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THIS MORTGAGE("Security Instrument”) is given onDecember -7, 1992 . The morigagor is
LD GENNIS R DWYER
™

AND CHERYL M DWYZR , HIS WIFE , AS JOINT TENANTS. lN'TlAL <3C

{"Borrower”). This Security Ing ruraent is given o o1 ? 6'—'}3 /18/97 11 0’?3 30
COUNTRYWIOE FUNDING CuP-UTATION %%gé 3 Eginz‘?zzlg-‘l?agé?éfﬁ 6
COOK COUNTY RECORDER

which is organized and existing under the laws'of NEW YORK , and whosc
address is 155 NORTH LAKE AVERUE PATALENA, CA 91109

(*Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY FQUR THOUSAND FIVE HUNDRED and 0G/100

Dollars (US. 8 164500.00 ).

This debt is evidenced by Barrower's notc dated the sanie (etc as this Sccurity Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid carlier, due and jayab'- onDecember 1, 1897 . This Sccurity
Instrument secures o Lender: (a) the repayment of the debt cvidenc:d by the Nete, with intcrest, and all renewals, extensions and |
modifications of the Note: (b) the payment of all other sums, wilh inacrest, advanced under paragraph 7 1o protect the security of
this Sccurity Instrumeny; snd (c) the performance of Borrower’™s co vezavits and agreements under this Security Instrument and the
Note. For this purpose, Bormower docs hereby morigage, grant and ccavy. to Lender the following described property located in
CO0K County, Hlinois:

THE TAST 1/2 OF {QT 3 AND THE SQUTH 1/2 OF THE EAST /2 OF LQT 2 IN BLOCK 14 OF
WILLIAM ANDERSON POULYVRY ESTATES UNIT 6, BEING A SUBDIVI5iON IN SECTION 17 AND
18, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINODIS.

which has the address of 200 WQ0OD STREET , INVERNESS IStrect, City],
Ittinois 50010 ("Property Address”),
[Zip Code)
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JTOGETHER WITH al) lhekn‘i L Jv_-n err %ﬁq@@u@%w. appurtenances, and
{fixtures now or hercafter a part ¢ . All replaceme additions A  COV by this Socurity instrument.

All of the foregoing is referred o in this Security [nstrument as the "Propenty.”

BORROWER COVENANTS thet Barrower is fawfully scised of the estate hereby conveyed and hus the night to mongage,
grant and convey the Property and that the Property is uneacumbered, except for cncumbrances of record, Borrawer warrants and
will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and non-uniform covenants with Fimited
varigtions by jurisdiction to congtituie a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as (ollows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
pringipal of and interest on the debit evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subjcct to applicable law or to u writicn waiver by Lender, Borrower shail pay to
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum {("Funds™) for: (a) yearly taxcs
and assessments which may attain priority over this Sccurity Instrument as a licn on the Property: (b) yearly feaschold payments
Oof ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) ycarly morigage insurance premiums, if any; and ¢f) any sums payabic by Borrower 10 Lender, in accordance with the
provisions of paragraph B, in licu of the payment of mongage insurance premiums. These Hems are caliod "Escrow liems.”
Lender may, at any time, collect and hold Funds in an amount not (o exceed the maximum amount a lender (or a federally related
mortgage lonn may require for Borrower's cscrow account under the federa!l Real Estate Seulernent Procodures Act of 1974 as
amcnded from ume 10 tne, 12 L.S.C. Scction 2601 et seq. ("RESPA"), unlcss another law that applies to the Funds scts a lesser
amount. If so, Lende moy, at any time, colicet and hold Funds in an amount not to cxceed the lesser amount. Lender may
eslimate the amount of Fuzds duc on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
othurwise in accordance wit’s opplicable law.

The Funds shall be hekt 2o 20 institution whose deposits are insured by a federal agency, instrumceniality, or entity (including
Lender, if Lender is such &r tnsdtation) or in any Federul Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
{icms. Lender may not charge Bonower for holding and applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow liems, uniess Lender peys Sorrowsr interest on the Funds and applicable law permits Lender o make such a charge.
However, Lender may require Borrolve! 1o pay a onc-time charge for an independent reat cstate tax reporting service used by
Lender in conncction with this loan, ‘culess applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall et b required 10 pay Borrower any inlerest or camings on the Funds. Bormower and
Lender may agree in writing, however, that iniciest shall be paid on the Fuads. Lender shall give w Bomrower, without charge, an
annual accounting of the Funds, showing crediis 2.d Cebits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for sl sums secured by this Security Instrument.

If the Funds held by Lender exceed the amnounts gesr.itted 10 be held by applicable law, Lender shall account 1o Borrower for
the cxcess Funds in accordance with the requirements of @py licable law. If the amount of the Funds held by Lender al any time is
nat sulficient o pay the Escrow liems when due, Lender sy’ =» notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borower shall make up the deliciency in no more than twelve
monthly paymcnts, at Lender's solc discretion.

Upon payment in {ull of all sums sceured by this Security Instvisent, Lender shall prompily refund to Borrower any Funds
held by Leader. if, under paragraph 21, Lender shall acquire or seli .c Propenty, Lender, prior to the acquisition or zale of the
Property, shall apply any Funds held by Lender a1 the time of acquisilina or sale as a credit against the sums secured by this
Sccurity Instrument.

3. Application of Pryments. Unless applicable law provides otherwise ‘al’ payments received by Lender under paragraphs
t and 2 shall be applied: first, to any prepayment charges duc under the Noue:-second, o amounts payable under paragraph 2;
third, to inicrest due; fourth, o principal duc; and last, 1o uny late charges duc under 17 Note.

4. Charges; Liens. Borrower shall pay all txes, assessments, charges, fincs and “inpositions auributable to the Property
which may autain priority over this Sccurity Instrument, and leaschold payments or grourc vents, if any. Borrower shall pay these
obligations in thc manner provided in paragraph 2, or if not paid in thai manner, Borrowar s'.2) . pay them on time directly 10 the
person owed payment. Borrower shall promptly furnish 10 Lender ali notices of amounts .- he paid under this paragraph, If
Borrawer makes these payments dircetly, Borrower shall promptly furnish to Lender receipts evidenzing the payments.

Borrowcer shall promptly discharge any lien which hass priority over this Security Instrumen! uniess Borrower: (a) agrees in
writing 0 thc payment of the obligation sccured by the kien in a manner acceptable to0 Lender; (b) coresws in good faith the lien
by, or defends against enforcement of the lien in, legal proccedings which in the Lender’s opimon opomate to prevent the
enforcement of the lien; or (c) secures {rom the holder of the licn an agrecment satisfactory 1w Lender sroc.dinating the lien 1o
this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which may adsip priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Bosrower shall salisly the lien cr ke one or more
of the actions set forth above within 10 days of the giving of notice.
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payments may no longer be rUeN Dplo:n rlf: LAIIQI IALmQ&Q@B;@Y tfi amgunt and for the period

that Lcader reguires) provided by an insurer approved by Lender again becémes available and is obuined. Borrower shail pay the
premiums required to maintain morlgage insurance in effect, or to provide a loss reserve, until the requirement for mongage
insurance ends i accordance with any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Barrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemuaation. The proceeds of any award or claim for damages, direci or consequential, in connection with any
condemnalion or olhier waking of any parl of the Property, or for conveyance in lieu of condemnation, arc hereby assigned and
sha!l be paid to Lender.

In the event of a total uiking of the Property, the proceeds shall be applied to the sums securcd by this Security Instrument,
whether or not then due, with any oxcess paid 1o Borrower. In the cvent of a partial inking of the Property in which the fair market
value of the Property immediately before the laking is equal (o or greater than the amount of the sums secured by this Sccurity
Instrument immediately before the taking, unless Borrower and Lender otherwise agrec in writing, the sums sccured by this
Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following {raction: (a) the iotal amount of
the sums sccurcd immediatcly before the taking, divided by (b) the fair market valuc of the Property immediately before the
taking. Any balunce shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediatcly befor: the iaking is less than the amouni of the sums secured immediaicly before the taking, unless
Borrower and Lender otherwise agree in writing or uniess applicable law otherwisc provides, the proceeds shall be applied 10 the
sums securcd by this Security Instrument whether or not the sums arc then due.

IT the Property iv’abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 10 make an
award or scitle a elunn Jor damages, Barrower fails (o respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect siid apply the procecds, at its option, cither to restoration or repair of the Property or to the sums sccured
by this Sccurity Instrumeit, \vhether cr not then due.

Unless Lender and Buiriwsr otherwise agree ir writing, any applicaton of proceeds (o principal shall not extend or postpone
the due date of the monthly pegrmonts referred w in paragraphs | and 2 or change the amount of such paymenta,

11, Borrower Not Relessed; £arbearunce By Lender Not a Walver, Extension of ie time for payment or modification
of amortization of the sums sccured Sy this Security Instrument granted by Lender 10 any successor in interest of Borrower shall
not operate w rolease the liability of tar-original Borrower or Borrower's successors in interest. Lender shall not be required o
commence proceedings against any successar in interest or refuse (o extend lime for payment or otherwise modify amortization of
the sums secured by this Security Instrun'ep’, by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance oy Lender in exZrcising any right or remedy shall not be 8 waiver of or preclude ihe cxercise of any
right or remcdy.

12. Successors and Assigns Bound; Joint and S=veral Liability; Co-signers. The covcnants and agreements of (his
Sccurity Instrument shall bind and benefit the suicessnrs and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agrecmenis sha)® be joint and several. Any Borrower who co-signs this Security
Instrument but docs not cxccuie the Note: (8) is co-sigrinz this Security Instrument only 10 morigsge, grant and convey that
Borrower's interest in the Property under the terms of thiv Secusity Instrument; (b) is not personally obligated to pay the sums
sccurcd by this Security Instument; and {c) agrees that Lende: anc any other Borrower may agree W exiend, modify, forbear or
make sny accommodations with regurd to the terins of this Securiiy Znatrument or the Note without that Borrower’s consent.

13. Loan Charges. If the lpan sccured by this Security Insiiazat is subject 10 a law which seis maximum loan charges,
and that law is finally interpreted so that the interest ot other loan cherpss collecied or o0 be collectad in connection with the loan
exceed the permitled limits, then: fa) any such lpan charge shall be reduces. b7 the amount necessary to reduce the charge 1o the
permitied limit; and (b) any sums atready collected iromn Borrower which erceded peemitted limits wiil be refunded to Borrower.
Lender may choosc 1o mak: this refund by reducing the principal owed r'siger the Note or by making a direct payment to
Borrower. 11 a refund reduces principal, the reduction will be treated as a paniy picpayment without any prepayment charge
under the Note.

14. Notices. Any notice (o Borrower provided for in this Security Insirument s%a' e given by delivering it or by mailing it
by first class mail uniess applicable law requires use of another method. The notice sie) Yz directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall ‘be 2iven by first class mail to Lender’s
address stated herein or any other address Lender designates by nolice to Borrower. Any notiz¢ provided for in this Security
Instrument shall be deemed «» have been given to Borrower or Lender when given as provided i this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by feders! www and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Sciurity Tnatrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumen: = »lw:. Nole which can be
given cifect without the contlicting provision. To this end the provisions of this Security Instrument and . Note arc declared 0
be severable.
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. 16. Barrower’s Copy. Bg:r N@E&Iﬁ%l of lhy Insirument.
17, Transfer of the Properiyor a Be L k wer. sl erany=plart of the 19 or any increst in it is

sold or transferred (or if a heneficial interest in Borrower is soki or transferred and Borrower is not a natural gcrson) without
Lender's prior written consent, Lender may, at its option, requirc immedialc payment in full of al! sums sccured this Security
Instrument. However, Lhis option shall not be cxercised by Lender if exercise is prohibited by federal law as of the date of this
Scecurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceteration. The notice shall provide a period of not less
than 30 days from the daie 1he notice is delivered or mailed within which Barrower must pay alt sums secured by this Security
Instrument. If Borrower fzils 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permiucd
by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meels cerain condilions, Borrower shall have the right 1o have
enforcement of this SccuriL'y Instrument discontinued at any time prior to the carlier of: (&) 5 days (or such other period as
applicable law may specily for reinstatement) belore sale of the Property pursuant 1o any power of sale contained in this Securilr
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Bormwcr:m(}:&rnys Lender al
sums which then would be duc under this Sccurily Instrumient and the Note as il no acceleration hud oce : (b) cures any
default of any other covenanis or agreements; (c) pays all expenses incurred in enforciug this Security Instrument, including, but
not limited o, reasonable atorneys’ fees: and (d) takes such action as Lender may reasonably require to assurc that the len of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation w pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatcment by Borrower, this Sceurity Instrument and the obligations sccurcd
hereky shall remain fully effcctive as if no acceleration had occurred. However, this right o reinstate shall not apply in the case of
acceleration under paragraph 17, ] )

19, Sale of Note; Change of Loan Servicer. The Noie or a partial intcrest in the Note (together with this Sccurity
Instrument) may be sold onc or more times without prior notice o Borrower, A sale may rcsult in a change in thie entity (known
as the "Loan Servicer™ that collecls monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the/Loon Servicer unrclated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of iz change in accordance with paragraph 14 above and ticablc taw. The notice will siate the name and
address of the new Loun Sovicer and the address to which payments should made. The notice will also contain any other
information requircd by ajp) cable law,

20. Hazardous Substapes, Borrower shali nol cause or permil the presence, use, disposal, storage, or releasc of any
Hazardous Substances on or i 5 Property. Borrower shall not do, nor allow anyone else 1o do, unything affccting the Property
that is in violation of any Environmiental Law. The preceding two sentences shafl not ap%lg to the presence, use, ot storage on the
Property of small quantilics of Hrzarlous Substances that arc generally recognized w be appropriate 10 normal residential uscs
and 1o mainienance of the Property. ) .

Borrower shall prompily give Je*der writlen notice of any investigation, claim:, demand, lawsuit or other action by any
govermmenial or regulalory agency or priveic, parly involving the Property and any Hazardous Substance or Environmental Law
of which Bomower has actual knowledge. I Zervower leams, or is notificd by any govemmental or regulatory authority, that an
removal or other remediation of any Hazardras Substance affecting the Property is necessary, Borrower shall promptly take
necessary remedial actions in accordance with Enycronmental Law.

As used in this paragraph 20, "Hazardous Subsuinces” arc those substances defincd as toxic or hazardous substances by
Environmental Law and the following subsiances gasoline, kerosene, other finmmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials corinining asbestos or formaldehyde. and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal lav's and laws of Lhe jurisdiction where the Property is located that relate
to health, safety or environmentel protection.

NON-UNIFORM COVENANTS. Barrower and Lender fur ner covenant and ugree as follows:

21. Acceleration; Remedies. Lender shall give notice to bo-ro ver prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but “«t prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shalt specify: () the difault; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to BoZro ver, by which the default must be cured; and (d)
that fuilure to cure the default on or before the date specified in the nut’ce may result in accelevution of the sums secured
by this Security Instrument, foreclosure by judiclal proceeding and sale < <he Property. The notice shall further inform
Borrower of the right te reinstate after acceleration and the right to assert in *ae foreclosure proceeding the non-existence
of a default or any other defense of Rorrower to acceleration and foreclosure If th: default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payras.t in full of all sums secured by this
Security Instrument without further demand and may foreciose this Security Insirnaznt by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in ‘b paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Reiense. Unon payment of ail sums sccured by this Security Instrument, Lender sha'l cclease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borruwar waives all right of homestead exemption in the Property.

rorm 3014 9/80
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24, Riders to this Security Instrument. If onc or more riders arc excouted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporsied into and shall amend and supplement
the covenams and agreements of this Securily Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable bori(es})

{1 Adjustablc Rate 2ider [} Condominium Rider [} 1-4 Family Rider

{__] Graduated Paymean Rider [__] Planned Unit Development Rider {1 Biweekly Paymen: Rider

{X] Balloon Rider "] Rate Improvement Rider {1 Second Home Rider

] v.A. Rider [ Other(s) {specify)

BY SIGNING BELOW, Borrower acodpty pra agrees 10 lhe teems and covenants contained in this Security Instrument and in
any ridej S) execuled by Borrower and recordes with it. 'Rt s S

Witn /
(Seal)
DENNIS R DWYER 57«/ “Borrower
W /ﬂ d@a/ (Seal)

r’Et ERYL M DWYER Borrowes

{Scal) (Scal)

-Borrower -Borrower

7 STATE OF ILLINOIS, W‘/W Tounty 88/;/
¢
&AA&A‘-)C EK&QJ’ , 8 Notary Public in ang for sairl coumy tate do hereby certify that

e 1. M-ﬁ_/{ LU\ZL
MT/@M ,@ @(U%/] 4' nally known 10 mc b‘- o rame whose l'lﬂll'le(s)

subscribed (o the foregoing inswument, ap before me this day in person, and acknowledgid that
signed and delivered the said instrument as 124+ free an ary,act, for the uses and pun oscs ﬂ'n:rem scl forl.h
Given under my hand and official scal, this JI1 & 4 L SFE=2

My Commission Expiresy '

" ORFICIAL SEAL -

This Instrument was pre UBAN C. ENDERS
AHY PURLIG, STATE OF ILLINDIS

@By 2ROy 9ros) 134 'ﬁliﬁiistON'E_XPmes SZLERS Form 3014 9/90
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WHE» ASCORDED MAI TO:
COUNTRYWIDE ru¥OING CORPORATION
P75 BOX 7024
PASADENA, CALIFOANIA 91108-8074

GFG PARCELL.D. #: 02-17-305-012
LOAN#: 5860378

ESCROW/CLOSING #: 32102784 Pregared by: S. ARMENDARIZ
Yy, 155 NCRTH LAKE
PASADENA, CA. 91109

BALLOON RIDER

(Condicdonal Right to Refinance)
o Cal

THIS BALLOON RIDER is made this 7 day of December ,19 92 ,andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed 1o Secure
Debt (the "Sccurity Instrument”) of the sume datc give« bty the undersigned (the "Borrower”) to sccure the
Borrower’s Note 1o
COUNTRYWIDE FUNDING CORPORATION, A NEW YORR. CCRPORATION
{the "Lender) of the sume date and covering the property described i 22ie Security instrument and located at:
200 WOOD STREET INVERNESS, IL 60010

[Propeny Address)

The interest rate stated on the Note is called the "Note Raie.” The date of inc Note is called the "Note Date.” |
understand the Lender may transfer the Nete, Security [nstrument and this Rids. The Lender or anyone who takes
the Mote, the Security Instrument and this Rider by transfer and who is entitled to mcerie payments under the Note is
called the “Note Holder."

ADDITIONAL COVENANTS. In addition 10 the covenants and agreemcnis i the Security Instrument,
Bommower and Lender Turther covenant and agree as follows (despite anything wo the coritary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the "Maturity Date™), I will be able w-o*win a new
loan ("New Loan") with a new Maturity Daic of December 1 L2022 , and wilh an in.erest rale
equal 10 the "New Note Raie” determined in accordance with Scection 3 below if all the conditions provided in
Section 2 and 5 below are mei (the "Conditional Refinancing Option™). If those conditions are not met, I undersiand
that the Nole Holder is under no obligation to refinance or modify the Note, or to extend the Maturity Daie, and that
1 will have 10 repay the Note from my own resources or find 2 lender willing to lend mce the money to repay the
Note.

2. CONDITIONS TO OPTION

iIf I want 10 exercise the Conditional Ref-nancing Option at maturity, certain conditions must be met as of the
Maturity Date. These conditions are: (1) | must still be the owner and occupant of the property subject 1o the Security
Instrument {the "Property™); (2) | must be current in my monthly payments and cannot have been more than 20 days
late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no lien against the
Property (except for taxes and special assessments not yet due and payablc) other than that of the Security Instrument
may cxist; (4) the New Note Rate cannot be more than 5 perceniage points above the Note Rate; and (5) 1 must make
a wrilten request to the Notc Holder as provided in Section 5 below.

MULTISTATE BALLOON RIDER - Single Family - Fannis Mzs Unitorm Instrument Form 2180 t/89
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3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of inlerest equal 10 the Federal National Mongage Association’s required
net yicld for 30-yecar fixed rate morngages subject o a 60-day mandatory delivery commitment, plus onc-hall of one
percentuge point (0.5% ). rounded o the nearest onc-cighth of one perceniage point (0.125%) (the "New Note Rate").
The required net yicld shall be the applicable net yield in effect on the date and dme of day thar the Nowe Holder
receives notice of my election to exercise the Conditional Relinancing Option. If this regquired net yicld is not
available, the Noie Holder will delermine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is nol greater than 5 percentage points above the
Note Rawe and all other conditions required in Scction 2 above arc satisfied, the Note Holder will determine the
amount of the monthly payment that will be sufficicat to repay in full (a) the unpaid principal, plus (b) accrued but
unpaid inicrest, plus (c) all other sums 1 will owe under the Noie and Sccurity Instrument on the Maturity Date
{assuming my monthly payments then are current, as required under Section 2 above), over the werm of the New
Note at the New Notc Rate in cgual monthly payments. The result of this calculation will be the amount of my new
principal and F(devcut paymernd every month until the New Nowe is fully paid.

5. EXERCISE{C THE CONDITIONAL REFINANCING OPTION

The Note Holc=r'v4:1 notify me at Jeast 60 calendar days tn advance of the Maturity Daic and advise me of the
principal, accrucd b vianaid intcrest, and all other sums 1 am expecied 0 owe on the Maturity Date. The Mow
Holder alse will advise (ma thal 1 may cxcrcise the Conditional Refinancing Option if the conditions in Scction 2
above are met. The Mote Yoldir will ptovide my payment record information, together with the namec, title and
address of the person repecserting the Note Holder thas | must notify in order lo excrcise the Conditional
Reclinancing Option. If I meei-ti¢ conditions of Section 2 above, 1 may exercise the Conditional Refinancing Option
by notifying the Noic Holder no ‘ste- than 45 calendar days prior to the Matwrity Date. The Note Holder will
calculaie the fixed New Note Rate va-ed upon the Federal National Mongage Association’s applicable published
required net yield in effcct on the date ané unve of day notification is received by the Note Holder and as calculated
in Section 3 above, 1 will then have 30 calendar days 1o provide the Note Holder with acceptabic proof of my
required ownership, occupancy and property len status. Before the Maturity Daie the Note Holder will advise me of
the new interest rate (the New Noie Ratc), new monthly payment amount and a date, ime and place at which T must
appear (o sign any documents required 1o compla the required refinancing. | understand the Note Heolder will
charge me reasonable foes and the costs associated wi h exercising the refinance oplion.

BY SIGNING BELGY, Borrower accepts and agices '~ the terms and covenants contained in this Balloon
Rider.

DENNIS R DWYER / - Borrower

/2222%95/2’42%Z:f27 (Seal)

/ CHERYL M OWYER - Bosrower

A (Scal)
- Borrower
(Sezl)
+ Borrower
— |Space Rrlow This Line Raserved for Acknowledgment}
(l_’lolil&TISTATE BALLOON RIDER - Single Family - Fannle Mas Uniform instrument Form 3150 12/89
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