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185 TOWN CENTER, MATTESON,IL. . 60443
(Addrens)

T MORTGAGE

-

of ... .PECEMBER .. .. ... ... ... ... .0 .

'l’cH_IS MORXITOGAGE is made this . . . -8 48, rl:} .
19...9 2between the Mortgagor, . DOMINICK .J JEPFREY. .. .. .. . .

------------------------

existing under the laws of | LBkt .
whose addressis. .. ... 195, TOWN _CENTER. MATTESON, . TL .. 064443 .. . . ... ...............

...................................................................

WHEREAS. Borrower is indebted to Lender in the principsl sum of U.S. $
12/16/92

..... TR

thereof therein “*Not:"), providing for mont
if not sooner paid. Jurand payableon ... -5 T0

To SECURE to Lerder the repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of sll other sums. with intZ=+t thereen, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covensintand agreements ¢f Borrower herein contained, Borrower does hereby mortgage, grant
and convey 1o Lender the follov/ing described property located in the Countyof . ........ COOK.......... . State of

Ulinois:

LOT 316 IN FERNWAY UN1T %, A SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST
RZNGE 12, east of the third PRINCIPAL MERIDIAN, IN

1/4 OF SECTION 36 NORTH,
ACCOROING T0QO THE PLAT THEREOF RECORDED AUGUST 20,

COOK COUNTY, ILLINOIS,
1959 AS DOCUMENYT 17 635 905, TN COCK COUNTY, ILLINOIS.

P.I.N. 27-26-112-003
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which has the addressof .. ... . ... 8741. W. J707TH.8SLREET ... ... .. e e ORLAND . PARK. ..
{5treet} . JCutyf
Winois .. ........... a0482........ (herein ' Property Address™):

1p Cge)

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights.
appurtenances and rents all of which shall be deemed 1o be and reinain a part of the property covered by this Mortgage:
and all of the foregning. together with said property (or the leaschold estate if this Mortgage is on a leaschold) are
hercinatter referred to as the “Property. ™

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to movigage,
grant and convey the Property. and that the Property is unencumbered, ¢xcept for eneumbrances of record. Borrower
covenants thar Barrower warrants and will defend generally the title to the Property against all claims and demands,

subject 1o encumbrances of record.
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« Barrower Not R"“U N@EE %‘}’g Pth¥lur,plyrpvut ar mudilica
tion oi umortuatmn of the sums secured by this ortgngc. grantc r to any iuccessor in interest of Horrower

shatl not operate to release, in any manncr, the liability of the original Horrower and HBorrower’s successors in intesest.
Leader shall not be required to commence proceedings against asuch successor or refuse to exiend time for
payinent or atherwise modity amuctization of the sums secired by thix Maortgage by renson ol any demand made hy the
origingt Horrower and Burrower's successors ln intetest. Any forbearance by Lender in exercising any right or remedy
hercunder, or otherwise atflorded By applicable iaw, shall not be 4 walver of or peechnde the exercise of any such right or
reinedy.

11. Succossors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereol. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note. (a) is co-signing this Mortgage only 1o
mortgage. grunt and convey that Borrower's interest in the Property to Lender under the terms of (his Mortgage. (b) is
not personally liable on the Note or under this Mortgage, and (¢} agrees that Lender and any other Barrawer hersunder
may agree to extend. modify, forbear, or make any other sccommudations with regard to the lerms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property,

12. Notice. Except for any notice required under applicable jaw to be given in another manner, (a8} any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed o Borrower at the Property Address or at such other address as Baorrower may designate by notice 1o Leader
as provided herein, na (b} any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as 1L.2nder may designate by notice to Borrower as provided hercin. Any notice provided for in this
Mortgage shall be deeines 1o have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law: “e erablilty. The state and local laws applicable to this Mortgage shalt bz the laws of the
jurisdiction in which the Frorzrty is located. The foregoing sentence shall not Jimit the spplicability of Federal law to
this Mongage. In the event thiut e ny provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisiins of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this eiad the prodisions of this Mortgage and the Note are declared tu be severable. As used herein,
“costs’’, “expenses” and ‘“‘attorneyz’ fees’ include all sums to the extent not prohibited by applicable law or limited
hercin.

14. Borrower’s Capy. Borrower shall o 'furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hergof.

15. Rehabllitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any heme rehabiiita-
tion, improvement, repair, or other loan agreemen. which Borrower enters inlo with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver to Lendes, in a form acceplable to lender, an assignment of any
rights. claims or defeases which Borrower may have agaici ¢ pnrues who suppiy labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Benelicial Interest in dorsnwer. Ef all or any part of the Property or any interest
in it is soid or transferred (or if a bencticial interest in Borrowveris seld or transferred and Borrower is not a natural
person) without Lender’s prior written consenl, Lender may, atits option, reguire immediate payment in ful} of all
sums secured by this Mortgage. However, this option shall not (oeexercised by Lender if exercise is prohibited by
federa! law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower noticy ot acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mail=< within which Borrower must pay all sums
secured by this Morigage. If Borrower fails to pay these sums prior to the exairotion ol this period, Lender miay in-
voke any remedies permitted by this Mortgage without further notice or denand on Borrower,

NON.UNIFORM COVENANTS, Borrower and Lender further covenant and agiesas follows:

17. Acceleration: Remedies. Except as provided in paragraph 15 hereof, upan' Parrower's breach of any cove-
nani or agreement of Borrower In this Mortgage, including the covenants to pay when due any sums secured by this
Mortgage. Lender prior to acceleration shall give notice to Borrower as provided In parn raph 12 hereof specifying: (1)
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from th» date the notice is malled
to Borrower, by which such breach must be cured: and (4) that [allure to cure such breach on or brious the date specified
in the notice may resuit in accelerntion of the sums secured by this Mortgage, foreciosure by Juddic)il sroceeding, and
sule of the Property. The notice shall further inform Borvawer of the right 10 reinstate afier accelerat!sn «nd the right to
assert in the foreclosure proceeding the nonexistence of a defanlt or any other defense of Borrower t¢ v celeration and
foreclosure. If the breach is not cured on or hefore the date specified in the notice, Lender, at Lende s vation, may
declare all of the sums secured by thls Martgage to be immediately due and payable without further demend and may
foreclose this Mortgage by judicial proceeding. Lender shull be entitled 10 coliect In such proceeding all expenses of
foreclosure, including, but not limited o, reasonable attorneys’ foes and cosis of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Heinstaie. Notwithstanding tender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings hegun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enfercing this Morigage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had ne acceleration occurred; (b) Barrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Barrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Martgage. and in
enforcing Lender's remedies as provided in paragraph 17 hereof. including. but naot fimited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Morigage shall continue
unimpaired. Upon such payment and cure by Borrower. this Morigage and the obfigations secured hercby shall remain

_in tull force and effeci as if no aceeieration had occurred.

19. Assignment of Renis; Appointment of Recelver. As additional sccurity hereunder, Borrower hercby assigns {o
Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph i7 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration uader paragraph 17 hereof or abandonment of the Property, Lender shall be entitled 1o have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents onlected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents. including. but not limited to, receiver's fees, premivms on receiver’s
bonds and reasonable attorneys’ fees. and then to the sums secured by this Mortgage. The receiver shall be liab:e ‘0
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