UNOFFICIAL .GORBY: 760

THIN MORTGAGE v made chin . 1280 gayur  December SRR | 30 L
by and betwee: ___Sherman Woll Advertising Inc. . 8 corporation orgunized and exiating

under the laws of the state of ___Deldawars.. , (hereinafter referred to sa “"Morigagar”)

and American Natlonal Bapk of _Glilcago + & Nationa! Banking Association
(hereinafter referred 1o an "Mortgagee™}).

WITNESSETH ) .
WHEREAS, to secure the payment of an indebtedness in the amount of On¢ Hundred Thirty Thousand aund No/100-~~ )
(DOLLARS) ($__130,000.00 }, to be paid with interest thereon evidenced by a vertaln Note bearing

eveu date herewith and any amendments, modifications, renewals, ur replacements thercof (herein referred to as the “Notwe™) and
pHrsuant to authority granted by its Board of Directors, the Mortgagor hereby mortgages, convoys, transfers and granis unto

Mortgegee, its successors and aasigns forcvor, RHeal Eacate, snd all improvements thereson, situated In the County of Cook -
, State of i ——eee ; (hEretnafter referred to aa the "Mortgaged Property”

or “Prem'i;e——c") legally described to wit:

-

Sec attachment "A" onttached hereto amd made a part hereof.
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Commonly Known Ay 237 E. Erle St..
PIN» _17-10-203=02751161
TOGETHER, with all butungs, and improvements now or fiereafler thereto belonging upon the Mortgaged Property or any part
thereof and alt fixtures noe oo thereafter installed including, but not limited to, all Mghting, cooling, ventilating, alr conditioning,
plumbing, sprinklers, communleatle ns, electrical systema and the equipment pertaining thereto together with the rents, iswues, profits

and leasen of the Mortgaged Properoy
TO HAVE AND HOLD the premnizes unto seld Mortgagee, its succesanrs snd iseigns, forever, for the purpose and uses set. forth

herein,
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D
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I. MORTGAGOR COVENANTS

Mortgagor representa to and covenant | w th Mortgagee thar Morigagor holda fee simple title to the Mortgaged Property, free and
clear of any and all llens and encumbrances and sMortgagor has the power and authority to mortgage the Mortgaged Property.

‘The Mortgagor shall maintain or cause to be rautained the Martgaged Property in good repair, working ovder, and condition and
make or caouse tu be made, when neceasary, ail replirs, renewals, and replacements, structurg), non-structural, exterior, interior,
ordinary and extraordinary. The Mortgagor sha'l_ref-ain from and ehall not permit the commission of waste in or about the
Morigaged Property and shall not remove, demolish, dter, change or add to the atructural character of any improvement at any time
erccted on the Morigagerd Property without the prioc eiiiten consent of the Mortgagee, except as hersinafter otherwise provided.
Mortgagor covenants and agrees that in the ownership, spuration and sansgeinent of the Premises Mortgagor wil observe and
comply with all applicable federal, state and local statutes ‘codinances, reguiations, orders and restrictions. If this Mortgage s on a
condondnium or & plannad unit development, Mortgagor sh il perform all of Morsgagor's obligations under the declaration of cove-
nants creating or joverning the condominfum or plenned unl’ deelopment, the by-laws and regulations of the condominium or
planned unit development, and constiiuent documents. Mortgay ee shall have the right at any time, and from time to time, to enter

the Premises for the purpose of inspecting the same.
1. INSURMSTH

Martgagor shatl at ali times keep the Mortgaged Property, including el bulldings, improvements, fixtures and articien or personsd
property now or hereafier situated on the Premises insured againat ioss o demage by fire and such other hazards as may reasonzbly
be required by Martgagee, Including without limitation: (@) all-rlsk fMre ara extended coverage Insurance, with vandatlsm and
maliclour mischief endorsements, for the full replacement value of the Premisey, In an agreed amount, with inflation guard endorae
ment; (b} if there are tenanta under leases at the Premises, rent or businews ‘o7 inaurance for the same perils described In (8) above
payable at the rate per month and for the period apecified fraom time to time Oy Mortgages; (o) holler angd spriniler damage
Inaurance in an amount reasonable satisfactory to Mortgagee, If and so long as the Fremises shall contain a boller and sprinkler
aywtem, respectively; (d} f the Premises are lncated in 8 flood hazard ihstrict, Yoo’ inanrance whenever in the opinion of the
Mortysges such protection In necessary and avajlabie; and (e) such other insurance al Poitgagee msy from time to time reasonably
rzquire. Mortgagor zlso shall at all times maintain comprehensive public liability, propeicy damage and workmen's compensation
Insurance covering the Premises and any employees thereof, with such lmits fur persona irjury, death nnd property damage as
Morigagee may reasonably require. All policies of insurarnice Lo be furnished hereunder aha)l "~ }a forms, companles, amounts and
deductibles reasonably satisfactory to Mortgagee, with mortgage clauses attached 1o all polices in f2vor of and in form satisfactory te
Mortgagec, incluging a proviston vequiring the coverage evidenced thereby shall not be terminatod or materially modified without
thirty (20 days prior written notice tn Mortgagee. Morigagor shall deliver all palicies, Including wdditi=nal and renewal policies, to
Mortgagee, and, in the case of insurance about to expire, shall deliver renewal nolicies not leas than chiny (30) days prior to their
respective dates of expiration.

Mortgagor =hall not Lake out separate inauraance concurrent fn ferm of contributing in the event of tors v ah that required to he
maintained hercunder unieas Mortgagee ia Included thereon under a standard mortgage clause acceptable o Mortgager. Mortgagos
immediately shall notlfy Mortgagee whenever any such separate insurance is takan out and promptly shall Ze'ivor to Mortgagee the
policy or palicies of such insurance.

In the ovent of lusa Mortgagor wilil give tmmediate notice by mail 10 Morigagee, who may make proof 51 )oss If not made
pramptly by Mortgagor. and ench insurance company concerned i8 hierehy authorized and directed to make pay.aent for such loss
directly to Mortguger instead of to Mortgagor and Mortgagee Juintly, and the Insurunce proceeds, or any part thercof, ahall be apphed
by Mortgages In the restoration or repair of the property damuged. In the svent of foraclorure of this Mortgage, sl right, title and
interest of Mortgsgor In and to any inaurance pelicies then in force ahall pass 0 the purchaser at the foreclosure aale. Mortgagor
shall furnish Mortgagee, without cost ta Mortgagee, at the request of Mortgagee, from time to time, svidence of the replscemont value
of the Premises

if the Mortgagor fails Lo keep the Mortgaged Property innured in accordance with the requirements of the Loan Documents, the
Macigegee shall have the right, at its option, to provide for such Insurance and pay the premiums thereol, und any smounis paid
thereon by the Mortgagee shall bear interest at the Default Rate (as herein defined) from the: date of payment,

I11. PAYMENT OF TAXES AND ASSESSMENTS
Mortgagor shall pay before any penslty or Interest stiaches all genpral taxes apecis] taxes, special assemsments, water charges,
sewer service chargex, and all other ilens or charges levied or sssessed againat the Premises of any nature whatsoever when due, and
shall furnish to Moregagee duplicate receipts of payment therefor. 1f any special assessment is permitted by applicanic law 1o be pald
in Installments, Mortgagor shall have the right to pay such assensment In instaliments, e long ax all such instaliments are paid prior
to the due date thereof With respect to any tax or amesament which Mortgagor may desire to contest, Mortgagor shall pay such tax
3 in order to prevent & default ynder this Mortgage on sccount thereof. :

ar wssesament in full under protees ia
IV. FPUNDS FOR TAXES AND INSURANCE

If required by Mortgagee, Mortgagor shall pay to Mortgagee, at the times provided In aaid Note for payment of inataliments of
principal and tnterest, and in addition thereto, instaliments of taxes and assesaments to be ievied upon the Premises, and instal)-
ments of the premiums that will become due and payable to renew the insuranre hereinabove provided; sald installmenta to be

Ami#rican National Bank of Chicago

Prepared By: American National Bank of Chicago(\ Mail To:

33 N. LaSalle Street
Chicago, 1L 60690
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WITNESS WHEREOF, UN’@iu»ﬂIi uI@ IA I:xv(uu:i, Y ar first ahove written.
dvert i Inc.

Sherman ng.

o By U V> J/fﬂff W‘(l

Vice ¥rescdest Ita:

Its: k —
e
STATE OF Lov NG LS )
” ) S8,
COUNTY OF COOR ) |
I, the undersigned, o Notary Public, in and for the County and State aforesaid, DO HEREBY CERTIFY, that SAA{""’Y\ o407 o0 [—ﬁ |
personally known to me tobe a = ?esidem of  Sihermmon el J‘lﬂ"t*f f;g,,., |
an _ by~ | O (v, i corperation. and Lours y flov oy N
personally known to me to be the Vg e oocdi it wborporauon and perscnal}y
known to me to be the same persons whose names are subscribed to the roregoing Imlrn’?_:enl appeared before me this day in
person verally acknpwledged that as such — = President Zhbrinidn [ and
red (Vo oyvo-ke - Ui Pr€o a0, gecretesy the signed and delivered the said mnstrument as
as____-——__ President - and Itvd AR TR Secretary of said

Corporatior: and caused the Corporate Seal of said Corporation to be affixed thereto, pursuant to authority, given by the Board of
Directors of said Corporation as their free and voluntary act, and as the free and voluntary act and deed of said Corporation, for

the uses and purposes rtherein set forth. "
Given under my ha .1 ahd official seal this /S : day of ch—w ot v

N . ," 3
ﬁ_{z o Lde S b
Novary Public

e Tl

OFFICIAL SPAL
wirs r'uucs e

STATE OF ILLING;
13Y COV A Bow xxp. n:: "

My Commiasion Expires:

STATE OF )
) S8
)

COUNTY OF - X

I, the undersigned, a Notary Public, in and for the O unty and State aforesatd. DO HEREBY CERTIFY that
. an ndividual and a general partner of R

a panrerahip, personally known to me to be the same person whose name is subscribed
to the foregoing instrument as such person and he/she 2, rcared before me this day in person and acknowledged that he. she signed
and delivered sald inatrument as his/her own free and volu L'y uct,

Glven under my hand and notarial seal this day of .18

Notary Putic

M; Commiaston Expires:

STATE OF
COUNTY OF

I, the underaigned, a Notary Public, in and for the County and State aforesald, DO HERE 3Y TERTIFY, that
persan.diy snown 10 me 1o be the Trustee under

SS.

N e N

Trust # .a
corporstion, and . personally known to me to he the Q

aof said Corporciion.and personhally khown tu me
to be the same persons whose names are subscribed to the foregoing instrument. appeared before/ me this day in persoh and
severally acknowiedged that as such — <

and they signed and delizer o the said instrument

as and
sea! of said Corporation to be affixed thereto, pursuant to authority, given by the Hoard of Directors of said \o ‘poration as their
free and voluntary act, and as the free and voluntary act and deed of said Corporatlon, for the uses and purposes thoreinset forth.

Given under my hand and notarial seal this —— dayofl —_— i

Notary Public

My Commission Expires:

STATE OF )
) SS.
COUNTY OF )

i, the undersigned, a Notary Public, in and for the County and State aforesaid, DO HEREBY CERTIFY that
, personaily known to me to be the same person
whose name is subacribed to the foregoing instrument as such person and he/she appeared before me this day in person and

My Commission Expires:

aclnowledged that he/she signed and delivered said instrument as his/her own free and voluntary sct. Q
Given under my hand and notarial seal this day of .18 I
“w

iy

Notary Public -1

—

F4080 (Rev. 5/91)
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Any defuult by Moriagar in the performance or obssrvancee of any covepnant, promise, eondition or spreement horaol ahsll be
doemed an Event of Default under ench of the lonn Dovumeants, entitling Mortgapee (o pxarcine afl or sny remedise avatinhle 16
Murigngee under the termn Gf any or all Loan Documenta, snd any default or Eyent of Defeult under any other Losp Document
retating Lo any of Mortgagor's obligations (o Mortgagee, shail be deemed a default heredander, eatithing Martgagen to exercise zny ar
all remedien provided for herein. Failure by Mortgages o exercise any tight which it muy have hereunder shall not be deemes a
walver thereol unlesn 50 agreed in writing by Mortgagee, and the walver by Mortgagee of any ilefault by Mortgagos hereunder shall
not constitute & cantinulng walver of any other default or of the same defavit In the Turure,

XIV. BUSINESS PURPOSE
Mortgagor covenants that the proceeds of the loan evidenced hy the Note and secured hy rthis Mortgage will be used 3
purposes specificd in Paragraph (1) (C) of Section 8404, Chapter 17 of the Ilinois Revisail Statutes, n:‘ ::mmirel. and (hr:: r.::
principal obligution constitutes s business jvan which comes within the purview of sald statute.

KV. VALUE OF REDEMPTION

(A} Mortgagor hereby waives uil rights of redemption and’or squity of redemption which sxist by statute or common law for
sale under any order vr decree of forecloasure of this Mortgage on its own behalf and on bebalf of each and every person, beneficiary
or any other entity. except decrec or judgment credilors of Mortgagor who may scquire any interest in or title to the Mortgaged
Property or the Lruat estate subsequent to the dute heraof.

(B) Morigagoer hereby walves the benefit of all appralsement, valuation, siay, or extension laws now or hereafter in force and ali
rights of marshalling in the svent of any saie hereunder of the Morcgaged Property or any part thersof or any interest therein

(C) Mortgagor hereby waives the benefit of any rights or benefits provided by the Homwitead Exemption lawa, If any, now or
herealter in force.

XV1. MORTGAGEE'S RIGHT OF INSPECTION

Mortgagee and/or s representative shall have the right to inspect the Mortgaged Property at ali reasonable thmes and access

thereto shaill be permittes fur that purpose.
XVIl. FURTHER INSTRUMENTS

Upan regquest of Mortgag o, Mortgagor wlll execute, acknowledge and deliver all such additionsl instruments and further sasur-
ances of title and wili do or :avie to be done all such further acta and things as may reasonably be necessary fully to effectuste the
intent of this Mortgage.

X111. NOTICES

Aay notice, demand, requesta o= o?ler communicarion desired to be given or required pursuant to the terma hereof shall be in
writing and shall be delivered by perion-.. service or sent by registered ov certifled mall, return receipt requested, postage prepald,
addressed as foilows or ta such cther add cess sa the parties hereto may designate in writing from time to tlme:

Mortgador: Sherman Wolf Advertisming
CopyTo: My, Sherman Wolf
Mortgagee: asnorican National Bank & Srus*s Company of Chilcago
CopyTe: My, Michael T. Meehan, Vice (President
XIX. SUZCESSORS AND ARSIGNS

Ttis Mortgage and all provisions hereof shall run with 't~ Mortgage Property and shall be hinding upen and enforceable againat
Mortgagor and lta permitted aucessors, grantees and sss gn/, 7.ny subseguent awner or owners of the Premises who acqQuire the
Premises subject to this Mortgage and all persons claiming <idst or through Morgagor, and the word “Mortgagor”™ when used herein
shall inctude all such persons and all persons lable for the payment of the indestedness or any part thereol, whether or not such
persons zhall have executed the Note or this Meortgage. Thia Mo tage and all provisions hereof shall inure to the benefit of
Mortgages, its successors and asaigns and any holder or holders, fron. tim: to time, of the Note.

XX. ENVIRONMENT AL MATTERS

{a) The Mortgagor nereby represents and warrants to the Mortg=ge: that neither the Mortgagot, nor ary of their affiliates or
subaidiaries, nor, to the best of Mortgagors knowledge, any other pers:n ar entity, has ever caused or permitted any Hazardous
Materlal to be placed, held, located or disposed of In, under or at the Preiniiea or any part thereof, and that the Premises has never
been uved by the Martgagor, or any other affiiiates or subsidiaries, or, {0 the Yer. of the Mortdagoer's knowledge, by any other person
or entity, as a temporary or permanent dump or storage site for uny Hazardcus Material. “Hazardous Material” mekns any haznrd-
oun, toxic, or dangerous waste, substance or material defined as such in (or 720 purposes of) the Comprehensive Fnvironmental
Reaponse. Compensation and Liability Act of 1980, as amended, any so-called “Superfand™ or “Superlien” iuw. or any other federal,
state or local statute, law, ordinance, code, rule, regulation, order of decree regulatit g, relating to or imposing liabillty or standards
on conduct concerning any hazardous, toxic or dangerous waste, substance or material, «now or gt any time hereafter In effect.

(b) Without limitation on any other provislon hereof, the Mortgagor hereby aglie s 0 indemnify and hold the Mortgagee
harmless from and against any and all losses, Habiities, damages, injuries, costa, expenser and claima of any kind whatsoever
including, without timitatlon, any losses, liabilities, damages, injuries, costs, expenses or claias usserted or arising under any of the
following (collectively, "Environmental Laws™): The Comprehensive Environmental Response, Conipedsation and Liability Act of 1980,
as amended, any so-called “Superfund” or "Superlien” law, or any other federal, state or local strcute, law, ordinance. code, rule,
regulatior, order or decree, now or hereafter in force, regulating, relating to, or imposing liabillty ‘o1 standards on canduct concern-
ing any Hazardeus Material paid, incurred, suffered by or asserted against the Mortgngee as p direcc ar lidirect result of any of the
following regardiess of whether or not caused by, or within tha control of the Martgagor: (() the preserce o any Hazardous Material
on or under, or the escape, seepage, lenkage, spllage, discharge, emission, discharging or release of any Hezarious Material from (A)
the Premises or any part thereol. or (B) any uther real property in which the Mortgagor or any of their ar™cates or subaldiaries
hoids any estate or interest whatsosver (including, without limitation, uny property owned by a land truar t'e Denelicial interest in
which is owned, in whoie or in part, by the beneficiary or any of its afflliates or subaidiaries), or (il) any liers Jyyinet the Premises
permitted ar imposed by environmental laws, or any actual or asserted lability or obligations of the Morigagor.or any of thelr
afflliates or subsidlaries under any environmentai laws, or (11!} any actusl or resested llablity or obligaviona of the Mortgagor or any
of its affiliates or subsidiaries under any environmental law relating to the Premises.

(c} The Mortgagor hereby agrees to comply with sll applicable environmental laws, rulet and regulations related to hazardous

wasntes, materials and subsatances,
(¢} The Mortgagor hereby agrees to notify the Mortangee, In writing, immediately after the Morigagor has actual or constructive
notice of the retease of any huzardous waste, material or substances onto the Mortgeged Property and to take prompt and diligent

remedial action.

XII. REMEDIES CUMULATIVE

The rights and remedies herein provided are cumulative and Mortgagee may recover judgmenit on the'Note, jssue execcution
therafor, and resort to every ather right or remedy avallable at law or in eguity, without first exhausting and without affecting or
impairing the security or any right or remedy afforded by this Mortgage and no enumeration of special righia or powers by any
provision of this Mortgage shall be construed to limit any grant of genersl rights or powers, or to tzke away or Umit any and all
rights granted to or veated in the Mortgagee by virtue of the laws of [llinois.

XXI1. INCORPORATION OF UNIFORM COMMERCIAL CODE
To the extent that this instrument may operate as u security agreemen< under the Uniform Commercial Code, Mortgages shali
have all rights and remedies conferred therein for the benelit of & securad party (as said term is deflned in the Uniform Commercial

Code).

XXIII. SUCCESSORS AND ASSIGNS

All of che covenants and conditions hereof shall run with the Jand and shall be binding upon and inure to the benefit of the
successors and asamigns of Mortgagor and Mortgagee, respectively, and all peraons claiming through or under them. Any reference
herein to Mortgages shall inciude the successors and assigns of Mortgagee. The Morigagor shall hot asaign its interest without the

prior written consent of the Mnrigagee.




substantially equal and to be UuN-uQE wll nml.lC LAL{MCtOJM rhYzy (30} days before the time when

such taxes anil premium respectively become due, Mortgegor will have paid to Mortgagee a sufflcient amount to pay such taxes and
premijums in full. Suld amounts pald o Mortgagee hereunder need not he negregated or kept in 4 separawe fund and no interest shalf
accrue or be payable thereon. Said amounts shall be held by Mortgager as additional security for the tndebledness secured hereby.
Said amount shall be applied to the payment of said taxes, assessments and insurance premiums when the same become due and
payable; provided, however, that Martgagee shall have no liability for any failure to so apply said amounts for any reason whalsoever,
Nothing herein contained shall in any manner limit the obligation of Mortgagor to pay taxes and to maintain fnsurance as above
provided. In the event of any default by Mortgagor, Mortgagee may, at its option but without any obligation on its part so Lo do.
apply said amount upon said taxes, assessments and insursnce premiums, and/or toward the payment of any amounts payable by
Mortgagor to Mortgagee under the Morrgage and/or toward the payment of the indebtedness secured hereby or any portion thereaf,
whether or not then due or payable. Mortgagee shall not require payments hereunder 50 long as Mortgagor makes timely payment of

taxes and insurance and provides Mortgages with evidence of same.

V. PROTECTION OF LENDER'S SECURITY

If default be made In the payment of any of the aforesaid taxes or assessments or In maldhg repalrs or replacements or in
procuring and maintaining tnsurance and paying the premiums therefore, or in keeping or performing any other covenant af
Mortgagor herein, Mortgagee may, at its option and without any obligation on its part so to do, pay said taxes and sssessments, make
such repairs and replacements, effect such insurance, pay such premiums, and perform any other covenant of Moritgagor herein. All
amounts expended by Mortgagee hereunder shall be secured hereby and shall be due and payable by Mortgagor o Mortgagee
torthwith on demand with interest thereon at the rate applicuble under the Note from the date of such expenditure.

V. REIMBURBEMENT FOR MORTGAGEE LEGAL EXPENSE

in the event that Mortgagee is made a party to any sult or proceedings by reason of the Interest of Mortgages in the Premises,
Mortgager shall reinburse Mortgagee for all costs and expenses, including altorney’s feea, incurred by Morigujgee in connection
therewith, whether or not said proceeding or suit ever goes to trial. All amounts incurred by Mortgagee hereunder shall be secured
hereby and shall be <ue and payable by Mortgagor to Mortgagee forthwith on demand with interest thereon at the rate applicable

under the Note fromr ‘he date of such expenditure.
VII. FINANCIAL STATEMENTS

Throughout the terr’ of the Mortgage, Morigagor shall cause to be furnished to Mortgagee, within ninety (80) days after the close
of each fiscal year of Moltzagor brlanve asheets and statements of profit and loss and supporting schedules, in such form ax
requested by Mortgagee, f<r t'ie Morigaged Property for such fiscal year of Mortgagor, certified by a certified public accountam
acceptable to Mortgages. [n- siadition, Mortgagor shall cause to he furnished to Mortgagee such additional flinancial information
concerning the Mortgagor as the Mortgagee may reasonably request from time to time, the reasonably free access to the Mortgaged
Property and to inspect all work <iop: and materials furnished in connection with the Mortgaged Property, and to inspect ail books,
records and contracts of the Mortgagror ‘elating to the Mortgaged Property.

VIIl. CONDEMNATION

If all or any part of the Mortgaged Froperty is damaged, taken or acquired, either temporarily or permanently, in any rondem-
nation proceeding, or by exercise of the cligh. of eminent domain, the amcunt of any award or other payment for such taking or
damages made in consideration thereaf, to the ~=tent of the full amount of the remalning unpaid indebtedness secured by this
instrument, Is hereby assigned to Mortgagee, who is *mpowered to collect and receive the same and to give proper receipls therefor
in the name of Mortgagor and the mame shall be paid forthwith to Mortgagee, who shall release any such award or monjes sp
recelved or apply the same in whole or in part, artsr the payment of all expenses, including reasonable costs and attorney's fees. to
the restorstion or repair of the property damaged, \°.*o7-aroperty CAn be restored or repaired to constitute a complete architectural
unit. In the event the said property cannot be restore( o7 r.palred to constitute a compiete architeccural unit, then such award or
monies received after the payment of expenses of Mortg.wgdr- aa aforesald shall be applied on account of the unpaid principal balance
of the Note, irrespective of whether such principa) balance 8 then due and payable. Furthermore, in the event such award or monies
ac received shall exceed the cost of restoration or repair of th. Lroperty and expenses of Mortgagee as aforesaid, then such excess
monies shall be applied on account of the unpald principal alane of the Note, Irrespective of whether such principal balance is
then due and payable.

1X. EVENTS 9% DEFAULT

Each of the following shail constitute an “Event of Default™ for purp2es of this Mortgage:

(A) Fallure to make prompt payment, when due, of any paymen’ o! principal or interest under the Notwe and such failure
continues for ten (10) days after Mortgagee gives written notice thereof to Mzt ogor:

(B) Failure to promptly perform or observe any other covenani, proh.is., term or agreement contaihed in the Mortgage, Nole,
assignment or parts of any other Loan Document executed in connection with ¢k 5 joan transaction.

(C) Any sale, agreement, transfer, lease, agreement to transfer, grant of securit)’ interest, morigage, or other encumbrance or
alienation of any interest in the Mortguged Property without the prior written conse.t of ¥ortgagee.

() Failure to make prompt payment, when due, of any payment of principal oriptsrest under any agreement, loan documents,
notes or instrument now or hereafter delivered to Mortgagee,

(E) The commencement of any petition in Bankruptcy, whether voluntary on invulrately by or against Mortgagor or if Mort-
gagor is adjudicated, bankrupt or insolvent or flles any petition or answer seeking restorat/~n. pssignment, composition, hquidation
or similar relief under the present or any future Federal or state law or seeks or covenants (o acquiesces in the appointment of any
trusatee, recejver, or similar officer of the Mortgagor, regarding the Mortgaged Property.

(F) Any material adverse change in the financial condition of the Mortgagor or any Guerantor of thi= Morigage or the Note,

X. LENDER'S DETERMINATION OF FACTS

Mortgagee wili at &l] times be free independently to establish to its satisfaction and in s absolute di«retion the existence or
nonexistence of any fact or facts, the existence or nonexistence of which I8 a condition, warranty or covela’it of this Mortgage or in

any other Losn Documenta.

X1. ACCELERATION AND DEFAULT RATE

If an Event of Defnult occurs, Mortgagee may, at iis option, declare the whole of the indebtedness hereby secured to be
immediately due and payable without notice to the Mortgagor, Then, at any time thereafter, at the sole option of the Mortgugee, the
principal balance and accrued Interest on the Note shall become immediately due and payable, and any other sums secured hereby
shall become immediately due and payabie. All sums coming due and payable hereunder shall bear Interast, after arceleration, at the
Default Rate, which shall mean the interest rate stated in the Note ( 9.0 %), plus _ 3.0 percent per annuin and shall
constitute additionsl {ndebtedness secured by this Mortgage. After any such Event of Default, Mortgagee may Institute or cause to be
instituted, proceedings for the realization of its rights under this Mortgage or any other Loan Documents.

X1l. RIGHTS, POWERS AND REMEDIES OF MORTGAGEE
When the indebtedness hereby secured, or any part thereof, shall become due, whether by acceleration or otherwise, Mortgegee

may at its election:

(A) Foreclose this Mortgage by legal action, as provided by lilinois Statutes and this paragraph shall furiher authorize & power
of sale as provided by said stetutes.

(B) Enter upon and take pussession of the Morigaged Property with the irrevocable consent of Mortgagor as granted and
evidenced by execution of this Mortgage. As Mortgagee in possession, Mortgagee may hold. operate, manage and contral the Mor&l>
gaged Property and conduct business, If any, either personally or by its agents. The Mortgagee may collect rents and lease thihJ)
Mortgaged Property, cancel or modify existing leases and generally exercise all powers and rights customarily incident 10 ownershige
Mortgagee may pay out of any rents collected, taxes, insurance, conversions, fees aBnd any expenses atiributable to the Murv.yse'&e
Property. ~

{C) Upon, or aL any time after the filing of & complaint or petition to foreclose this Mortgage. the Morigagee may apply tu uu-.“j
court for appointment of a receiver of the Mortgaged Property. Such recefver shall have the power to collect the rents, issues an P}
profits of the Mortgaged Property during the pendency of the foreclosure auit up to and after any sale of the Mortgeged PropertyQ ..
The court may authorize the receiver to apply net income from management and control of the Mortgaged Property in whole or lxo
part to the indebtedness secured hereby or Lo any tax or special assessment which may be or become superlor to the lien hereof.

F4089 (Rev. 7/91)




UNOFFICIAL COP

9

'TRACT °B" ( EXHIAIT i'a"

PARCEL 3

UNIT NO. 2300 IN STREETERVILLE CENTER CONDOMINIUM AS DELINEATED ON
SURVEY OF THE POLLOWING: ALL OF THE PROPERTY AND SPACR LYING ABOVE
AND EXTENDING UPWARD FROM A HORIZONTAL PLANE HAVING AN ELEVATION OF
119.30 FEBT ABOVE CHICAGO CITY DATUM (AND WHICH I8 ALBO THE LOWER
SURFACE OF THE FLOOR SLAB OF THE NINTH FLOOR, IN THE 26-8STORY
BUILDING SITUATED ON THE PARCEL OF LAND HEREINAFTER DESCRIBED) AND
LYING WITHIN THE BOUNDARIES PROJECTED VERTICALLY UPWARD OF A PARCEL
C7 LAND COMPRISED OF LOTS 20, 21, 22, 23, 14 AND 25 (BXCEPT THAT
PART OF LOT 25 LYING WEST OF THE CENTER OF THE PARTY WALL OF THE
BUILDING MW STANDING ON THE DIVIDING LINE BETWEEN LOTS 25 AND 26),
TOGETHER Vi7K THE PROPERTY AND SPACK LYING BELOW SAID HORIZONTAL
PLANE HAVING 2N RLEVATION OF 119.30 FEET ABOVE CHICAGO CITY DATUM
AND LYING APLVZ A HORIZONTAL PLANE HAVING AN BLEVATION OF 118.13
FEET ABOVE CHIUCACQ CITY DATUM (AND WHICH PLANE COINCIDES WITH THE
LOWEST SURFACE OF 7HE ROOF SLAB OF THE 8-~-8TORY BUILDING SITUATED ON
SAXID PARCEL OF LANO) AND LYING WITHIN THE BOUNDARIES PROJECTED
VERTICALLY UPWARD OF T4% S8OUTH 17.96 FEET OF THE AFORESAID PARCEL OF
LAND, ALL IN THE SUBDIVIPION OF THE WEST 394 PFEET OF BLOCK 32,
EXCEPT THE BAST 14 FEET OF THE NORTH 80 FEET THEREOF IN KINZIE'S
ADDITION TO CHICAGO IN SECCION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERILT., IN COOK COUNTY, ILLINO1S, WHICH
SURVEY I8 ATTACHED TO DECLARATION OF CONDOMINIUM OWNERSHIP AND OF
EASEMENTS, RESTRICTIONS, COVENANTS AND BY-LAWS FCOR STREETERVILLE
CENTER CONDOMINIUM ASSOCIATION RECURDED IN THRE OFFICER OF THE
RECORCER OF DEEDS OF COOK COUNTY, IILINOIS, AS DOCUMENT NUMBER
26017897; TOGETHER WITH ITS UNDIVIDED P.RCENTAGE INTEREST IN THE

COMMON ELEMENTS.

PARCEL 2:

EASEMENT FOR THE BENEFIT OF LOT 25 OF THE RIGRT Y0 MAINTAIN PARTY
WALL AS ESTABLISHED BY AGREEIMENT BETWEEN EDWIN N. PHELDON AND HEATON
OWSLEY RECORDED AUGUST 11, 1892 AS DOCUMENT NUMBEN 1715549 ON THAT
PART OF LOTS 25 AND 26 IN KINZIE'S ADDITION AFORESAID OCCUPIED BY
THE WEST 1/2 OF THE PARTY WALL, ALL IN COOK COUNTY, ILL('DIS.

PARCEL 3:

ALL THOSE CERTAIN EASEMENTS, PRIVILEGES, RIGHTS OF USE AND ALL OTHER

BENEFITS DESCRIBED IN THAT CERTAIN DECLARATION OF COVENANTS,

CONDITIONS, RESTRICTIONS AND EASEMENTS RECORDED IN THE OFFICE OF THE

RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER

26017894, AS GRANTED FOR THE BENEFIT OF PARCEL 1, BY A DEED FROM

AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, A NATIONAL <2

BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED DECEMBER I\

11, 1980 AND KNOWN AS TRUST NO. 51534 TO WENDY YOUNG DATED OCTOBER "

1, 1981 AND RECORDED OCTOBER 2, 1981 AS DOCUMENT NUMBER 26017895, |
&




