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W o o Read c ) 92956211
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Herttage Olympie Bank ‘ ' . DEPT~O1 RECORDING $35,50
198 W. Joa Orr Road . THAEGS  TRAM i B
e . THELS TRAY 409 9&;3{13/92 sg:;a;no
‘ . COOK COUNTY m:casm
SEND TAX NOTIGES TO: '
Hertiage Olympia Bank
198 W, Joa Orf Road
Chicago Helghts, 2., 60411
SPAGE ABOVE THIS UNE I8 FOR RECORDER'S USE ONLY

MORTGAGE

THIS MORTGAGE IS DATED 0r~.CEMBER 4, 1982, between ALLEN G, SHANDER and GLORIA A. SHANDER, HIS
WIFE, whose sddreas Is 48 WEST 13TH STREET, CHICAGO HEIGHTS, IL 6041t (referrad 10 below as
“Grantor®); and Heritags Olympla Bank, whose sddress Is 195 W, Joe Orr Road, Chlcngo Holgm, 0 80411§-_€
(referred to balow.as "Londer”). A
GRANT OF MORTGAGE. For valuable couziderstic n, Grantor mortguges, warrants, and nonveys to Lander all of Grasntor's 1ight, thie, and iniovoy Al

in and 1o the follcwing described raal proporty, tugethe v/nti all exising or subwequently eiected or afiud bulidings, imprnvements and lintdres; ,'
oanements, Hghiy of way, and appurtgnances; wlf wator, w2l “thn welercoursen and dhch righle (including atoc.k in utiitlos wih ditch or irrigatlo

tighta); and al olhw fights, 1o and prolite wltti 1o the 1ari pro including without Uimitation al! minorals, oll, gas, geotharmal and simil
matters, located In‘%g Iaﬂcmunly, State of lilinols ‘a: ﬁ val Propenty”): B

LOT & (EXCEPT THAT PART OF LOT 8 LYIYG WNESTERLY OF A STRAIGHT LINE, RUNNING FROM A
POINT 8 1/2 FEET EAST OF THE SOUTHWEST CORNER OF LOT 9, AS MEASURED ALONG THE SOUTH
LINE THEREOF, TO THE NORTHWEST CORNER OF CAID LOT 6), IN BLOCK & IN LINCOLN HIGHLANDS,
A SUBDIVISION OF THE WEST 172 OF THE NORTH €227 1/4 OF SECTION 19, TOWNSHIP 35 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE EAST 514.25 FEET OF THE
NORTH %4 OF THE NORTH 1/2 OF THE WEST 1/2 OF THE NCNTH EAST t/4 OF SAID SECTION, WHICH
LIES WEST OF THE EAST 882.25 FEET OF THE WEST 1/2 O THZ NORTH EAST 1/4 OF SAID SECTION)
IN COOX COUNTY, ILLINOIS.

The Real Properly or lts address Is commonly known as 458 WEST 127H STREET, CHICAGO HEIGHTS, IL

80411, The Real Property tax Identification numbes is 12 18 221 015,

Grantor presenty assigns to Lender @l af Grantar's right, Ule, and inlerest In and to aX teasas of fha PioL any ang al Rits. from ihe Pmpnm n i

addition, Qranior grants fo Lender a Unlform Commercial Caga aacurlly Intarest 10 1he Parsonal Praperty and Ren%a,

DERINITIONS. Tha foliowing words ahalt hava the following mesnings wion et in this Mongage.  Terms not w9 'bflnad ln !hh Mougﬂgeshn&
have the moanihgs sttributed o such terma in (e Unilonr Corwvarcls! Cade, - AR relerantiel o dolal arriounts shaf nv e aniiis I fawi. monay 6y

the United Siates of America. farm

Borrower. The word "Bormawar' means sach snd every pevson of entity signing the Note, incluaing withou! limairadt . CHICAGD HElalﬂfs
PATTERN AND MODEL WORKS, INC.

Exiating Indeblecness. The worde “Existing Indebiedness” mean the indebleciness Jeacribed beiow in the Exlsﬂng lndvhlodnosa soction o Iﬂh
Morigage. :

Gramiar, The word "Grantor” meane nnv and sl persona and entiiee executing this Morgege, includtng without ﬂrmulion all Gmmors nambd
sbove. The Grantor i3 the mortgagor undar this Mcrigage. Any fGrantor who signs this Mongege, but does no1 sign the Note, i signing this
Mortyage only 1o grant and conwy tiet Grantor's interest in the Real Proparty and 1o grant & security Interest in Grantor's intarest in the Renle and
Forsona Propenty W Lender and is nol personally kablo under the Nota axcapl as atherwise providad by coniract or law.

Guarsntor. The word "Guarantor” maant ar! inchudes without kmitation, each ard all-of the guarantors, sureﬁee and mmdaﬁun parties in
connection with the indebledness,

improvements. The word “Impiovernents” maans end inciudes without limitation ail axisling and tuture improvements, Mxiures, buiidings,
stiuctures, mobée homes aftixad on the Reai Proporty, faciliies, additions and other construction on the Real Propeny.

indlsbiedness. The word “indebtedness” means al principal and intorost payeble undei the Nale and any amounts expanded of advanced bw
Lender 10 dischage obiigaions of Granky or epanses incurmed by Lander to enfcrco oblipations of Grastor uider this Morlgage, togother with
intarost on such emounis &s provided ir ks Morigace. Specificsily, without Umitation, thie Morigape ascuren a revolving line of credit and
shadl ascurs not only the smeLnt which Lender mmm«amannmmmm kut aiso any future amounts which
Lender may advance to Borrowsr under the Note within fweaty (20) years from tha date of this 1o the aame axten! 34 if &
future advance wera made 88 of the date of the execution of this Mortpags. Tha revolving um of credit Dbiigates Lender to nhake
advances 10 mumummmummummmmm

Lender. Tho word "Lender” means Hartiage Olympia Bank, is successors and assigns. The Lender is the mortgagee under this Mor!gaga

Mortgage. The word Mortgage” maans this Morigage batwber Eramtor srid Lender, and includes without dritation all assignments and securtty
inieres! provisions relating o the Personal Property and Renty, :6 5 # 0
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(Continued) Y:

tha dale the lsxes and Insurance pramiums bacome datinguent.  Grantor shal further pay a monthly pro-rala shard cf &l assussranis and othor
chargas which may accrue against the Property. It the amount o ostimated and pald shalf prove 1 be Inguffictent to pay auch faxss, lisuranco
premiums, seessemonts and other charges, Granor shall pay the difference on demand of Lender. Al such payments shall be carried in sn
interest-frea reporve sccount with Lendar, provided thet il this Morigage ie executed in connection with the granting af @ morigage on 8 sngle-larnty
awnec-occupied residental property, Granior, ¥ leu of establishing such reserve account, mily plecge &n intarest-bearing savings acoount with
Lender 1o secim tha payment of sstimaied tas, insurance premiums, sesosamants, and other chwgos, Lender shail hava the fight lo draw upon the
roserve (or pladge) account 1 pay such hems, and Lender shall noi be required 1o datermine the validity or accuracy of any ftem belore paying it.
Nothing in the Mortgage shall ba construed as requiring Lander to advance other monies for such purposes, and Lender shalt not incur ary liability Jor
anything it may da or omit 1o do whh respect 10 the roserva account. Al amounts In the ressrve accoum are hereby pledged to funher socure the
Indsttednoss, and Lander is hareby authorized to withdraw and spply such amounts on the Indabiadness upon the ocourranas of an even of defmh
as described below.

EXPENDITURES BY LENDER. H Grantor (als to comply with any provision of itis Mongage, including any obligation 10 meintain Existing Indebledness
in good standiig s required bolow, of It any sction or proceading is commenced that would materially aflect Lendar's intareets in the Property, Lendér
on Grantor's bahalf may, but shalt nat be requited fo, take any action that Lentor deema appropriats. Any amount that Lender expenda in o doing Wil
boear interast at the rate charged under the fote from ta date incurrad or paid by Lender to the daia of repeyment by Grantor. Al such expenses, &1
Londer's option, wil (s be payable on demand, (b} be added lo the balanca of the Ncte and be apportionsd among and be payatie with any
instaliment payments i« bocome due duting efther (i) tha term of any applcable insurance policy or (R) the remaining term cf the Nole, or {c) be
tioaiad as a haloon prymyt which wil be dua and sayable at the Nole'e maturlty. This Mortguge alsn wil secure p t of these armounfa. Tha
fighté provided fot in this prragraph shall be in additin to any other rights or any remedies to which Lender may be on accoum of the defeuf, -
Any such achon by Lender sh7.d ~t be cnsued as curing the delaull 50 a3 lo bar Lendor from any remedy thet it ctherwise would heve had. '

WARAANTY: DEFENSE OF /174 - The following pravisiona reiming to ownership of the Property are a part of this Mortgage.

Tide. Grantor warranis that: (s> Gizator holds good and markalable lite of record 1o the Proparly in fee simpie, frea and clear of all ians and
encumbrances other than thasa e icrth in the Ras Propery deacription or in the Existing indebtednass section kelaw or in any tifle insurance
policy, tive report, of il e opimar: ‘ssuad In favor of, and accepled by, Lender In connection with this Mongage, and (b) Granior has tha fulf
right, power. and authority 10 axsctite and w%var this Morgage to Londer,

Defense of Tiie. Subject to the excaplion I e paragraph above, Grantor warrants and wil forevar defend 1he title to the Propurty against the
Jawiul clalme of sl persons. In the avent any acthin u* proceading is commenced thal quastions Granior's tle or the imerest of Lendar under this
Horigage, Grantor shail defend tha action st Goanior's expense. Granior may he ihe nominal party In such proceeding, bul Lender shall Do
antited 1o paricipate in the proceeding and to he Tearenented in the proceeding by counsel of Lenders own cholce, and Grantor wili detiver, or
cause {0 bo delivered, 1o Lender such Instrumonts as Lot ue” may request from time 1o ime 1o peimit such participstion,

Compliance With Laws. Granior warrants Iha) the Pror=%; and Grantor's use of the Property complies with all existing epplicable 1aws,
ordinances, ami regulations of governmenial authariies.

EXISTING INDEBTEDNESS, The lollowing provisiois concarning exiting idebladnees (the "Exiating Indobledness’} are a pan of this Mongage.

Existing Lien. The den of this Morigege seculing the Indebiodnues may be secondary and inferior to an oxisting Hen. Graritor pxpressly
coventints and agrees io pay, of 8ee 10 the paymant of, the Bxisting Inc b dness and to prevert any deleult onsuch indehiednees, any detaul
undar the InsYumen’s avidencing such indeblegnass, or any default under a7y eacurity documents for such indebledness.

Default. If the payment of any Instaiiman of principal or any imerest on the Exir ey, Indebledness is not mada wittin the time required by the note
evidencing such Indabtedness, of should & cdfault ocour under the instrume ;; securing such indeblednass and not be curtd Huring any
applicabla grace period therein, then, @ the option of Lender, the Indebledness sec.ed by thie Morigage shalt bacome Immediasly due and
payable, and this Morigage shali be in default. ‘

No Modiification. Granlor shalt not enier inlo any agreamant with the holder of any morigage dewd of tiust, or other securily agreement which
has priority over this *ortgage by which that agreement is modified, amended, extended, or arawed witheut the prior wiihen consoent of Lender.
Grantor shall nefther request nor accept any future sdvances under any such security agreement v.i iy’ the prior written consent of Lendet.

CONDEMMATION. The folowing provisians refating to condemnation of the Property are a part of this Marlg\ge.

Application of Net Prooeeds, It a8 of any part of the Property fa condemned by eminent domain procead) Qe ¥ by any proaoding of purchase
in ety 0f condlemnation, Lender may ot lis election require that s or any portion o1 the net procoedsa of the swe'd he appiled o the Indaiednoas
of the repalr or restoration of the Property. The: nat proceeds of the award shall mean the award after payment 1 »' iaasonabla cosls, exponsas.
ang allornays' leas incured by Lander in connection with the condemnation.

Proceedings. 1 any proceeding in condemnation is fled, Grantor shall promplly nolify wender in wrtling, and Granfor Shall promptly lakg such
sleps 88 may be nacessary lo defend the action snd obinln the award. Granter may be the nominal party in such piocen0i:g, bul Lendor shall bo
entitied lo participate In the proceeding and to be represented In the priceeding by counsel of its own choica, and Grantor will deliver or ceuse lo
be delivered % Lander such Instnimenta 28 miry be requesiad by it fram time 1o tme lo permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY QOVERNMENTAL AUTHORITIES. The ilowing pravisions relating to governmental taxes, foes
und charges are & pari of thia Morigage’
Current Taxes, Foes and Charges. Upcn request by Lender, Grantor shall execute such documenis in addition ¢ this Morigage’ and 1ake
whetever other action Is requested by Lender 16 perfect and eontinue Lender's ken on the Resl Proparty. Grantor Shafl reimburse Lender tor all
taves, as describad below, logelhor with all expenses incurmed In recording, perfecting or continuing this Morigage, inchuding without kmiation aé
laxes, feea, documentay stammps, and other chasges for recording of regitering this Morigage.
Taxes. The folowing shall conatitute taxes ta which this sexton appiles: (a) & spacific tax upon thie typa of Mortgago or upon all or sny part of
the Indablednass ssourod by this Moriguge; () a spacific tax on Borower which Bormower i suthorized of required to daduct from payrmenta an
the Indebledness secured by this type of Mortgage; (€) & 1ax on this fype of Mongegs chargoabio againat the Londer or the halder of the Note:
and (c) & spaoific tax on & or any pottion of tw Indobtadness or on payments of principal and Interest made by Borrower,
Subsaquent Taxes. If any tax % which thia tection appiies is enacied subsequent i the dale of this Mongage, 1hia event shall have the same
affect o2 an Event of Default {as drfined beiow), and Lendar mey awicies any o &i of e avaRlablo ramedies bor an Event of Dalauh as provided
below uniess Grarlor oither (a) pays tha tax befora ft becomes definguant, or (b} contests the 1ax as provided abova i the Taxes and Liens
section and daposts wilh Lander cash or a sutficent corporels surety bond or other security salisiactory to Lander.

aﬂ;yam AGREEMENT; FINANCING STATEMENTS. The fcllowing provisions relating 1o thie Mortgage as a security agreainent aro a part of this
origade.

Sechitty Agresment. Thia Instrument shall conaliule & sacurkty agréement.io the extent any of the Property constitules fixtures of other pérscnal
property, and Lander shal have ® of the rights of a securesd party under tha Unllarm Commercial Code as amended from time 1o time.

&
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Loan Na (Continued)® <} ' A" '
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Securfty Intasrest. Upon request by Lunder, Guantor shad axecule financing siatements and take whalaver other action i requesied by Londer 10
periect and continua Lander's sacuily Interest in the Renta and Parsonal Preperty. In addition to recoiding ihig Morigage In the sos propaty
ropnds, Lander may, ot any time and withou! funher authorization from Grantor, flle executad counlorparts, coples or reproductions of this
Mamg 83 8 fnancing sfatement. Grantor shall reimburse Lender to: alf expenses incurred in partacting or contihulng this secunly imerest.
Upn defaull, Gramio; shall assembie the Porsonal Propeny in a mannar and a1 a pisce raasonably corvenient 1o Grantor and Lander and make i
avalixbie (o Lesider within fhreo (1) days sfter rooeipt of writien demand frorn Lendsr, ‘ S

Addresses. The maiiing sddronses of Granto: (dablor) and Lendar (secuiad party), frarm which inlormation concerning the securily intarast
wamed by this Mortgage may be oieined (wach e requirsd by the Uniorm Commirniel Coda), are as sleted o 1he fret paga of this Maitgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, Tha following provisions retaing 10 further sesrances and afiomey-in-fact are o pail of thig
Morigage. . S -
Further Assurances. Al any tUme, and from time lo ¥me, upon request of Lender, Grantor wil mako, execule and defiver, or will cause 1o bo e
made, exacuted o deliverad, to Lender or o Lendor's designee, and whan requasted by Lender, cause 1o be filad, recorded, /ofifed, or o
revecorded, s the case may be, at such times and in such offices and places as Lander may deerm approprale, any and all such morigages, :.:ﬁ,
dyeds of trust, sacurfly deeds, sacuritly agreamants, financing stataments, continuation siatements, ingtiuments ol further assurancu, cerlificatas, 3
and other documents as may, in the sole opinion of Lender, ba necessary or desisable In order to effectuate, compiple, pedect, conlinue, or gy

presarve (a) the blizations of Grantor apt Borrower undar the Note, this Marigagse, and the Ralalpd Qecuments, and (b) the liens and security %
Pt
e

interesis Croalad by 1-ia Mortgage on the Property, whether now owned or horeafter acquired by Grontor, Unless profibitud by taw ov agroed 1o
the contrary by Lender in writing, Gramor shall reimburme Lenger for all cosis Bnd exponeds Incuirad In connection 'whih the maners relferred 10 in 3
his pasagraph, , ‘ o
Attorney-in-Fact. |t Graivo/ iv¥le 1o do any of the thinge rederred 10 In the preceding paragraph, Lander may do 80 for and in tha name o
Gramar and at GrantoPy expowe - For suioh purposds; Gramor harsby irmevacably appoints Lander &5 Grantor's miiornsy-instac! K 1o purpose
of making, executing debverng, funy, 1ecording, and daing all ather things s may ba necessaly of desiratie, In Londera sole opinion, (o
accompliah ihe matiae ielerred lo in Wbz proceding paragraph, G o .

FULL PERFORMANCE. |f Borsower pays alt '@ indabtedness when due, and otherwise performa afl the obligations imposed upon Grantor undar this

Morigage, Lender shail axacute and eliver 1o-Cepair A suilabio satigfaction of this Morigage and suilable slalernents 0! lerminalion of any financing

stalement on fla evidencirg Lander's securily Interes' i the Rents and the Personal Property. Grantor will pay, if permitted by applicablo lew, any

taasonable leunination fea a3 detemined by Lender { .om tma to time. , _

DEFAULT. Each of tha lotlowing, at the option of Lendat, shvi congtituta an event of delautt ("Evant of Défuun") under this Morigage:
Default on Indebdodress. Fallure of Boithower io make W pagyment when dua on the Ingebledness. -

Detault on Other Pauymenta, Failure of Grantor within the (ime raavired by this Morigage to mako any payment for laxes or insurance, or any
othar payrent necessary 10 prevent fling of or fo effect dischargr of 2y hen, : o

Compiiance Detault. Faituse to comply with &ny oiher ferm, obiigaveii, covenant or condiion contained in this Mortgage, the Note or in any of the
Related Documents, B

Breaches. Any warranly, representation or statement mada or furnished i Lander by or on behalf of Grantor os Barower under this Mortgage.,
the Note or iha Related Documonis s, or at the tme made or lurnishad wes, 267 1n any matarial respect

Insolvency. Tr imolvency of Grantor or Bornower, appaintment of & reoslver - any pant of Granior or Bomower'e property, any assignmeani lor
the bengfit ol craditors, the commencament of any proceeding under any bankrupiey 74 inmolvency jaws by or againgt Gramor or Borrower, ¢f 1ha
dissalion o7 termination of Grantor or Borrowar's existence as a golng business {if Gran’ur of Borrower s & budlness). Excepl lo the axten!
prohiblied by ladevnl Jaw or Winols law, the daath of Grantor or Bosmower (il Grantor of Boiren is an individual) also ghall constitute an Event of
Datauit under this Morigage.

Faraclosurs, Forfelture, ete. Commencement of foracinstire of foreliure procecdings, whethar Ly ol procosding, self-halp, repossassion of
any other mathod, by any cradhot ot Grantor or by any govammental agency sgainsi any of the Proparty, However, this subsection shell ot apply
in e sverit of & geod faith dispute by Grantor as fo the validity or reasanableness of the claim whicit#; the basis of Ihe loreclosure of inrofeiture
proceacing, provided that Granor gives Lender written notice of such cleim and furnishes resetvaa of & urety bond for the cialm satistactory to
Lendor. '

Breack of Other Agreement. Any breacn by Grantor or Borrowsr under 1he terms of any other agreemant’ bsiwoen Grantor or Borower and
Lender that fs not remediad within any grace pariod provided tharetn, Including withaul limitation amy agreemesnt corcetiing any Indeblodness or
other abiigation of Jrantor or Borrower 1o Lender, whether uxisting now of ister. "

Exisling indebledneas. A detaull shall oocr under any Exising indebledngss or under any instrunant an the Propenty securing anﬁn Exigting
Indabtedness, or commancermen o any suit or othwr action fo foreciose any exiating lisn on the Property.

Events Affecting Guarantor. Any of the preceding aveals ocours with respect (o any Guranior of asty of the Indabludnges or such Guarantas
diee 0r becomes incompalani of any Guaraniar revokes sny gusrsnly of the Indeblednets. . Co e :

insecurity. Lendor reasonably deema keel! indecure.

RIGHTS AND REMEDES ON DEFAULT. Upon Yis occumence of any Event of Oefuult and at any tme therdafter, Lender, al fis option, may oxorciss
any ona & mata of the Toowing rights and remadies, in addition 10 any other dghts or remedis provided by taw: -~ - o

Atcelerate Indebtedness. Londer shall have the right at s option withoul nddce 1o Boimower 10 deciare thiy entira indsbtednets immadiately due
and payabio, Including any piapayment panally wivich Borrowsr would ba required to pay. |

UCE Reinedias, Whh respoct t ait or any part of the Personal Proparty, Lender shat have af thiy dghts and remedfies of & sacured party unders
the Unilonn Coimmercial Code. o

Catlect Rents. Lender shall have the right, withoul notice 10 Granior or Borrower, 10 Iake possession of the Froperty and collact 1he Rents,

including amoymte past due and unpaid, and #oply the net proceads, ovr wnd above Lender's codls, aguins! 1ha incjebtedness. in furthecance of

this fight, Lender may require any lenant or other use? of 1he Propurty (o0 make payments of ren! of use Jees drectly 10 Lander. If the Rents are

colactad by Lender, hen Grantor imevocably desipnaies Londer as (tsntor's atiornay-in-fact 1o andoise Insiuments recsived in payment thereo!

. Inthe name ol Grantor and 10 negotiate the same and collact the procesds. Payrrants by tenants or other users 1o Lendet in responsa to Lander's

» demand shall satisfy the obligations for which the payments are made, whother or nol any proper grounda for the domand existed. Lender may
sxartiso Ita righty under this subparagraph sither In person, Dy ais; or-through a recelver,

" Mbrigiigee in Fossession. Londer shal have the right 1o b piated i morigagee In possession o [0 have a feceiver APPOINtod it fake
possession of &l of any pan of the Property, with the power 1o piotact and pressrve 1he Propaty, 1o oparate the Property praceding Joreciosue of
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Loan No {Continued): 3 '/ & 2 | |
LENDER ACKNOWLEDGMENT
STATE OF ) ,
)88 A
COUNTY OF ) L
AAY

On ths _day ot ia___. belora me, the undersianed Nolaw jFublic, personatly eppesiad

and knawn 1o ma 1o be the . Buthorized agent for the Lander

that oxeculad the within and Toregoing instrument and acknowledged sald instrurnont 1o be ihe Trea and valuniary act and doed of the eaid Landor,
duty authorized by tha Lender through Its board of diractors or otherwise, for the uses and purposes thereln mentionsd, and on omth sirted that he or
gha is authorized 1o execule thia said instrument and that the seal affixed is the corporate oeal of aald Landér,

By . — Reskiing st
Notury Public In ane i the Htate of — My commiseion expires

LASE R RO, Mag, il.8, PaL & Tiad OIF., Var. 1,18 (¢} 1082 CF! Bankers Jarvisa Group, Ing, Al tights resurved, [IL=003 PATTEAN.LN}
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