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HOME BAVINGS or AMEFIICA

o LUAN BEHVICE GENTLI
o P.O. BOX 86015

o;-lj_‘! A CITY OF INDUSTRY, CALIFORNIA 81718-0018
ALEL NOTICES TO LENDER SHALL BE MAILED

OR DELIVERED TO THE ABOVE ADDRESS.

Mortgagne and Assignment of Rents .
.. .. _ADJUBTABLE INTERESY RATE LOAN  LDAN NO. 1809h56-S
This Mortgage, mude this 1tth day ol DECHEMBER, 1994 , batwean

MOUNIR N. MORCOS AND NADIA B. MORC(IZ, HUSEAND AND WIFE DEFT-01 FECORDING

AT R e

herein called BORROWER, whose address ts 1414 _O6AN STREEY ) AN COONTY RECURDER
\number and streeat)
CHAL R Il 60193
5 .HA.JDI&‘,F;U l (stals) {zip code)

Aand

and HOME SAVINGS oF AMERIC 4, €SB, a carporatior, horemn colled LENDER, whose address ia 4800 Rivergrade Rosad, irwindals,
Catiforma 91706,

WITNESSETH: Borrowar hereby granta conveys, mortgages and warrants !o Lender ths real property legally described as

fotlows:
LOTS 4, 5 AND & IN BLOCK 7 (N 20O, SMHIVELY AND CD.'S ROSELLE HIGHI.ANDS, BEING A

SUEDIVISION OF THE SOUTH 1/7 (F THE NORTHWESY 1/4 OF SECTION 34, TOMWEMIP 41 NORTH,
RANGE 10 €AST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.
COMMONLY KNOWN AS 1414 LOGAN STREE!, /SCHAUMBURG, Il.. 60193

PTM: O7-34-103-025

Togeather with allinterest which Borrower now hag or may herealter acquirein or to sa d property and inand*ouc) alt easemeants and rights
of way appurtenant thereta: and (b} all buildings, struciures. improvements, fixtures nnd appurtenances nov’ o nareafter placed thereon,
including, but not limitad to, all apparalus and equipmant, whether or not phyaic ally affixed tc the land or any’ovilding, used to provide ot
supply air-cooling, alr-conditioning, heal, gas, water. light, power. 1efrigeration, vaniilation, laundry, drying, diskwiahing, garbage disposel!
or other services; and all waote vent systems, anlennas, pooi equipmeant, window coverings, drapes and drapery rod= carpeting and tloor
covering, awnings, ranges, ovens, water heaters and altached cabinels; it baing intended and agreed that such 19 ns be conclusivaly
deemed to be affixed io and tn be part of the reat propariy that is conveyed herety: and {c} all water and watar vigiita (whether or not
appurtenant). Borrower agrees to execute and daliver, tram time to time, such furtnerinstrumerts as may be requested by Lander o confirm
the lien of this Mortgage on any such properties. The properties conveyed to Lender haraunder are hereinafter reisrred to as
“guch propearty.”

The Borrower absclutely and irrevocably grants, transiers and ussigns to Lende- the rents, inconie. issuss, and protits of all property
covered by this Morigage.

FOR THE PURPOSE OF SECURING:

(1) Paymant ot the sumol$ SO 000 . O with intarest thareon, according 1o the terms of a promigsory
note of even date harewith and having & ﬂnéfrﬁdtuﬂﬁ‘ 'lgf)e of £C -5 20. POEE made by Borrower,
payable to L ender or order, and ail modifications, extersions orrenewals t are%ﬁﬁly‘r’nahl 5'1 suc‘:'h sums as may be incurred, patd out, or
advanced hy Lender, or may otherwise be due to Lender, under any provision of this Mortgage and all modifications, exlensions or
renewals thereo!. (3) Performance of each agreerment ol Borrower conlained harein or incorparated herein by referance or contained in
any papers executed by Borrower relating to the loan secured hereby. (4] Performan:g, if the 1oan secured heraby or any part thereofistor
the purpose o! constructing improvements on such property, of each provision or ajreament of Borrower contained in any bullding fean
agreement ar other agreement between Borrower and Lender relating to such proparty. (5} The pertormance and keeping by Rorrower of
each of the covenants and agreements required to be kapl and pertormed by Barrower pursuant to the terms of any tease and any and all
otheringtruments creating Borrower' s interest in or defining Barrower's nght In respect (o such property. (61 Compllance by Borrowaer, with
such and evary monefiry provision to he performed by Borrower under any declaration of covenants, conditions and restrictions penalning
o such property or any deciaration of condaminium ownership and upon written re-auest of Lender, the enforcemant by Barrawer of any
covenant la pay maintenance or othier charges. if Ihe same have not bean paid or valid lagal steps taken to enforce such payment within 80
days after such written request is made. {7) At Lender's c.ption, payment, with interest thereon, of any other present or tuture indebtednass
of gobligation of Borrower (ar of any succaessor in interest o Borrower to siuch properly) due to Lender, whether created directly or acquired
by absolute or contingent assignment, whether due or not, whether otherwise securad or not, ar whether axisting at the tire of the gxacu-
tion of this Marigage or arising thereafter, the exarcise ol such opt.on to be ovidenced by a notice in writing to Borrower or any succassor in
interast of Borrowar. {8) Parformance of all agreements of Borrower to pay fees and charges to the Lender whether or not herain set forth.
(8] Payment ot charges, as allowed by law when s.uch charges are made, for any sislement regarding the obligation secure

hereby. e /
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f11) Prepayment Charge. Hhoutd any note or otdigation aecared harmby tacgoira Borrowint Lo pay o teo i connectinn with the propayment of iny
ef Hwe inddubitocdness socciod turoby 1o pay such ten 1o Tho Gelont parmiliod by apphcable law, notwithstanding 1he fact the! Borrowaer shall havn
defaultod in any obligation secured hereby and Londar, by reason {hereod, shall have declared all suma socured hareby immediately due and payabie

(12) Fallure of Borrower to Comply with Mortgage. Shouid Borrower fail to make any paymaent, or fafl to do any act required in this
Marigage, of fall 1o parform any obiigation secured by this Mortgage, or do any act Borrower agreed not 10 do, Borrower shall be in dalault
undar this Mortgage. Landar, but withou! obligation 8¢ to do and witnout notice to or damand upon Borrowar and without relaasing
Borrower from any obligation herag!, and without nontesling the validity or amount of the same, may: (a) pay or do the same in such mannes
andio such extant as it may deem necessary to protect | e security heraol, Leader Lelng auvthorized to entor upon auch propeity for such
purposes; (b) pay. purchase, contest or compromise any encumbrance, charge or {len, which in i3 judgment is or appoars to be prior or
supearior hereto; and (c) in exerciging any such power p iy Necessary sxpenses. Borrower agrees o rapay any nmount 8o expsnded on
demand of Lender.

{13} Sums Advanced to Bear Interest and To Be Acdlded to Indebtedness. To pay immediately upon demand any sums advanced or
paid by Lender or Borrower under any clause or proviaion of this Mortgage. Any such sum, until so repaid, shall be secured herain and bear
interesat ficm tre dale it was advancad or paid at the same interest rate, as may be adjusted from lime to time, as such indebtedness, and
shall such sum and interest thereon be secured by thii Mortgage.

{14) Application of Funds. Lender shall have the right at its sole discretion to direct the mannar in which payments or procaeds ahatl
te appiled upon or ailocatad among the vanous itams constituting Borrower's indebtedness or obligations secrnred hareby.

{(15) Obligation of Borrowar Joint and Several. If more than one person 18 named as Barrower. each obligalion of Borrower sha!l be
the joint and several obligation of each such person.

{18) Acceleration Clause: Right of Lender tc Declare All Suma Due on any Transfer, Etc. Lendershall have the right, at it option,
to declare any indebtedness and obligations secured hereby, rreapective of tha maturity date specified in any nofe or agresnent evidanc-
ing tha same due and payable within 30 days after such declaration if: (s) Borrowar or any successor in inlsrest to Borrower of such
proparty sells, enters into a contraclt of sale, convays or al enates such property or any part thereof, or suffers his title or any interest tharein
to be divastad, whelhr'r uotuntarily orinvoluntarily or leaass such properly or any part thereof fora term of more than 3 years, or changega or
pormits la e changliathcharactar or uso of such property, or drills or extracts or anters into s lense for the drilling {or or extracting oll, gas
ar other hydraocarhan sublance oF any minera! of any kimior characlar on such property; orib) Borrower s n partnarshipand the iniarost of
& (jenoral partner is asugrod or transferred; or (¢} Borrawer (9 a corporation and more than 26% of the corparale stock thareof 13 sold,
transferrad or assigned dirtog 2 12 month pertod, or (d) Borrowar s a trust und there I8 achange of henalicial interest with raspect lo maoro
than 25% ol such property; or e} Sorrower has made any malerial misrepresantation or fallnd to diacicao any material lact in those carlain
financia! and other writtendeorzezntations and disclosures made by Borrower in arder o induce Lander 10 enter into the lransaction
avidenced by the promissory noto or notes or agreements which this Mortgage socures.

{17} NoWalvers by Lender. Ilo viaivar by Lendrr of any right under this Mortgage shall he affective uniegs in writing. Walverby Lander
of any right granted to Lender undar Yas Mortgage or of any proviasion of this Mortgage as to any trunsaction or eccurrence shall not be
duemed 4 waiver as to uny future transac/ 1on or ogeurrencea. By accepting paymeni ol aiy sum sacurad haraeby after ita due date or by making
any paymuont or performing any act onbahall of Borrower that Horrower was obligatad nereunder, ut failod, to make or perform, or by adding
any payment so mado by Lender to the indeb’edness sacured horeby, Lender does not walve ite right to raquire prompt paymentwhen dus
of all other aums s0 secured or to require prov g’ perdormance of all other acts required haraunder, or to declare a defaull lor fatlure 9o
tG pay such other sums or to perform such oth.ar acts.

118) Moditication in Writing. This Mortgage cumnot be changed or modified axcept as otherwise provided in this Mortgage or by
agresmaent in writing signed by Borrower, of any succ33s80r in intersst to Borrower, and Lender.

{19) Rightto Collect and Receive Rents and Frofi*.. Notwithstanding any other provisions hereol, Lender haraby grants parmission
to Borrowar to coilact and retain the rants, income, issu(s and prolits of such proparty as they bacom. Z.re and payable, but Lendear reserves
the right to revoke such permission at any time with ar wi bGut canse by notice In writing 1o Borrower, matled to Borrowar at his tast known
addrans lnany event, suth permission to Burrower autom dtic iy ahalt ba revoked upon detauit by Borrower in payment of any indebterdneassa
socured hareby or in the performance of any agreement here:ader. On sny such defuull, Lender may at any time without notice, wither in
person, by agsnt, or by racaiver to be appointad by the court and without regard to the adeguacy of any security for the indebtedness
hereby secured, anter upon and take pogsessian of such property or any part thereof, make, cancel, enforce o modily leages; obtain and
ejact tanants, set or modify rents; in its own name suea for or otherv'ise collect the rents, incomse, issuas and proflis lheraoi, including 1those
pastdue and unpaid; and apply the same, less costs and expanses ol vneiation and coflection, upon any indebtadness securad heraby and
in such order as Lendar may determine, and excap! for such applicatian/condear shall not be habta lo any persor for the collection ar non-
colinction of nny rents, income. issues or profits, nar the failura 1o asserl oranfarce any of the foregoing rights. The entaring upon and taking
possassion of auch property, the coliaction ot such renls, thcome, iIssues o profits, the dolng of other acts herein authorized, and the
application thareaof as atoresaid, shall not cure or waive any default or notice o dafauit hereunder or invalidate any act done pursuant to
such notice.

{20) Remedien. No remedy herain provided shalt be #xclusive of any other 1 an.er'y harain or now or hereafter exisiing by law, but shaii
be cumulative. Every power or remedy heraby givan to Barrower or to Lender ot which aither of tham may be otherwige enlitle d, may be
excrcised from time to time and as alten as may be deerned expedieant by them, and ¢ither of them may pursue inconsistent remadies. If
Lendar holds any additional securily for any obligation secured heraby, it may enfor e tha sale thereof at Its option, either before, con-
tomporaneopusly wilh, or after any Mortgagee's sale is made haereundar, and on any deiav’ of Borrower, bendar may, at s option, offset
agairst any indebladnass owing by it 1o Borrowar, the who!a or any part of thu indebiesinsss secured hereby. The Lender is hereby
autharized and ompowerad atils optlon, without any abligatian so to do, and withow! alfectiog 17ia nbligations haraol, to apply loward the
payment of any iIndebledness sacured heraby, any and all sumas a1 monsy, or credits of or belorying to Borrower and which the Lendar may
have in Hs possession or under its control, including, among other things, any impounds hala Dy Lender under paragraph (8) hereol

In order to assure the detiniteness and certainty of the rights and obligations herein provide 3, Borcower walves any and all rights of
ofiset which Barrower now or hereafter may have againsl Lendar, of claims ang no oftset made by Lan Jer shail relieve Borrowar from pay-
ing instaliments on the obligalions secured hereby as they become due.

(21) Foreclosure of Mortgage. When the indebtedness hereby secured shall became due whether iy ac celaration or otherwise, the
Lender shall have the right 10 lorectose the lien herect. In any suit to foreclose the lien heraol, there shall Geallowed and included as
additional indebtedness in the decree of sale ali expenditures and expenses which may be paid or incurred by ¢ on behall of Lender lor
attoineys’' fees. appraisers’ fees. cutlays for documentary and exper! avidence, slenographer s charges puriication cost and costs of
procuring all abslracts of title or commitments tor litle insurance. Such tees, charges and costs may be estimated 45 'ems to be expended
alter entry of the decree as Lender may deem rzasonably necessary either to progecule such sul! or to evidencs to hidders at any sale
which tnay be had pursuant 1o such decree the true condition of the litie to or the valie of the Property. Ali expenditiras and sxpenses of
the nature of this paragraph mentioned shall become so much additional indebtedness securad heraby and shall be imrediately due and
payahle with interest thereon at the rate specified in the Note. Such expenditures and expenses shall include expenditures made in
connechion with{a) any proceeding to which Lender shall be a party, either as plaintiff, claimant or defandant, by reascn of this Mortgage or
any indebtedness hereby secured, (b} preparatiop for the commencement of any suit for foreclosure heraot after accrual of such right to
forecloas whethar or nat actually commenaad; (¢) praparations for the detense of any threatened suit or proceeding which might affect the
Property or the aecurity hereol, whether or nat actually commenced, (d) any etorts lor collection of any paet dus indebtednoss aecured
hereby. The proceeds of any torecloaure sale of the Property shall be diatribuled and applied in the following ordar of priarity: firal, on
account of all costs and expensas incident to the foreclosure proceadings, including &)l such ltems as are mantloned in this paragraph
hereof, secong, al! other items which under the terms hereof constitute indebtedness secured by this Mortgage; third, any surpius to
Borrower, his iegal represaeniatives or assigns, as their rights may appear.

(22) Appointment of Recelver. Upon or at any time after the filing of a complaint to loreclose this Mortgage tha court in which such
complaint filed may appoint a receiver of the property or may appoint Lendar as Mortgagee in rossession Such appointment may be mede
aither belore or after sale, without notice, without regard to the soivency ar insolvency atthe time of application for such recelver, of the
parson or persons, if any, liable for the payment of the indebtedness secured hereby and withoul regard to the then values of the propurty
whether the same sha!l be then occupied as a homestead or nol Such recalvar or Mortgages in possassion shall have power to cotlect the
rents, issues and prolits of the premises during the pendency of such foreclosura suit, as wetl as during any further times whan Borrower,
his succesgsors or assigns, axcept tor the intervention ol such receiver, wouid be entitled ta collect such rents, issues and profits, and aH
other powars which may be necassary or are usual in such cases for the pralaection, possession, control, management and operation of the
property during the whoio said period The court from time to lime may authorize the receivar or Mortgagee in possession to apply the net
income hald by either of them in paymentin whoie or in part of the indebtedness and other sums secured heraby, or in payment of any tax,

gcia! assesament or other lien which may be or cecome supericr 1o the lian hareof or superior to a dacree foreclosing this Mortgage,

lovided such application is made prior to foreclosure sate. In case of a judicial sale, the: property, or so much thereof as may then be alffected
i3 Morigage, may be sold in one parcel
R Walver of Statute of Limitations. Timeis of the assaence as to all of Borrower' s obligations hereunder, and to the axteni permitied
rrower walves all preasent or future statutes al limitation with respect to any dabt, demand or obligation secured hereby in any
proceeding lor the purpose of enforcing this Merigage or any rights or ramadies hereunder.
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UNOFFICIAL COPY:

(11) Prepayment Charge. Should any note ot obligation secured hereby require Bonower (0 pay & fee in connechon with 1he prepayment of any
of the indebiedness secured hergby, to pay such lee {0 1ha axtent permilied by applicable law, notwithslanding (he fact that Borrower shall have
defauitad in any obligallon secured hereby and Lender, by reason thereol, shall have deciared all sums sacured hereby immediately due and payable.

(12) Failure of Borrower to Comply with Mortgage. Should Borrower fail to make any paymaeant, or fail to do any act requited in this
Morigage, or fail to parform any obligation secured by this Mortgage, or do any acl Borrower agraed not to do, Borrower shail be in defaul
undaer this Mortgage. Lender, hut without obligation so to do and without notice to or demand upon Borrower and withow raleasing
Borrower tram any obligation heraof, and without contesting the validity or amount of the same, may: (a) pay or do the same in such manner
and to such extant as it may deom neceasaary (o protact the secusity hereot, Lender being authorized to enter upon such property for such
purposes; (b} pay. purchase, contest or compromise any ancumbrance, charge or lien, which in ils judgtnent is or appears (o be prior or
auperior hareto; and (<) in exercising any such power pay neceossary expenses. Borrowsr aglfecs to repay any amount so expsnded on
demand o} Lendes.

{13) SBums Advancad 1o Bear interestand To Be Added to Indebtedness. To pay immediately upon demand any sums advanced or
paid by Londer or Borrower undar any clause or provision of this Martgage. Any such sum, until 50 repaid, shall be secured herein and bear
intereat from ihe dale if was advanced or paid at the same intarest rate, as mey be adjusted trom time 10 tima, as such indebledness, and
shall such sum and interest thereon be sacured by this Morigage.

(14) Application of Funds. Lender shall have tha right gt its ol discration to direct the manner in which paymenis o1 proceeds shall
be applied upon or allocated amoeng the various items constituting Borrower's indebtedness or obligations secured heraby.

{15) Obligstion of Barrower Joint and Sevaral. H more than one pargon is named as Borrower, each obligation of Borrowsrs shail be
the joint and saveral obligation of each such person.

(16) Acaeieration Clause: Right of Lender to Declare All Sumes Due on any Transfer, Etc. Lender shall have the righi at ite option.
to declare any indebtedness and obllgations secured hereby, irrespectiva of the maturity date specitied in any note cr agreement evidenc-
ing the same due and payable within 30 days after such declaration if: (g} Borrower or any SUCC8SBOr in intarest to Borrowar of such
property sells, enters into a contract of sale, convays or slianates such proparty or any part thereof, or sutiers his titie or any intereat therain
to be divastad, whather voluniarity or iInvoluntarily or leasas such property or any pant thergot for a term of morg than 3 years, or changes or
permitatobe change. the character or use of such property, or drills or gxiracts or enters into a lease for the drilling for or extracting oil, gas
or other hydrocarboa set.stance arany mineral of any kind or charzcter on such propery; orib) Borrower is a pardnerahip and the interes) of
a8 general pariner ia ass' ned or transterred; or (¢) Borrower Is a corporation and more than 25% of the corporate stock thereof is sold.
transferrad ar assigned duving a 12 month period; or(d} Borrower I8 a irust and there is a change of beneficial interast wilh raapect to more
than 25% of such property: o (7 Borrower has mada any matlatial migrepresentation or failed to disclose any material lact in those certain
financial and other wrilten 7 pre sgntations and disciosures made by Baorrower in order lo induce Lender to enter into the transaction
evidancad by the promissun..cls or notes or agreements which this Mortgage secures.

(17) No Walvers by Lander. N> waiver by Lender of any righ! under this Martgage shall be effective unless in writing. Waivar by Lender
of any right grantad to Lender undre. 1n'a Mortgage or of any praovision of this Morlgage as to any transaction or occurrence shail not be
desmed a walveras fo any fulure trans.ction or occurrence. By accepting paymant of any sum secured hereby atter ils due date or by making
any paymenti or performing any act on be n2!! of Borrower that Bortowsr was obilgaled hereunder, bul failed, 10 make or perform, or by adging
any payment somade by Lendertothcindebtedness securad hereby, Lender does not waive its righl to require prompt payment when due
of all othar sums so securad or 10 reguire plionpt performance of all other acts required hereundar, or 1o declare a defsult for failure so
to pay such other sums or {¢ parform such 2 (b.r acts.

{18) Meodificailon in Writing. This Mortgrge cannct be changed or moditied except as ctherwise provided in tivis Mortgage or by
agreement in writing signed by Borrower, or any successor in interest to Borrower, and Lander.

{19} Rightto Collect and Recelive Rents and >rofits. Notwithstanding any Gther provisions fiereol, Lender hereby grants permission
to Borrawer to coliect and retain the rents, income, issuss and profits of such property as they become due and payable, but Lender reserves
the right lo revoke such permission at any thme with or wi*aout cause by notice in writing to Borrower, mailed {0 Borrower at his lasr known
address, In any even), such parmission to Borrower autamritic/ iy shall be revoked upon defaull by Borrower in payment of any indebledness
secured heraby or in the performance of any agreement ii=/gundar On any such defaull, Lander may a! any time withoul notice, either in
pearson, by agent, of by receiver 1o be appointed by the coun and without regard 1o the adaquacy of any security for the indebleunass
heraby secured, enter upon and take possession nf such property Goany part thereof, make, cancet, enforce or modily leases; obiain and
ejact tanants, se! or modity rents; in ils own name sua for or olhan vise olteci tha rents, income, issues and profits thereol, including those
past due and unpald; and ppply tha same, less cosis and expansas s oparation and collection, upon any indebledness secured hereby and
in such order as L ender may Jdeterming; and except for such applicat/on, Lender shall not be liable 10 any person for 1the coltection or non-
collection of any rents, income, issuea or profits, nor the failure 1o asseit.crunforce any ol the foregoing rights The entering upon and laking
possaasion of such property, the collection ¢ such renis, income, issuas Ur profits, the doing ol other acts herein autharized, and the
apptljcatf‘?n thereot as atoresald, shall not cure or waive any defaull or nolicy of delault haraunder or invalidate any act done pursuan! to
such notice.

{20) Remaeadies. No ramedy haerein providad shall be exclusive of any ather eriedy herein or now or hereatter existing by taw but shail
be cumulalive. Every power or remedy hereby given 1o Borrower or io Lender or tusvaich either cf them may be otherwise entitled, may be
axercisad from time to time and as often as may be deemed expedient by them, and eithar of them may pursue inconsisfent reinediss. 11
Lander holds any additicnal security for any obligation secured hersby, it may enfo/ca 1l e sale thergof at its option, either beicre, con-
temporanecusly with, or after any Morigageea's sale is made hereunder, and on any Jse!au’l of Borrower, Lender may, at its option, ollse!
against any indebtedness owing by it o Borrower, the whole or any part of the indeb’a”ness secured hereby. The Lender is hereby
authorlzed and empowered at its option, without any obligation so to do, and without affacting the obligations hareof, 10 appty towatd the
paymeni of any indebtedness secured hereby, any and all suins or money, or credits of or beior gy 1o Borrower and which the Lender may
have in ils possession or under its control, including, among other things, any impounds held by L ander under paragreph (8) heraof

In ordor 10 assure the definileness and certainty ot the rights and obligations herein provide d, Borrower waives any and all rights of
oftset which Borrower now or hereafter may have agains! Lendar, of claims and no offset made by Le 1c er shall relieve Borrower Iram pay-
ing Inslatimants on the obligations secured hereby as they become due.

(21) Forecilosure of Martgage. When the indebtedness hareby secured shall become dua whether Uy acceleralion or olherwise, the
Lender shall have the right to foraclose the lisn heraot. In any suit 10 foraclose the lien heraof, thers :haii be allowed and included as
additiona! Indebtedness in the decree of sale all expernditures and expenses which may be paid or incuncs by ot or pahalf of Lender for
attorneys' faes, appraisers' feas, cutlays for documentary and experl evidenca, sltencgrapher's charges. »ubncation cost and costs of
procuring afi abstracts of tils or commilments for title insurance. Such fees, charges and costs may be estimated 25 1o items to be expanded
after entry of lhe decree as Lender may deem reasonably necessary @ither 1o prosacute such suit or 1o eviden e (D bidders at any sale
which may be had pursuant 1o such decree the true condition of the titie to or the value of the Property. All expendit:res and expenses of
the nature of this paragraph menticned ghail become so much additional ingebtedness sacured hereby and shail be invnediately due ard
payable with interest thereon a! the rate spacified in the Note. Such expenditures and expenses shail include expenditures made n
connecilon with (a) any proceeding 1o which Lender shall be a party, gither as plaintiff, claimant or defendant, by reason of this Morigage o
any indebtedness heraby secured: (b} prepareation for the commaencement of any suit tor foreclosure hereof after accrual of such right lo
foraciose whather or not actually commaenced; {c) preparations for the defense of any thregataned suit or proceeding which mighl affect the
Propaerty or the security hereof, whether or not actually commenced; (d) any etfarts for coilaction of any past due indebledness secured
hereby. The proceeds of any foreclosure sale of the Property shall bg gdislribuied and applied in the tollowing order of priority: first, on
accounl of all cosls and expensaes incident to the loreclosure procaedings, including all such items as are mentioned in this paragranh
hereof; second, ail olther lems which under the terms hereol constitute indebtednass secured by this Mortgage; third, any surplus to
Borrowar, his legat represantatives or assigns, as their righ!s may appear.

(22} Appointment of Recelver. Upon or at any time after the tiling of a complaint 1o foreciose this Martgage the court in which such
complaint flied may appoint a recelver of the property or may appoint Lender as Morigagee in possession. Such appaintman! may be made
either beiore or aftar sale, without notice, withoul regardio the solvency or insolvency at the time of application for such receivar, ol the
person or persens, if any, Hable for the payment of the indebledness secured hereby and without regard 1o the then value of the property
whethar the same ghali be then occupied as a homestead or nat Such receiver or Mortgagee in possassion shall have power to collect the
rantg, issues and profils of the premises during the pendency of such foraclosure sult, as wall as during any further times when Borfower,
hig succeasors or assigns, excapt for the intervention of such receiver, would be antitlad to collect such rents, issues and profits, and all
other powers which may be necessary or are usual in such cases for the protection, passassion, control, management and operation of the
property during the whale sald period. The court rom time to time may aulhorize |he receivat or Mortgagee in possession 1o apply the net
income held by either of them in payment in whole or in part of the indebtedness and other sums secured hareby, or in payment of any iax,
speciai assesamant or othar tien which may be or becoms superior to the lian hereof or superior to a decree foreclosing this Morigage,
provided such spplication is made prior toforeclfosure sale. incase of ajudicial sale, the property, or 50 much thareo! as may then be aftected
by this Mongage, may be sold in one parcel.

(23) Walver of Statute of Limitations. Timeis of the essence as to all o! Borrower s obligations hergunder, and to the exient permitted
by law, Borrower waives all present or future statutes of limitation wilh respect 1o any debt, demand or obligation secured hereby in any
action or proceeding for the purpose of enforcing this Morigage or any righis or remedies hereundar.




