-0 BA AT UM

UNOF F@C IA?I:%"P Vmsmﬁbv

. R MORTGAGE

s

THIS MORTGAGE s made this .. L7the  gayor . DECEMBER ., .
19. 92, between the Mortgagor CAROLYN BELMER

..............................

existing under the laws of . DELAWARE

whose addressis . . . %16 WEST HIGGINS ROAD

WHEREAS. Borrower is indebted to Lender in the principal sum ofU.S. 8 . 38:37.56

which tndcbtedre“ is evidenced by Borrower's note dated ... ..« 2009092 ... and extensions and renewals
thereof thereiry *Note™), providing for monthly instaliments of pnnclpal and mum‘sl. with the balance of indebtedness.
if not sooner pasd Z2oe and payableon .., vazez/or, L

To SECHRE 1o Terder the repayment of the indetitedness evidenced by the Note, with interest therean; the paymem
ot afl other sums, wich atarest thereon, ndvanced in accordance herewith to proteet the security of this Murtgage; and
the performance of the covipants and agreements of Borrower herein contained. Borrower does herchy mortgage, grant
and convey to Lender the fotlorving described property Jocated Inthe County of . . SOPK, .. ... ... .. .. .. . State of
Itlinois:

LCT 61 IN FITCHS RESUBDi1VLSION OF BLOCK 26 IN SHEFFIELDS ADDITION TO CHICAGO
IN THE SOUTH EAST t/4 OF SECTiON 31, TOWNSHIP 40 NORTH,RANGE 14,EAST OF THE
THIRD PRINCIPAL MERIDIAN,IN COOK COUNTY,ILLINOIS.

PIN{# 14-31~428-027
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which has theaddressof ... ... ... 161‘6 NORFH HERHI“\GE ..................... CH“‘AGO ...........
. 15teat) [Caty§
Hlinois . .......... 60622 ... (herein Property Address™);
1219 Code]

TOGETHER with all the improvements now or hereafter erected on the property. and elf casements, rights,
appurtenances and reats all of which shall be deemed to he nnd remain a part of the praperty covered by this Mortgage;
and all of the foregoing, together with said property (or the teasehold estate if this Mortgage is on a feasehold) are
hereinatter referred to as the ' Property.”™”

Burrower covenants thar Borrower is lawfully seised of the estate hereby conveyed and has the right (o mortgage.
grant and convey the Property. and that the Property is unencumbered. except for encumbrances of record. Borrower

cosvenants that Borrower warrants and will defend generally the title to the Property against al) claims and demands,
subject to encumbrances of record.

&
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15. Borrower Not RH;N(@FF&‘*I' io 1 alwr@ héfimo,for payment or modifica-
tion of amortization of th 5 sectred by tHis Mortgdgé gra ¥ t b Any sudgessar In interest of Borrower

shabl not operate to release, In any manner, the liability of the original Berrowor and Horrower's kucconsar lin interoat,
Lendor shail not be requlred to commence proceedings againt speh successor or refise (o satend e i
payment ur otherwise modify amort lzation of the sums secured by this Mortgage by resson of any demunid made by the
orlginal Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hercunder, or otherwise aifurded by applicabic 1aw, shall not be a waiver of or preclude the exercisc of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Linbllity; Co-signer. The cuvenants and sgreements herein
contained shall bind, and the rights hereunder shali inure tn, the respective successors and assigns of Lender and
Borrower, subject 1o the provisions uf paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note. () is co-signing this Morigage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (b} is
not personaliy liable on the Note or under this Mortgage. and {c} ugrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Naotice. Except for any notice required under applicable law to be given in another manner. (&) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed 10 Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided here’n. and (b) any notice to Lender shalf be given by certified mail to Lender's address stated herein or to
such other address #s Lender may designate hy notice to Borrower ps provided herein. Any notice provided for in thiy
Mortyage shall be derimed to have been given to Borrower or Lender when given in the manner designated herein.

13. Guverning =« Severabillty. The stute and local laws applicable to this Mortgogo shall be the laws of the
jurindiction in which %2 Frooerty is located. The foregoing sentence shall not limit the applicability of Federal faw (o
this Mortgage. In the even( (vat any provision or clause of this Murtgage or the Note conllicts with applicablo law, such
corflict shall not affeci other/previsions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“'costs’, “expenses’ and “attorieys fees” include ail sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower snig’c be furnished i conformed copy of the Note and of this Morigage at the time of

execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Lorrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion. improvement, repair, or other loan agreetaer t which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver /0 ‘ender, in & form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may hav paainst parties who supply lebor, matcriuls or secvices in cannection
with improvements made to the Property.

16. Transfer of the Property or n Beneficial Interesi in 1Joerower, if all or any pari of the Property or any interest
in it is sold or transierred {or if a beneficial interest in Boyrswer is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender mav, nt its option, requirs immediate payment in fuil ol ali
sums secured by this Mortgage. However, this option shall 10 be exercised by lLender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower‘pouce of acceleration. The notice ahall provide a
period of not less than 30 days from the date the notice is delivered or ‘raiied within which Borrower must pay all suimns
secured by this Morigage. if Borrower [sils 1o pay these sums prior to 1hC expiration of this period, Lender muy in-
voke any remedies permitted by this Martgage without further notice of demiand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ans ngree as follows:

17. Acceierntion; Remedies. Except as provided in paragraph 16 hereof, np'n_Bosrrower’s breach of any cove-
nant or agreement of Borrower In this Mortigage, Including the covenants to pay w'.en due any sums secured by this
Maortgage, Lender prior to acceleration shall give notice to Borrower i provided in parasraph 12 hereof apeciflying: (1}
the breach; (2) the action required (o cure such breach; (3] a date, not lens than {0 days fioiw the date the notice Is malled
to Borrower, by which such breach musi be cured; and {4) that falluze t¢ cure such breach on r'c usfore the date specified
in the notice may resuit in acceleration of the sums secured by this Mortgage, foreciasure Ly ju diial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to relnstate after accel-¢s wun and the right to
assert I the foreciosure proceeding the nonexistence of a default or any other defense of Borrow.r io acccleration and
foreclosure. Il the breach is not cured on or before the date specified In the notice, Lender, at Leadur's option, may
deciare all of the sums secured by this Mortgage to be immediately dur and payable without further Jecvand and may
foreclose this Mortgage by judicisl proceeding. Lender shall be entitied to collect in such procseding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and costa of decumentary evidence, abstencts and
title reports. ]

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secyred by this Mortgage {2
due to Borrower's breach, Borrower shall have the right to have any praceedings begun by Lender to enforce this Mort- ¢
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrawer pays Lender all sums :;
which would be then due under this Mortgage and the Note had no> acceleration occurred; (b) Borrower cures alty,
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable @D
expenses incurred by Lender in enforcing the covenants and agreements of Borrower coni.ined in this Mortgage, and in
cnforcing Lender's remedies as provided in parigraph 17 hereof, including, but not limited tu. reascnable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower"i obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due ang payable.

Upon acceleration under paragraph 17 heresf or abandonment of the Property. Lender shall be entitied to have a
receiver appointed by a court 1o enter upen, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rentz collicted by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including. but not limited 1o, receiver's fees, premiums on receiver’s
honds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to

L ]
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