to the terms and covenants contained in this Securtity Instrument and in
any ridar{s) executed b 8/ rrower and recorded with tt.

Witnesses:

e -
2 bl 2T é/‘ \L%\?_/?,

BTH R. BTARR 337.44-7789

/ /
g TS
BRER Y P O e 334-50-4223

{ Space Below This Liie fr= Acknow!ledgment]

MAIL TO:

" v 0
APX MORTGAGE SERVICES, INC. Qﬁ‘;i
415 CREEKSIDE DRIVE .
PALATINE, ILLINOIS 60067 EJYN
e LN A

ot ot el g
ARFICIAL SEAL™ b
JEA M. BURNS

Notary & %', State of Hlinels 1
Wy Commrncepoaires 10/28,/94 i
] h

ILLINOIS
STATE OF cccveeeieiineseereesseeoseeses veemeeenes }

} SS:
COUNTY OF ......... 5% ....... reesesrenmneeserannnans cerene }

DECEMBER 10th, 1992

The foregoing inatrument was acknowledged before me this

by KENNETH R. STARR AND BHERRY D. BTARR
{perscn{s) acknowledging)

MY COMMISSION EXPIRES: 10-28-94

THIS INSTRUMENT WAS PREPARED BY: C., KOZBELL

ILLINOIS -Single Family-- Fannle Mae/Fraddia Mac UNIFORM INSTRUMENT
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