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MORTGAGE

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS INDENTURE, made this 14TH day of DECEMBER, 1992 . between
THOMAS JOSEPH THEISEN, JR., a married man and JUDY D. THEISEN, his wife

» Morigagor, and
SOUTHLAND MORTGCAGT CORPORATION C?
AT

Z

a corporation organizoed and existing under the laws of ILLINOIS
Mortgagee.

WITNESSETH: That whercas the Mongagor is justy indebicd o the Morigagee, as is evidenced by a ccrain
promissory note exccuted and delivered by the Morgagor, in favor of the Mortgujiee, and bearing oven date horewith,
in the principal sum of

FORTY SIX¥/THOUSAND FIVE HUNDRED FIPTY AND NO/100
Dollars {$ %,5£0.00 } payable with interest at the rate of

Ao,

EIGHT AND QWE HALF percentum( B8.5000 %)
por anngm on the uirad batance until paid, and madc payable to the order of the Mongagee ot its office in

HOMEWOOD, IL

.or at such other place as the holder may designate in writing, and
detivercd or mailed 1o the Morsgor; the said principal and inlerest being payable in monihly installments of

THREE HUNDRED FIFTY SEVEM - AND 93/100
Dollars ($ 357.93 ) beginning on the first day of

FEBKIUARY, 1993 ,and cordnuing on the first day of ecach month tuwseafier unlil the note is fully paid,
except that the final paymemt of principd asd intcrost, if not sooner paid, shall be duc and payable on the
first duy of  JANUARY, 2023

NOW, THEREFORE, the said Morigagor, fir *ac” belior securing of the payment of said principal sum of moncy
and interest and the performance of the covenants a%'-agrecinents herein contained, does by these presenis MORTGAGE
and WARRANT unty the Morigagee, ils successois o-—assigns, the following described real estate situate, lying,
and heing in the county of COOK and the
Suate of Ilinois, to wit

LOT 114 IN INDIAN HILL SUBDIVISION UNIT NUMPLFE. 1 ACCORDING TC THE
PLAT RECORDED MAY 28, 1957 AS DOCUMENT NUMBER 163216761, EOOK 493
OF PLATS, PAGE 49, BEING A 3SUBDIVISION OF THE I.ASLT 3/4 OF SOUTH 1/2
OF SECTION 25, TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING SOUTH OF SAUK TRAIL ROAD IN CCQOK COUNTY,
ILLINQIS

#32-25-307-018

i818 Sauk Trail
Sauk Village, IL 60411

COG ol TV ILLINGIS
VLD VUE RECORD

97 OEC IS PM 2: 4B 92957579

TOGETHER with all and singular the tenements, heredilaments and appurienances thercunto belonging, and the
rents, issues, and profits thereuf; and all fixtures now or hereafier aached 1o or used in connection with the premises
herein described and in adidition thereto the following described houschold appliances, which arc, and shafl be deemed |
1w be, fixtures and a part of the realty, and are a poriion of the security for the indebtedness herein :
mentioned;
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(b} The uggregate of the amounts paysble pursuant io subparagraph (a) and those payable on the note secured hercby,
shall be paid in a single payment cach month, 1o be appliesd 10 the following ilems in the order stated:

I ground rems, if any, wxes, asscssments, fire, and othor hazard inpurance premiums;
[I. intesest on the note sccured hercby; and
111. amortization of the principal of the said note.

Any deficieney in the amount of any such aggreg:ie monthly payment shall, unk:ss made good prior to the due dolo
of the next payment, constituge an event of defauit under this Morgage. At Morigagee's option, Mortgagor will pay
a "late charge” not excecding four per centum (4%) of any instaliment when pald more than fiftcen (15) days ofter
the due dute thereof to cover the extra expense involved in handling delinguent payments, but such "late charge” shall
nat be payable out of e procoads of any sule mude to satisfy the indebicdness secured hereby, unless such procecds

ure sufficient to dischiarge the cntire indebiedness and all proper cosis and expenses secured horeby.

If the toial of the payments made by the Morigagaor under subparagraph (a) of the preceding paragraph shall exceed the
arnount of payments actually made by the Mortgagee as Trustee for ground ronts, 1axes, wid asscssments, or insurance premi-
umia, s the case may be, such excess shall be crediied on subsequent payments w be mado by the Mortgagor for such itcms
or, at the Mortgagee'» option as Trustee, shall be refunded o the Mongagor. if, however, such monthly payments shali not
be sufficient to pay Juch items when the same shall become duc and payabic, the Mongagor shall pay 1o the Morgagee as
Trusice any amoum neccosary to make up the deficicncy. Such paymenis shall be made within thirty (30) days aftcr writien
notice from the Margag ¢ tating the amount of the deficiency, which notice may be given by mail. if at any tme the Mont-
gagor shall tender to the Yor.gagee, in accordance with the provisions of the note secured hereby, full payment of the entire
indebiodness represented termoy, the Mortgagee as Trusies shall, in computing the amoust of such indebtedness, credit to the
account of the Mongagor any ~rodiz balance remalning under the provisions of subparagraph (a) of the precading paragraph,
I thero shalt be a defoult under any £ the provisions of this mongage, resulting in a public sale of the premises covered
hercby, or if the Morigagee acquires Vic nroperly otherwise afier default, the Morigagee as Trustee shall apply, at the time
of the commencement of such procudings or at the time the property is otherwise acquired, the amount then remaining to
credit of Mortgagor under said paragraph () a°-a credit on the inlerest acorued and unpaid and the balance to the principal

then remaining unpaid under said note.

AS ADDITIONAL SECURITY for the puymest of the indebiedness aforesald the Mongagor does hercby assign Lo the
Mortgagee all the rents, issucy, and profits now duc or'which may hereafier beecome duc for the use of the premises hercin-
above described. The Mortgagor shall be entitled o collest und rewin all of said rents, Lisucs and profits until defgult here-
under, EXCEPT rents, bonuses and royalties resulting frod wil, gas or other mincral leases or conveyances thereof now or
hercafier in elfect. The lessec, assignee or sublessee of such o0i'; gas or mineral lease is directed (o pay any profils, bonuses,

rents, revenues or royaltics 1o the owner of e indebtedness s¢ cured hereby.

MORTGAGOR WILL CONTINUQUSLY maintain hazord insursrce, of such type or types and ainounts as Mortgagee
may from time 10 tme require, on the improvements now or hercafter up 'sa'd prcmhes and except when payment for ali such
premmms has thergtofore been made, he/she will pay promply when due 4py nremiums therefor. All insurance shall be car-
ried in companies approved by the Mongagee and the policies and rencwals iersof shall be held by the Morngagee and have
attached therelo loss payable clauses in favor of and in form acceptable 1o the Morzagee. In event of loss Mortgagor will
give immediate notice by mail to the Mortgagee, who may make proof of loss if r et made prompty by Mortgager, and each
ingurance company concemned is hereby authurized and direcicd 10 make payment vorsuch loss directly to the Morigagee in-
stead of w» the Morigagor and the Morigagee jointy, and the insurance proceeds, or any part thereof, may be applicd by the
Morigagee at its option either to the reduction of the indebledness hercby secured of o tl'.: resoralion or repair of the prop-
erty damaged. In cvent of foreclosure of this mortgage, or other transicr of tide (o the inorigiiged property in extinguishniem
of the indebledness secured hereby, all right, tille and inierest of the Mortgagor in and to any irsivance policics then in force

shall pass to the purchaser or graniee.

IN THE BVENT of defsult in making any monthly payment provided for herein and in the note s7cv st hereby, or in
case of a breach of any other covenant or agreemont hercin stipulated, then the whole of said principal suin Jemaining unpaid
wgeiher with acerued inserest thereon, shall, a1 the alection of the Morigagee, without notce, become immad (at)v dus and
payable.

[N THE EVENT that the whole of said debt is declared 10 be due, the Mortgagee shall have the right immediately w
fureclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is filed may at any time
dhereafier, either bofore or after sale, and without aotice 1o the said Morgagor, or any party claiming under said Mortgagor,
and without regard to the solverncy or.insolvency al the time of such applicatinn for a 10ceiver, of the person or persons li-
ablc for the payment of the indebtedness secured hereby, and without regard to the valuc of said premises or whether the
same shall then be occupicd by the owner of the equily of redemption, as a homesicad. appoint a receiver for the benefic of
the Morgagee, with power o collect the rents, issues, and profits of the said premises during the pendency of such fare-
closure suit and, in case of salc aml a deficiency, during the full siatutory period of redemption, and such rents, issues, and
profits when cellected may be applicd woward the payment of the indebtedness, costs, texes, insurance, and other items nec-

essary for the prolection and prescervalion of the property.

IN CASE OF FORECLOSURE of this marigage by said Mongagee in any court of law or equity, a reasonable sum &2
shall be allowed for the soliciwr's fees of the complainanl and for sienographers’ fees of the complainant in )
such praceeding, and also for all outlays for documentary evidence and the cost of a cumplee absuact of tde -
for the purpose of such fureclosure; and in case of any otlier suil, or legal proceeding, whergin e Mongagee €£n
shall be made a party thercio by reason of this mortgage, its costs and expenis, and the reasonable fecs and ;-g

charges of the attomeys or solicitors of the Mortgagee, so made partiss, for services in such suit or proceed-
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DVA LOAN NO. LENDERS LOAN NO.
LH 622974 1870246

DVA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This DV A Loan Assumption Rider is made this L4TH tlay of DECEMBER, 1992
and amends the provisions of the Deed of Trust / Morigage, (the “Securily Instrument™) of the same date,
by and between THOMAS JOSEPH THEISEN, JR,, a married man and JUDY D, THEISEN, his wife

« the Trustors / Mortgagors, and

The Beneficiary / Mortgagee, as follows:

Adds the follovang provisions:

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL 'G%Z THE DEPARTMENT OF VETERANS AFFAIRS
ORITS AUTHORIZED AGENT,

The loan may be declared isanmcetinely due and payable upon transfor of the property sccuring such loan o any
transferee, unless the acceptamlity of the assutnption of the loan is established pursuant 10 section 1814 of chapeer
37, title 38, United Siates Code.

A. Funding Fee. A fee eual 1o one-half of T percent of the balunce of this loan as of the das of
transfer of the property sh-ul b payable at the time of ransfer o the loan holder or its authorized
agent, as trustee for the Deparument of Vetcrans Affairs. If the assumer fails o pay this fee at the
time of transfer, the fee shall Contitule an additional debu to that alreikly secured by this insuument,
shall bear interest at the rate here'a provided, and, at the option of the payee of the indebicdness
hereby secured or any transferee tiser+of, shall be immediately due and payable. This fee is auto-
matically waived if the assumer is extmpt »nder ihe provisions of 38 U.S5.C. 1829 (b).

B. Processing Charge. Upon opplication for ap proval to allow assumption of this ioan, a processing
fee may be charged by the loan holder or its sud.orized agent for determining the creditworthi-
ness of the assurmer and subsequently revising w2/'nolder’s ownership records when an approved
transfer is complcted. The amount of this charge sha)’ p-a exceed the maximum esiablished by the
Department of Yeterans Affairs for a loan to which scction 1814 of chapter 37, title 38, United
States Code applies.

C. Indemnity Liability, "If this obligation is assumed, then th(. assumer hereby agrees to assume ali
of the obligations of the veteran under the terms of the instrunwer.c.creating and securing the
loan, including the obligatinn of the veleran to indemnify the Dejat.nent of Veterang Affairs o the
extent of any claim paymeunt arising from the guaranty or insurance Of s'.¢ indebtedness created by

this instrument.”

IN WITNESS WHEREOF, Trustor / Mortgagor has execuled this DV A Loan Assumption Rider,
Slgnnlure of Trustor(3) / Mortga?r(s) ’
ﬂ ’
,;efé“/ - =
THOMAS JOS ISEN, V4 / THREISEN
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