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] MORTGAGE

DECEMBER 11, 1992,

¢ IS MORIGAY . SEANE "B K 148" A, kank, RUSBAND AND wIFE'®

CX  The mortgagor is
~ (‘Borrower™'). This Security Instrument is given to
[\ TEMPLE-INLAND MORTGALGE CORPO RATION . which is organized and existing
) under the laws of THE STATE OF TEXAS . and whose address is PO BO%? 40, '
QB AUSTIN, TEXAS 78767 ‘ © (“Lender”).
{ Borrower owes Lznder the principal sum o RICGHTY FIVE THOUSAND AND 00/100 = = = = « «
(.% e Dolers (1.8, $ 85,000.,00 ) This deh is evidenced by Borrower’s note
dated the same date us this Security Instrument *Note '), which provides for manthly paymenis, with the foll dett, if aot
paid carlier, due and payable on 0 . ‘This Security Instrusient
secures to Lendes: (a) the repayment nﬂi‘w %I})} ¢ gy gae Note, with imterest, and ali renewals, extensions and
maodifications of the Note: (b) the payment of all other sums -with imterest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performisnce of Boirawer's covenants snd agreements under this Security Instrument
and the Note. -‘or this purpose. Borrower does hercby mortgage  prant and convey 1o Lender the following described prop-
erty located in~ COOK County, Illinois:
LOTS 247 AND 248 IN FRANK DELUGACH'S ¥EDZIE BEVERLY HILLS SUBDIVISION,
BEING A SUBDIVISION OF THAT PART OF THE(WEST 1/2 OF THE NORTHWEST 1/4
OF SECTION 13, TOWNSHIP 37 NORTH, RANGE-13, TAST OF THE THIRD PRINCIPAL
MERIDIAN LYING WEST OF THE RIGHT OF WAY OF THL GRAND TRUNK RAILROAD, IN
COOK COUNTY, ILLINOIS.
PERMANENT INDEX NUMBER: 24~13-106-053

92,
Vit

vhich has the address of 10440 8. l;mppm STREET  CHICAGO
141} : {Cuy})

tikinois 6 (" Property Address'); 4‘ [ f/ﬁ

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, appurtenances,
and fixtures now or hercafter a part of the property. All replucements and additions shall also be covered by this Security
Instrument. AW of the foregoing is referred (o in this Security Instrument as the **Propenty.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveved and has the right to mongage,
grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all clainis and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines vniform covenams for national use and non-uniform covenamts with lmmed
variations by jurisdiction to constitute 4 uniforin security instrument covering real property.

ILLINDIS:—Singie Farnity—Famnis Mos/Fraddle Mac UNIFORM IRSTRUMENT  FemM N W (puge | of 6 paies)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: -

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompdy pay when due
the principsl of and interest on the debt evidenced by the Note and any prepayment and {ate charges duc under the Note,

2. Funds for Taxes and Insurance. Subject to applicable luw ar i 4 writen waiver by Lender, Borrower shall
pay 1o Lender on the day monthly paymenis are duc under the Note, until the Note is paid in full, a sum (''Funds’’) for:
{8) yearly taxes and assessments which may attain priority over this Security Instrunmicnt as a lien on the Property; (b) yeasly
leasehold payments or ground rents on the Property . if any; (c) yearly hazard or property insirance premiums; (d) yearly
flood insurance premiums, if any; (e} yearly inurigage insurance premivms, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the puyment of mortgage insurance premiums. These
items are salied *'Escrow liems.'” Letler may, at any time, collect and hold Funds in an amount not 10 €xceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the fodernl Real
Estate Settlesnent Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. ("*RESPA''), unless
another law that applies 1o the Funds sets a lesser amou . {f so, Lender may, at any time, coliect and hold Funds in an
amount not 10 er.ee! the lesser amount. Lender miay esumate the amount of Funds due on the basis of current data and
reasonable estimates u{ expenditures af future Escrow liems or otherwise in accordance with applicable law.

The Funds shzif bz held in an institution whose deposits are insured by a federal agency, instrumenzality, or entity
(including Lender, if Lezde: is such an institution) or in any Federal Home Loun Bank. iender shall apply the Funds to
pay the Escrow ltems. Lendririay not charge Barrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrov [teans, unless Lender pays Borrower interest on the Funds and applicable law pennits Lende;
1o make such a charge. However, Lender may require Bortower to pay a one-time charge for an independent real estate
tax reporting service used by Lender in connection with this ivan, unless applicable law provides otherwise. Unless an agreement
is made or upplicable law requires inter«el t. ve paid, Lender shall not be required to pay Borrower any interest or earnings
oit the Funds. Borrower and Lender may agrez-in writing, however, that interest shall be paid on the Funds, Lander shall
give to Borrower, without charge. an annual avcounting of the Funds, showing credits and debits (o the Funds and the purpose
for which each debit to the Funds was made. The ['up s are pledgeid as additional security for all sums secured by this Security
Instrument,

If the Funds held by Lender exceed the amounts pymitted to be held by applicable law, Lender shali account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient (o pay the Escrow ltermns when duc, Lender may so notify Borrower in writing, and, in such case
Borrower shal) pay to Lender the amount necessary to make up e deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretinn:

Upon payment in full of alf sums secured by this Security [nstrurcent, Lender shall promptly refund 1o Bortower
any Funds held by Lender. If, under paragraph 21, Lender shalt acquire cr rell the Property, Lender, prior to the scquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acouizition or sale as a credit against the sums
sccured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise. =i nayments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepsyment charges due under the Note, second, (o amounts payable under
paragraph 2; third, to interest due; fourth, 1o principal due; and last, 10 any late chargcidve under the Nate,

4. Charges; Liens. Borrower shall ay all taxes, assessments, charges, fines and jmipositions attributable 1o the
Property which may attain priority over this Security Instrument, and leasehold payments or gioun zents, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them
on time dircctly to the person owed payment. Borrower shail promptly furnish to Lender all notices of Zmounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish to Lender trooipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligaiion sccured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory (o Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a Lien which
may atain prionty over this Security Instrument, Lender may give Borrower a notice identifying the tien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days oI the giving of notice.

5. Hazard or Property Insurance. Borrower shail keep the improvements oow existing or hereafier erected on
the Property insured sgainst loss by fire, hazurds included within the term “'extended coverage' and any other hazards,
including floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amournts and
for the periods that Lender requires. The insurance carrier providing the insursnce shal}l be chosen by Borrower subject to
Lzader’s approval which shall not be unrcasonsbly withheld. If Borrower fails tc maintain coverage described above, Lender
may. at Lender's option, ublain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

‘Form M WO (page 2 of & pages)
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All insurance policies and renewals shell be acceptable to Lender and shall include & standard mortgage clause. Lender
shail have the right te hold the policies and renewals. [f Lender requires, Borrower shall promptly give 1o Lender all receipts
of paid premiums and renewal nntices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lemder. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repeir
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. IF the
restoralion or fepair is not economically feasible or Lender's security would be Jessened, the insurance proceeds shall be
applind to the sums secured by this Security Instrumeat, whether o5 not then due, with any c.icess paid to Borrower. IT Borrower
abandons the Propenty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settlc a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or testore the Propesty
or to pay sums secured by this Security Instrument, whether ar not then due, The J-day period will begin when the notice
is given.

Unless Lender und Borrower ntherwise agree in writing, any apphc.uirm of proceeds o principel shall not extend
ar postpone the yus date of the monthly payments referreu fo in paragraphs § and 2 or change the amount of the puyments.
{f under paragrapi 11 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to tie mpeny prior to the acquwuon shall pass to Lender 1o the eatent of the sums secured by this Security
Instrument immediatziv prior (o the acquisition.

6. Occupency, ;":nenmun. Maintenance and Protection of the Property; Borrower's Losun Application;
Leastholds. Borrower shail 2ccupy, establish, and use the Propenty as Borrower’s principal residence within sixty days
after the execution of this Secraty Instrument and shall cominue 1o oecupy the Property as Borrower's principsd residence
for at least one year aftec the dzic of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extinuating circumstances exist which are beyond Borrawer’s contral. Borrower shall not
destroy. damage or impair the Property.allow the Property to deteriosate, or comumit waste on the Froperty. Borrower shall
be in defautt if any forfeiwre action or proveeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or cibepise materially imnpair the lien created by this Security Instrument or Lender's
security interest, Borrower may cure such 4 Cafun!t and reinstate, as provided in paragraph 18, by causing the action or
procesding to be diamissed with a ruling that, in ,endor's pood faith determination, precludes forfeiture of the Borrower's
mierest in the Propenty or other material impaicment of the licn crested by tius Secunty lnstrument o Lender's security
interest. Borrower shail also be in default if Barrower, dur’ag the ioan apphication process, gave matenally false or ingccurate
information or statements (0 Lender {or failed to provide 12nv'cs with any material information) in connection with the loan
evidenced by the Note, including, but not limited 1o, represestutians concerning Borrower’s oceupancy of the Property as
a principal residence. If this Security Instrumen is on a Jeaschold, Borrewer shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property. the leasehold and the e litle shall not merge unless Lender agrees 1o the
merger in writing.

7. Protection of Lender's Rights in the Property. [{ Borrower f=az to perform the covenanis and agreements
contained in this Security Instrument, or therre is a legal proceeding that may sipmiticeatly affect Lender’s rights in the Property
(such as a proceeding in bankruptey, probate, for condemnation or faefeiture or 14 '.‘.*'nrce laws or regulations), then Lender
may do andt pay for whatever is necessary to protect the value of the Property and Lerdsr's rights in the Property. Lender's
actions may include paying any sums secured by a lien which tiss priority over this Secdrity Insirument, appearing in court,
paying reasonable attorneys’ fees and entering on the Propeny to make repairs. Although Lender may take acuou under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this peragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrawer and Lender agree to other terms of payment, these amouins atl! bear interest from
the date of disbursement at the Note rate and shal) be pavable, with interest, upen notice from Lender 2o Lorcower requesting

yment.

. 8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loim cacured by this
Security Instrument, Borrower shali pay the premiums required to maintain the motigage insurance in effect. if, for any
reason, the mortgage insurance coverage requircd by Lender lupses or ceuses (o be in eftect, Borrower shall pay the premiums
required 1o obtrin coverage substantially equivalent to the mortgage inssrance previously in effect, at a cost substantistly
equivalent 1 the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer upproved
by Lender. 1f substantizlly equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly morigage insurance premiom being paid by Borrower when the insurance coverage
lapred or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
msurance. Loss reservo payments may no langer be requived, at the option of Leador. if mortgage insurance coverage (in
the armount and for the period that Lender requires) provided by an insurer approved by Lender aggin becomes available
and is obtained. Borrower shall pay the premiums recuired to maintain mortgage insurance in effect, or to provide a loss
reserve, until tha requirement for morigage insurance ends in accordance with any writlen agrecment between Borrower
and Lender or applicable law. :
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